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Cold  Mines  Will 
Benefit  In  Main 
By  Dollar  Change 

If  Discount  Remains  Around 
5  p.c.  Few  Mines  Will  Lose, 
While  Many  Will  Get  Higher 
Cost  Aid 

While  the  prccUe  effect  of  the  government’s 
new  gold-buying  and  cost  aid  policy  will 
differ  considerably  from  company  to  com¬ 
pany  it  seems  established  on  basis  of  pre¬ 
sent  discount  of  Canadian  dollar  that  no 
mines  will  suffer,  while  those  with  higher 
cost  of  production  will  benefit  substantially. 

As  heretofore  Canadian  gold  mines  have  to 
reserve  the  bulk  of  their  production  for  the 
government  at  the  official  price  of  U.S.  dollar 
$35  per  oz.  This  price  is  converted  into  Can¬ 
adian  dollars  at  the  average  weekly  noon 
rate  for  U.S.  dollars  which,  during  first  week 
since  freeing  of  dollar  amounted  to  $36.91625 
and  compares  with  $35  (Can.)  received  be¬ 
tween  1946-49  and  $38.50  received  during 
past  12  months. 

To  compensate  the  mines  for  the  loss  re¬ 
sulting  from  the  difference  between  the  pre¬ 
sent  fluctuating  price  and  the  $38.50  received 
till  end  of  September,  the  government  has 
reinstated  the  full  Emergency  Gold  Mining 
Assistance  subsidy  of  1946  which  had  been 
slashed  by  $3.50  in  September  1949  when  the 
Canadian  dollar  was  devalued  by  10%. 

About  111  Mines  Participating 

This  cost  aid  subsidy  amounts  again  to  one 
half  of  the  amoxmt  by  which  the  cost  of  gold 
production  of  a  company  exceeds  $18  per  oz. 
It  is  paid  only  on  the  production  in  excess  of 
%  of  the  production  in  the  base  year  1947 
and  only  to  companies  whose  gold  mining  op¬ 
erations  account  for  70%  or  more  of  their 
earnings. 

Some  111  mines  have  been  participating 
recently  in  the  subsidy  scheme  and  their  ag¬ 
gregate  production  of  3,674,000  oimces 
amounted  last  year  to  85%  of  the  gold  pro¬ 
duced  in  the  country.  Most  of  them  will  be 
entitled  to  the  full  $3.50  subsidy  on  the 
amount  of  production  in  excess  of  %  of  base 
year. 

The  calculation  of  coat  aid  for  the  indivi¬ 
dual  mines  is  a  highly  complicated  affair 
which  can  only  be  done  by  the  company’s 
accountants.  Also  the  amount  to  which  the 
bonus  on  production  in  excess  of  base  year 
affects  total  output  varies  considerably  from 
company  to  company. 

In  1949,  spread  over  every  ounce  produced, 
cost-aid  amoimted  for  Kerr-Addison  to  $0.47, 
Mclntyre-Porcupine  $2.17,  Kirkland  Lake 
$2.36,  Hollinger  $2.63,  McKenzie  Red  Lake 
$2.34,  Pamour-Porcupine  $5.13,  MacLeod 
Cockshutt  $3.66,  East  Malartic  $6.65.  But  for 
high  cost  producers  like  Howe  Soimd  and 
Donalda  Mines  it  meant  a  subsidy  of  $13.80 
and  $13.95  for  every  ounce  produced;  for  the 
newcomers  finally,  such  as  Anglo-Rouyn  and 
New  Dickenson  whose  whole  output  was 
practically  covered  by  the  cost  aid,  the  sub¬ 
sidy  ran  as  high  as  $16  per  oz. 

On  the  average,  and  excluding  the  last 
mentioned  eompanles,  it  can  be  said  that  the 
addition  of  $3.50  for  output  qualifying  for 
subsidization  will  raise  by  roughly  $1.90  the 
price  received  for  every  ounce  pr^uced. 

Cost  To  Tax  Payer 

Emergency  gold  Mining  assistance  cost  the 
Canadian  tax  payer  $10.5  million,  in  1948  and 
$13  million  on  the  higher  output  of  1949. 
Owing  to  the  reduction  in  the  wake  of  de¬ 
valuation  which  has  been  in  force  for  9 
months  of  1950,  the  outlay  for  cost  aid  is 
estimated  at  $9.2  million  this  year. 

On  the  average,  every  ounce  of  gold  pro¬ 
duced  in  Canada  has  been  subsidized  to  the 
tune  of  $3.34  in  1948;  $3.50  in  1949;  and  ap¬ 
proximately  $2.27  in  the  first  9  months  of 
1950.  If  our  estimate  is  correct,  the  subsidy 
will  amount  to  $4.17  in  1951,  reflecting  the 
higher  cost  of  operations. 

As  long  as  the  Canadian  dollar  remains 
at  a  discount  of  about  5%  to  U.S.  funds,  no 
gold  mine  is  likely  to  suffer  under  the  new 
scheme.  They  receive,  at  any  rate,  about  $2 
per  oz.  more  than  in  1946.  High  cost  produc¬ 
ers  and  newcomers  stand,  however,  to  gain 
a  great  deal.  This  view  is  supported  by  the 
evidence  of  the  market  where  junior  golds 
enjoyed  a  considerable  advance  in  the  past 
10  days. 

Indications  from  Ottawa  are  that  no  great 
changes  in  present  assistance  rates  are  con¬ 
templated  for  next  year.  It  may  be  assumed 
from  this  that  the  International  Monetary 
Fund,  which  is  on  record  as  looking  with  a 
jaundiced  eye  on  gold  mining  subsidies,  has 
not  raised  objections  of  a  nature  to  deter  the 
government  from  its  policies. 

Dollar  “Depreciated” 

If  one  considers  the  value  of  a  currency  as 
determined  by  its  price  in  gold,  the  Canadian 
dollar  has  not  undergone  any  changes  in 
value  in  the  various  moves  between  the  offi¬ 
cial  devaluation  in  September  1939  and  Sep¬ 
tember  1950,  because  revaluation  was  attend¬ 
ed  by  a  proportional  amount  of  gold  mining 
subsidy. 

In  the  present  instance  of  "setting  the 
dollar  free,’’  it  is  on  the  contrary  evident  that 
the  overall  price  to  be  paid  by  the  govern¬ 
ment  for  gold  will  come  higher  than  it  was 
as  long  as  the  official  price  stood  at  $38.50. 
This  will  definitely  be  the  case,  at  any  rate,  as 
long  as  the  U.S.  dollar  remains  at  a  premium 
of  4%  or  higher. 

This  means  in  simpler  words  that  our  dol¬ 
lar  became  "revalued”  only  in  relation  to  ; 
other  paper  currenices  and  notably  the  U.S.  1 
dollar.  Actually  it  is  worth  less  today  than  it 
was  ten  days  ago  if  gold  is  the  international  | 
yardstick.  It  illustrates  the  paradox  of  fi-  i 
nancial  policies  in  our  time.  I 
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It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Department  of  Trade  in  Ottawa  this  week 
announced  placing  of  an  order  by  U.S.  Navy 
for  naval  guns  to  the  value  of  $10  million 
with  Sorel  Industries  Ltd.  Earlier  this  year 
same  company  received  an  order  from 
Canadian  Navy  for  guns  to  the  value  of 
$2.1  million. 

*  *  * 

On  the  strength  of  reports  that  U.S. 
government  is  considering  placing  with 
Aluminum  Co.  of  Canada  a  contract  for 
purchase  of  aluminum  to  the  amount  of 
$75  million,  company  officials  state  that  a 
step-up  in  production  at  Arvida  plant  can 
be  achieved  in  short  order.  Company  awaits 
definite  word  of  U.S.  government  plans 
before  taking  any  action. 

V-  *  * 

Hopes  for  an  expansion  in  Canadian  ex¬ 
ports  to  U.K.  as  British  reserves  of  gold  and 
U.S.  dollars  increase  were  expressed  this 
week  by  George  Mcllraith,  Parliamentary 
Assistant  to  the  Minister  of  Trade  and 
Commerce. 

¥  V  « 

With  consumption  of  power  on  the  up¬ 
trend  in  Ontario,  Hydro  chairman  Robert  H. 
Saunders  states  that  defence  production 
and  consumer  co-operation  will  determine 
whether  power  restrictions  within  the  prov¬ 
ince  will  be  called  for  during  the  coming 
winter. 

«  «  « 

President  ’Truman  has  ordered  a  survey 

of  natural  resources  of  New  York  and  the 
New  England  states.  Denied  by  Congress, 
the  authorized  survey  will  consider  power 
and  water  resources  of  mutual  interest  to 
the  U.S.  and  Canada,  and  particularly  joint 
development  of  the  power  resources  of 
Niagara  Falls  and  the  St.  Lawrence  River. 

4^  ¥  « 

The  steady  and  substantial  rise  in  the 

cost  of  living  in  Canada  is  a  threat  to  the 
trade  position  of  the  country  John  A.  Marsh, 
general  manager  of  the  Canadian  Exporters 
Association  warned  in  an  address  to  Toronto 
Purchasing  Agents.  There  is,  he  said  danger 
of  Canadian  products  being  priced  out  of 
world  markets. 

*  *  * 

As  a  result  of  a  short  cotton  crop  in 
U.S.,  steps  are  being  taken  by  Washington 
for  stockpiling  of  cotton  by  means  of  new 
restrictions  of  exports,  except  to  Canada.  A 
Canadian  trade'  official  in  Cairo,  in  the 
meantime,  stated  that  Canada  would  like  to 
buy  Egyptian  cotton,  but  that  price  is  too 
high. 

¥  ¥  * 

U.S.  Department  of  Commerce  reports 
that  personal  incomes  in  country  were  at 
a  new  peak  in  August,  running  for  month 
at  rate  of  $223.4  billion  annually.  August 
figures  was  $2.7  billion  in  excess  of  that 
for  July. 

¥  ¥  ¥ 

Backlogs  of  orders  are  general  in  Can¬ 
adian  business  and  forward  buying  is  the 
rule  according  to  monthly  report  of  Toronto 
Purchasing  Agents’  Association.  Material 
shortages  are  delaying  deliveries  and  prices 
continue  to  advance. 

¥  ¥  ¥ 

London  reports  a  new  peak  in  production 
of  steel  in  United  Kingdom  during  Septem¬ 
ber  with  output  at  the  rate  of  16,964,000 
tons  a  year  during  month.  Output,  however, 
was  still  running  well  below  the  target  set 
for  1950  of  15.75  to  16  million  tons.  For 
first  9  months  production  was  at  annual 
rate  of  12,117,000  tons. 

¥  ¥  ¥ 

Policy  of  Attlee  government  with  regard 
to  Schuman  coal  and  steel  plan  was  en¬ 
dorsed  at  last  weeks  Labour  Party  conven¬ 
tion.  Assurance  was  given,  however,  that 
government  is  prepared  to  co-operate  with 
members  countries  of  the  pool. 

¥  ¥  ¥ 

Movement  of  wheat  from  Canadian  farms 
during  week  ended  September  28tb,  at  36.8 
million  bushels  was  greater  than  for  any 
week  back  to  September  1939.  Lateness  of 
harvesting  and  a  bumper  crop  are  cited  as 
reasons  for  heavy  movement. 

¥  ¥  ¥ 

While  final  results  will  not  be  available 
for  better  part  of  a  month  because  of  com¬ 
munication  difficulties  in  country,  presi¬ 
dential  elections  in  Brazil  apparently  re¬ 
sulted  in  return  of  Getulio  Vargas,  for  15 
years  up  to  1945  virtual  dictator  of  big 
South  American  republic.  Counting  3  days 
after  polling  showe^  Vargas  with  a  wide 
lead  over  other  3  candidates  for  presidency. 

¥  ¥  ¥ 

Although  Republic  Steel  head  C.  M.  White 
stated  that  there  will  be  sufficient  steel 
capacity  in  U.S.  to  fill  all  military  and  es¬ 
sential  civilian  needs,  reports  from  Pitts¬ 
burgh  indicate  that  the  past  week  saw 
some  sharp  cuts  in  deliveries  to  steel  users. 
Estimated  production  for  current  week 
pointed  to  a  new  peak  of  1,959,600  tons. 

¥  ¥  ¥ 

Canadian  imports  from  IT.K.  during  Au¬ 
gust  were  up  sharply  from  July  figure  at 
SS4.1  million  as  compared  with  .$29.3  mil¬ 
lion  and  were  at  the  rate  of  nearly  three 
times  the  average  for  the  first  7  months  of 
this  year. 

¥  ¥  ¥ 

New  York  reports  indicate  that  stocks 
of  zinc  in  U.S.  at  end  of  September  were  at 
lowest  level  in  nearly  25  years.  Apparent 
supply  of  10,267  tons  at  that  date  compared 
with  14,451  tons  at  end  of  August. 


Prairies  Close  To 

Independence  In  I  Ottawa  —  Hitherto  secret  information  re¬ 

leased  by  the  Bank  of  England  reveals  the 
great  extent  to  which  Britain  had  to  part 
jjg  overseas  investments  in  order  to  pay 

Beet  Sugar  Output  This  Year  duction  is  of  the  order  of  45%,  but  the  remaln- 
Seen  Only  Moderately  Short  stated  to  be  far  outweighed  by 

,  . ,  ,  '  Ki  T  L  outstanding  foreign  war  debts., 

ot  Needs  —  Big  New  Taber  largest  disinvestment  took  place,  per- 

Plant  Important  Source  centually,  in  Argentina  (86%)  India  and 

Pakistan  (82%)  U.S.  (72%).  Canada  is 
(Special  to  The  Financial  Times)  fourth  on  the  list  with  a  disinvestment  of  the 

Winnipeg  —  As  a  result  of  record-breaking  order  of  61%,  followed  by  Mexico  (55%) 
beet  crops  being  harvested  in  Alberta  and  Brazil  50%  and  South  Africa  (36%).  'The 
Manitoba,  western  Canada  is  nearing  the  end  loss  of  British  investments  in  the  whole  of 
of  its  dependence  on  the  outside  for  its  sugar  Europe  was  lowest  with  only  23%. 
requirements.  The  four  producing  plants  covet  British  holdings  abroad  in  1938  of  £3,545 
the  prairie  market  for  themselves,  and  that  million  dwindled  to  £1,352  million  in  1948. 

is  the  way  it  appears  to  be  working  out.  — - 

The  sugar  consumption  of  the  three  prairie  ■§  | 

provinces  is  approximately  197,000,000  pounds  BrOKOrSgG  KStGS 
a  year.  The  three  Alberta  plants  alone  are 

expected  to  produce  110,000,000  pounds  this  DeaScA^  f  Ar  Circt 
season,  while  Manitoba  has  Increased  its  acre-  IwOlSCQ  Iwl  "If  Si 
age  by  one-third,  and,  despite  all  its  bad  luck  ^  ^ 

in  the  way  of  a  late  spring  and  floods,  the  |||«|A  3 1 11  (A  iQ A  #_ 

Keystone  province  is  expected  to  at  least  at¬ 
tain  last  year’s  production  total  of  43,000,-  ki  *  I  J  T  a  c 

000  pounds.  That  would  put  the  prairie  out-  Montreal  and  I  oronto  tx- 

put  at  153,000,000  pounds,  or  within  striking  changes  Boost  Commissions 

distance  of  meeting  its  own  needs.  L,, 

Despite  the  substantially  higher  production  V  rk*  ^  x  j  l  x  n* 

this  year,  well  over  a  million  tons,  the  coun-  Move  Dictated  by  Costs  Rise 

try  as  a  whole  will  still  be  largely  dependent  ,  ...  .  . 

upon  importations  of  cane  sugar  from  the  first  general  revision  on  commission 

West  Indies,  Australia  and  Java.  since  1942  -  and  following  the  trend  of 

w  wa.  a.  times  is  an  upward  revision  —  will  come 

,  BIR  New  Taber  Plant  •  .  ^  effect  next  week  on  the  Montreal  and 
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tain  last  years  production  total  oi  4<i,oou,-  ki  *  I  J  T  a  c 

000  pounds.  That  would  put  the  prairie  out-  Montreal  and  I  OrontO  tx- 

put  at  153,000,000  pounds,  or  within  striking  changes  Boost  Commissions 

distance  of  meeting  its  own  needs.  L,, 

Despite  the  substantially  higher  production  V  n*  ^  x  j  l  x  n* 

this  year,  well  over  a  million  tons,  the  coun-  Move  Dictated  by  Costs  Rise 

try  as  a  whole  will  still  be  largely  dependent  ,  ...  .  . 

upon  importations  of  cane  sugar  from  the  first  general  revision  on  commission 

West  Indies,  Australia  and  Java.  since  1942  -  and  following  the  trend  of 

w  A.  times  is  an  upward  revision  —  will  come 

'  ®  k  *  er  Plant  •  effect  next  week  on  the  Montreal  and 

In  (.he  western  picture  this  year  for  the  |  Exchanges.  A  special  meeting  of  the 

first  time  is  the  huge  new  plf^t  of  the  Can-  Montreal  Stock  Exchange  and 

adian  Sugar  Beet  Factories  Limited  at  Taber,  approved  on  Tuesday  afternoon 

Alberta  Larger  than  any  other  four  plante  ^  schedule  of  rates  which  had  been 

and  ultra-modern  in  design  ^d  «qu|Pment,  Toronto  and  which  was 

the  big  new  $5,500,000  project  with  Its  two  ^al  of  the  Toronto  Ex¬ 
sister  enterprises  at  Raymond  and  Picture  ,  ^  juj,  n,eeting  on  Thursday  of  this 

Butte  respectively,  will  put  the  Canadam 

Sugar  Beet  Factories  Ltd.  in  a  position  to  |  ,  ... 

process  ulUmately  5,550  tons  of  beets  a  day.  I  Increase  will  be  of  the  order  of 

’The  Taber  factory  of  the  company  alone,  i  The  commission  on  penny  stocks,  will 
which  was  inspected  by  an  impressive  gather-  be  lower^,  whereas  the  commission  on  stocks 
ing  on  September  27,  will  process  2,400  tons  above  $5  will  be  increased  by  around 

of  beets  every  24  hqprs  when  it  attains  its 

capacity.  For  industrials  selling  between  50  cents  and 

The  Canadian  Sugar  Factories  Ltd.  which  !  1  dollar  the  commission  is  now  2  cents  per 
now  has  an  investment  of  over  $10,000,000  in  share;  between  $5  and  $7.50,  15  cents;  be- 
southem  Alberta  is  a  subsidiary  of  the  Bri- 1  tween  $40  and  $60,  40  cents;  between  $110 
tish  Columbia  Sugar  Refinery  Ltd.,  of  Van-  j  and  $120,  60  cents.  For  stocks  selling  above 
couver,  of  which  Philip  T.  Rogers  of  the  |  $120,  %  %  of  selling  price.  The  commission 
latter  city  is  president.  Along  with  many  of-  i  rate  for  mining  stocks  selling  under  5  cents 
ficials  of  the  parent  company,  Mr.  Rogers  j  per  share  amounts  to  $1.50  per  thousand; 
was  present  at  the  official  opening  of  the  !  when  selling  between  50  and  75  cents  per 
Taber  plant  two  weeks  ago  when  hia  mother,  !  share,  $10  per  thousand;  when  selling  between 
Mrs.  B.  T.  Rogers  of  Vancouver,  a  director  |  $1  and  $2,  $3  per  hundred;  between  $5  and 
of  the  company  and  widow  of  the  founder,  i  $7.50,  $10  per  hundred;  between  $40  and  $60, 
formally  pressed  the  button  which  started  5^0  per  hundred.  For  mining  shares  selling  at 
the  huge  plant  on  its  initial  run.  a  higher  price  the  commission  is  indentical 

Peak  Manitoba  Crop  that  for  industrials. 

While  light  snow  in  the  Red  River  Valley  Increased  Cost  of  Operations 

and  in  southern  Manitoba  produced  a  mucky  ’The  expense  of  stock  brokerage  firms  in 
top  soil  and  delayed  harvesting  operations  salaries  and  rents  have  gone  up  steeply  in 
all  the  sugar  beet  plants  are  running  in  high  '  rscoWk-Ycan.  R  is  oKplaincd;  and -it-ispaintlEd 
gear  now.  The  Manitoba  crop,  expected  to  out  that  similar  action  by  the  New  York  Ex¬ 
run  155,250  tons  taken  from  20,700  acres,  is  change  is  expected  shortly.  A  point  made  by 
a  record  for  this  province.  The  crop  is  ex-  one  broker  Is  that  the  upkeep  of  the  board 
pected  to  go  7%  tons  to  the  acre,  but  the  !  rooms  with  tape  service  by  the  bigger  houses 
sugar  content  of  the  beets  will  be  somewhat  j  constitutes  a  large  overhead  which  is  not  pay- 
below  par.  ing  off,  the  clients  assembling  there  account- 

This  province  uses  approximately  70,000,000  j  ing  for  not  more  than  2%  total  business.  Yet, 
pounds  of  sugar  a  year,  of  which  over  50  per  |  it  is  recognized  as  an  institution  the  abolition 
cent  is  supplied  by  the  local  plant  of  the  |  of  which  would  affect  the  prestige  of  the 
Manitoba  Sugar  Co.  Last  year  the  450  far-  |  firms  concerned. 

mer-producers  sold  their  beets  for  approx-  One  effect  of  the  higher  commission  rates 
imately  $13.00  a  ton,  which  netted  them  $1,-  j  ^^ill  be  to  limit  the  activities  of  the  short- 
625,000.  Some  sugar  is  shipped  as  far  east  as  j  term  speculator  because  there  is  less  net  pro- 
the  head  of  the  lakes,  but  otherwise  the  mar-  fit  in  each  transaction.  It  is,  however,  a  wide- 
ket  for  the  local  plant  is  almost  entirely  a  ly  accepted  fact  that  this  type  of  speculation 
provincial  one.  has  been  steadily  on  the  decrease  in  recent 

Alberta  uses  about  65,000,000  pounds  of  years.  High  taxation  has  wiped  out  those 
sugar  annually,  while  Saskatchewan  consumes  surplus  funds  which  a  man  used  to  risk  freely 
about  55,000,000  pounds.  As  the  sugar  people  and  frequently  on  the  market.  The  fact  that 
of  southern  Alberta  visualize  the  situation,  less  and  less  trading  is  done  on  margin  sup- 
the  market  in  the  foothills  province  and  in  ports  the  view  that  the  old-time  speculator  is 
Saskatchewan  logically  belongs  to  them.  They  a  figure  of  the  past. 

anticipate  that  the  Manitoba  Sugar  Co.  will  ~  j 

If  4.  1  o  w  4.  /vn/v  J  The  buying  of  stocks  has  become  more  and 

ultimately  produce  about  50,000,000  pounds  ^  matter  of  permanent  and  semi-per- 

a  year  after  which  the  demand  in  this  prov-  investment  with  Mutual  Trust  and 

ince  will  be  supplied  by  the  Alberta  product,  ^vestment  Funds  playing  an  increasingly 

Export  Out  of  Question  important  role.  More  stocte  are  also  boujht 

In  a  statement  made  in  Lethbridge  recent-  u„  _ _  j- 

,  ,  ..  ®  .,  by  institutional  investors  smee  the  Canadian 

ly  Mr.  Rogers  declared:  "We  are  sometimes  •  •  * 

Insurance  Act  widened  their  investment 

asked  if  we  can  export  sugar  from  western  „„  _ _ _ »  1 

~  J  rrii.  i.  »  .-4,..  powers  as  regards  common  stocks. 

Canada.  The  answer  has  to  be  a  short  ‘no  . 

The  rail  rates  which  give  our  product  an  op-  Then  and  this  may  apply  more  partic- 

portunity  for  economic  sale  in  Alberta,  Sas-  |  ularly  to  French  Canadian  Montreal  than  to 
katchewan  and  Manitoba  at  the  same  time  |  places  there  is  a  decided  trend 

forever  prohibit  us  from  shipping  west  or  3^*uoug  the  middle  class  to  invest  part  of  their 
east  to  export  sugar  where  competition  comes  savings  in  common  stocks.  The  apprehen- 
from  seaboard  importations  of  raw  sugars  inflation  is  given  as  motive, 

and  prices  are  lower  than  interior  points.  All  these  are  factors  making  for  permanent 
"Thus  we  quickly  reach  the  limits  of  eco-  long-term  investors  as  against  the  short-term 
nomic  marketing.  Under  the  terms  of  our  co-  speculator  who,  in  the  twenties,  was  common- 
operative  contracts  with  the  best  growers,  if  ly  considered  the  typical  stock  market  figure, 
we  sold  sugar  at  a  loss,  prices  for  beets  would  To  what  extent  the  higher  commission  rates 
sink  to  a  point  that  would  wreck  the  indu-  may  increase  over-the-counter  trading  is  dif- 
try.  ficult  to  foresee,  and  will  probably  be  close- 

"Our  marketing  objective,  therefore,  is  to  ly  watched  by  the  Stock  Exchange  member 
(Continued  on  page  12)  firms. 

Leadership  Splits  B.  C.  Tories 

(Special  to  The  Financial  Times) 


[Vancouver  —  The  Prog-Conservative  con¬ 
vention  here  last  week  fulfilled  expectations 
that  it  would  develop  Into  a  first-rate  verbal 
donnybrook,  but  when  the  battle  was  over 
leadership  was  still  in  the  hands  of  the  vete¬ 
ran  and  astute  Finance  Minister  Herbert 
Anscomb  of  the  British  Columbia  coalition 
government. 

Seldom  before  has  a  party  convention  in 
the  west  coast  province  brought  out  so  much_ 
bitterness  among  the  assembled  delegates  and 
while  Anscomb  was  re-elected  by  a  substan¬ 
tial  vote,  almost  4  to  1,  it  was  evident  that 
the  party  is  still  torn  by  dissension,  and  the- 
prospects  for  a  united  front  at  the  next  prov¬ 
incial  election,  whenever  that  is  held,  are  at 
the  moment  rather  grim. 

Anscomb,  who  has  been  leader  of  the  Tories 
;  within  the  coalition  government  headed  by 
]  the  Liberal,  Byron  I.  Johnson,  ever  since  the 
death  of  P.  L.  “Pat"  Maitland,  several  years 
ago,  was  challenged  by  the  disgruntled  wing 
of  the  Conservative  party  on  the  ground  that 
he  had  neglected  party  organization;  that  he 
!  had  allowed  the  link  between  Conservatives 
j  in  the  federal  and  provincial  fields  to  weaken; 
land  that  he  should  be  disqualified  because  of 


his  private  business  affiliations  with  the 
liquor  business. 

A  Smear  Campaign 

A  “smear"  campaign  against  Anscoiiib  has 
I  been  under  way  in  British  Columbia  for 
months,  and  W.  A.  C.  Bennett,  an  Okanahan 
hardware  merchant  and  provincial  member, 
has  been  one  of  the  principal  asp-Irants  to  the 
leadership. 

When  critics  of  Anscomb  started  to  train 
their  guns  on  the  burly  finance  minister  at 
j  the  opening  session  of  the  convention,  he 
,  surprised  everyone  by  resigning  from  the 
1  leadership  and  announcing  that  he  would  be 
I  eligible  for  re-election.  This  was  a  stroke  of 
strategy  that  caught  everyone  off  guard  and 
I  it  may  have  been  sufficient  to  give  the  con- 
j  vention  more  of  a  sense  of  reality  than  it  had 
at  the  outset. 

I  When  the  voting  for  leader  was  finally 
'  taken  Anscomb  had  an  overwhelming  ma- 
I  jority  over  Bennett  —  453  to  107. 

I  A  feature  of  the  convention  was  the  sharp 
!  battle  between  Anscomb  and  Howard  Green, 
!  federal  member  for  British  Columbia,  who 
j  accused  the  provincial  minister  of  being  a 
dictator. 


Canadian  Public  Poorly  In¬ 
formed  as  to  Proceediniis  at 
Lake  Success  —  Ottawa  Board 
of  Trede  Delegation  Has  Eyes 
Opened 

By  TEMPUS 

Lake  Success  —  ’The  thing  that  impresses 
me  most  about  Lake  Success  is  the  way  Can¬ 
ada  neglects  it.  Here  is  the  most  important 
organization  in  the  democratic  world  in  op¬ 
eration  today  at  United  Nations,  and  we 
don’t  give  it  as  much  space,  half  the  time,  as 
the  Carp  Fair. 

Even  the  usually  reliable  Canadian  Press 
does  not  “staff"  it  regularly,  treats  it  as  if 
it  were  some  dusty,  dry,  dull  affair.  Yet  the 
United  Nations  is  the  most  fascinating  place 
I  have  seen  in  a  long  time. 

Take  Vishinsky  for  instance.  Or  the  big 
^  cafeteria.  Or  Sir  Gladwyn  Jebb  holding  forth 
I  dulcetly  in  the  lounge.  Or  such  lens  louses 
'  (or  maybe  lice)  as  a  certain  Oriental  bishop, 
or  a  South  Sea  Islander  with  his  fancy  skirt, 
j  Take  a  look  at  the  burly  Russian  body¬ 
guards,  the  slick  Latins,  the  little  Chinese 
girls  with  figures  that  get  fellows  figuring. 

I  Maybe  it  is  the  measured  tones  of  John 
I  Foster  Dulles,  or  our  own  pertinent  Hon.  Les- 
i  ter  B.  Pearson.  But  whether  it  is  tonsured  Joe 
j  Noseworthy,  the  CCF’s  only  MP  here,  or  the 
cadaverous  gent  from  Afghanistan,  it’s  all 
something  to  see. 

¥  ¥  ¥ 

I  went  to  see  Gentlemen  Prefer  Blondes  in 
the  evening,  after  seeing  Vishinsky  in  the 
afternoon.  As  far  as  I  am  concerned,  I  prefer 
Vishinsky.  For  to  see  the  No.  1  attraction 
there  on  the  floor,  scribbling  furiously  in 
Cyrillic  script.  To  note  the  florid  complexion 
and  white  hair  that  have  helped  dub  him 
I  Santa  Claus.  To  see  him  in  action;  I  tell  you 
he  is  away  ahead  of  a  hundred  myopic,  pi¬ 
geon-toed  Lorelei  Lees. 

j  There’s  Peter  Aylen,  sometime  Gazette  re- 
I  porter,  now  a  radio  meister  mind;  I  noted 
Watson  Sellar,  demon  accountant  at  Ottawa, 
juggling  85  cents  worth  of  food  on  a  tray. 
Or  smooth  Edmoundo  de  Holte-Costello,  now 
j  Colombian  big  shot  but  a  former  consul  gen¬ 
eral  for  his  country  in  Montreal. 

Above  all,  there  is  the  United  Nations 
lonuge. 

There  are  those  who  like  the  chit  chat  and 
lobbying  that  goes  on,  and  others  love  the 
soft  deep  chairs  with  tall  drinks  accompany¬ 
ing  them.  But  not  the  least  sought  out  is  the 
' ‘tWevlHtoir'Set.  And",  except  for  Jhe  abort  lived 
world’s  series,  TV  is  never  so  interesting  as 
when  Tovaritch  Vishinsky  is  performing. 
What  will  surprise  you  is  the  lovely  cultured 
English  accent  he  has  on  video;  but  what 
happens  is  that  they  pick  up  the  Russian’s 
:  face  and  then  pipe  in  the  dulcet  tones  of  the 
;  English  translator. 

¥  ¥  ¥ 

Yet,  you  may  say,  what’s  all  this  got  to 
do  with  the  real  story  of  the  U.N.  I  grant  you 
I  that  this  has  been  mostly  the  glamorous  side. 

I  But  I  just  wanted  to  indicate  that  you  could 
I  get  a  pretty  lively  column  out  of  Lake  Suc¬ 
cess  just  the  same. 

I  The  real  story  is  that,  these  days,  truly 
earth-shaking  events  are  coming  out  of  the 
horseshoe  of  all  nations.  For,  through  United 
Nations,  we  have  settled  things  in  Korea.  We 
have  decided  to  go  all  out  for  Korea.  We  are 
:  crossing  the  38th  parallel,  the  20th  century 
I  Rubicorn.  We  are  playing  for  keeps. 

I  Now  then,  we  are  implementing  these  de- 
'  cisions;  strong  words  are  being  said,  and 
I  strong  actions  taken.  Here  in  the  ex-gyro- 
i  scopic  compass  plant,  Canada  is  playing  her 
'  part. 

I 

I  No  doubt,  if  we  were  doing  foolish  things, 
they  would  make  headlines.  But  serious 
achievements  are  being  undertaken,  and  the 
Canadian  newspapers  are  underplaying  them  j 
very  seriously.  What  happens  to  the  Alou-  I 
ettes  is  far  more  interesting  to  most  people 
than  what  is  going  on  in  the  democratic 
world. 

j  It  is  pretty  hard  to  make  the  average  Can¬ 
adian  see  the  significance  of  all  that  is  hap¬ 
pening,  because  the  whole  business  is  being 
underplayed.  You  cannot  catch  up  with  events  ! 
by  a  sudden  burst  of  print  at  the  last  mo-  ' 
ment.  | 

¥  ¥  ¥  '  \ 

I  do  not  want  to  be  an  old  scold,  but  I  do  ] 
say  that  this  place  is  fascinating  to  see.  It  j 
has  more  glamour  than  ladies  in  cellophane  ' 
dresses  (well,  almost  anyway);  and  it  seems  j 
to  me  that  Canadians  are  missing  a  bet  in  ] 
not  coming  to  see  it.  j 

The  Members  of  Parliament  here  played 
hosts  to  a  delegation  of  the  Ottawa  Board  of 
Trade,  who  were  farseeing  enough  to  come 
down  here  and  visit  Lake  Success.  They  were 
extremely  impressed  with  the  brief  look  they 
had. 

The  Canadian  MP’s  were  glad  of  a  chance 
to  meet  the  Ottawa  Board  members;  and  the 
same  was  true  of  the  B.  of  T.  They  all  got 
together  during  cocktail  hour  at  the  Bilt- 
more,  which  is  headquarters  for  the  Canadian 
delegation.  Present  were  members  like  Gordon 
Higgins,  Progressive  Conservative,  St.  John’s 
East,  Newfoundland;  John  Decore,  Liberal, 
Vegreville;  Jean  Lesage,  Montmagny-L’IsIet; 
Josephy  Noseworthy,  CCF,  York  South;  Hon. 
Fraser  Elliott,  Canadian  Ambassador  to 
Chile;  Senator  Grey  Turgeon,  and  many 
others. 

In  a  way.  It  is  too  bad  that  more  Cana¬ 
dians  cannot  go  to  New  York,  and  drop  In  on 
the  Canadians,  one  way  or  another,  at  Lake 
Success.  So  many  teuepayers  wonder  what 
goes  on  down  in  New  York,  out  at  Flushing 
and  at  Lake  Success.  They  would  feel  a  lot 
happier  if  they  could  take  time  out  from 
seeing  The  Peep  Show,  and  scrambling  for 
South  Pacific  tickets,  and  give  their  brains 
a  treat  with  the  Canadian  delegation. 


Study  of  New  Insurance  Act 
Indicates  Legality  of  Plan  — 
Life  Companies  and  Railways 
Interested 

A  recent  article  in  The  Financial  ’Times 
I  concerning  the  possible  application  of  a  rail- 
j  way  equipment  lease  plan,  such  as  has  been 
[instituted  to  the  tune  of  $132  million  by  the 
j  Equitable  Life  Assurance  Society  in  the 
j  United  States,  has,  it  is  understood,  aroused 
I  considerable  interest  in  insurance  circles. 
Executives  got  their  legal  experts  to  work 
on  the  question  and  the  overwhelming  weight 
of  opinion  confirms  the  view  expressed  by  an 
executive  of  one  of  the  largest  life  insurance 
I  institutions;  namely,  that  such  an  investment 
I  in  railway  cars,  while  not  qualifying  under 
the  section  referring  to  equipment  trust  cer- 
[  tificates,  can  be  included  in  the  "basket 
j  clause”  of  section  60,  subsection  (1)  (0)  of 
the  Canadian  Insurance  Act. 

The  paragraph  in  question  reads  as  fol¬ 
lows;  “A  (insurance)  company  may  make  in¬ 
vestments  or  loans  not  hereinbefore  autho¬ 
rized  by  this  section,  including  Investments 
in  real  estate  or  lease  holds  .  .  .”  Legal  ex¬ 
perts  overwhelmingly  agree  that  movables 
j  such  as  railway  cars  whose  life  time  often 
exceeds  that  of  real  estate  cannot  fail  to 
j  qualify  under  this  clause.  Durability  is  con- 
jsidered  the  decisive  criterion,  and  it  is  agreed 
I  that  there  must  be  a  pretty  tight  limit  within 
j  which  movables  can  form  the  object  of  in- 
j  vestment  of  life  insurance  companies  to  be 
j  leased  out  for  yield. 

I  The  new  Insurance  Act  has  been  in  force 
j  only  for  a  few  months  and  is,  of  course,  still 
;  open  to  interpretation.  The  final  authority  is 
I  the  Insurance  Department  in  Ottawa  and,  as 
!  one  insurance  executive  stated:  "The  only 
j  way  to  make  really  sure  is  to  put  through  a 
■  $25,000  deal  and  let  the  government  rule  on 
it.” 

I  There  is  wide  agreement  between  railways 
j  and  Insurance  experts  about  the  mutual  fi- 
I  nancial  advantages  of  a  scheme  whereby  the 
I  insurance  companies  will  buy  diesels  and 
j  freight  cars  and  lease  the  equipment  to  the 
!  railways.  ’The  Insurance  companies  in  par- 
i  ticular,  hard-pressed  for  profitable  invest- 
I  ment  opportunities  as  they  are  today,  view 
I  it  as  a  welcome  outlet  for  their  evergrowing 
;  trust  funds.  It  is  predicted  that  before  very 
long  such  a  railway  financing  scheme,  if  only 
'  on  a  trial  basis,  will  be  operative  in  this 
I  country. 

I  Another  interesting  point  brought  out  In 
jthe  investigation  about  the  Equitable  Life 
I  scheme  is  that  Equitable  pays  down  only  8070 
[of  the  cost  of  equipment  and  insists  that  the 
manufacturer  put  up  207o  which  will  be  re¬ 
paid  ih  a  relatively  short  time,  believed  to  be 
5  years,  from  the  proceeds  of  the  lease.  Thus 
Equitable  own.s  the  cars  while  paying  only 
I  80%  of  the  cost. 

I  Canada  Trade  With 
Venezuela  Is  Boosted 

New  Agreement  Gives  This 
Country  Some  Advantages 
Not  Now  Held  By  Other  Ex¬ 
porting  Nations 

’The  first  concrete  new  trade  agreement  in 
!  many  months  has  just  been  signed  between 
I  Canada  and  Venezuela.  It  should  result  in  a 
I  reasonable  trade  boost  between  the  two  coun- 
j  tries  since  it  incorporates  a  reduction  of  tar- 
I  iff.s  on  a  number  of  important  lines, 
i  Briefly,  the  reductions  will  be  from  gen- 
;  eral  rates  to  most-favored-nation  rates.  Vene- 
i  zuela,  not  a  member  of  the  32  nation  agree¬ 
ment  to  which  favored  nation  tariffs  apply, 
will  nevertheless  get  now  all  the  concessions 
these  other  nations  obtain.  Actually,  it  gives 
Canada  a  preferred  position  now,  since  the 
other  nations  of  the  group  will  still  be  trad¬ 
ing  with  that  South  American  country  on  a 
general  tariff  basis. 

The  agreement  will  be  of  primary  interest 
to  processed  food  industries  and  the  B.C.  fir 
exporters  and  other  timber  producers.  The 
latter  category  is  now  once  again  in  the  lime¬ 
light  because  of  some  indications  that  there 
j  might  shortly  be  a  lumber  glut  in  the  U.S.,  if 
I  the  government  there  follows  through  on  its 
'  home  construction  cut-back  from  1.4  million 
I  units  to  1  million  units, 
j  The  agreement  with  Venezuela  will  run  for 
one  year;  the  most  important  trade  item, 
[crude  oil,  is  not  affected.  (With  the  pipeline 
[operating  in  its  entirety  by  this  time  next 
I  year,  crude  imports  should  be  substantially 
jcut).  A  new  trade  agreement  between  the  two 
j  countries  then  will  no  doubt  have  to  recognize 
I  the  shrinkage  of  oil  exports  from  Venezuela 
I  to  Canada,  which  will  then  go  into  effect. 
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B.C  Pulp  &  Paper  r™ — p - 

Paying  Arrears  C  C  11  O  ©  S 

Preferred  Stock 

MARKET  PLACE 


Back  Dividends  of  $56 
a  Share  to  be  Liquid¬ 
ated  in  Two  $28  Pay¬ 
ments 


Elected  President 


iwu  ray-  went  for  a  little  stroll  on 

ments  Saturday  noon  to  ascertain  how 

-  the  market  was  doing  on  its  first 

Announcement  by  directors  of  Saturday  trading  of  the  season 
British  Columbia  Pulp  &  Paper  while  the  Toronto  Exchange  kept 
Co.  Ltd.  of  decision  to  clear  up  ar-  its  doors  still  shut.  The  market 
rears  of  dividends  on  preferred  was  amazingly  active  with  160 
stock  of  company  is  illustrative  issues  and  60,000  shares  traded  in 
of  current  conditions  and  early  two  hours  from  11  to  1  o’clock, 
outlook  for  the  pulp  industry.  To  say  that  Saturday  trading  was 

Back  dividends  on  B.  C.  Pulp  Popui^r  with  brokers  would,  how- 
.Jjireferred,  of  which  there  is  out-  amount  to  a  considerable 

standing-  S.^.t6  200  frarrvine-  an  an.  overstatement.  In  fact,  we  did  not 


Dividend  Declarations 


\  early 

Date 

1950 

1949 

Div. 

Payable  Record 

Paid 

Paid 

Rata 

• 

t) 

.VgDew-Surpass  Shoe  8h>res  . 

M 

.15 

u. 

Dec.  1  Uct.  31 

.00 

.00 

.-iiuiiiiiluiii  i.u.  oi  Cun.,  iVel, 

.  I.IIO 

U- 

Uec.  1  Nov.  « 

1.00 

1.00 

AiigiU'Cunudiun  lel.,  Vvei', 

2.2j 

.50% 

Q. 

Nuv.  1  Uct.  10 

2.25 

Aihus  coip.,  Coinmon  . 

.OU 

U- 

Uec.  1  Uci.  31 

.ou 

.OU 

Ariius  Curp.,  1'1‘ei . . 

4.50 

1.12Vi 

Q. 

Dec.  1  Oct.  31 

4.50 

4.50 

.xuii  &  Ixiljui'g  1-rop.,  Prel. 

6.jU 

u. 

Nov.  1  Uct.  Hi 

5.aU 

5.x>U 

liuiitL  sNuvu  M'Uiia . 

1.40 

.3a 

U- 

Nov.  1  8vpt.  30 

l.VO 

1.40 

Bates  &  nines,  '‘A*’  . 

l.UU 

axiU 

S. 

Nov.  1  Oct.  12 

1.00 

1.00 

Uuinurst  1’.  4Sc  J’.,  “A”  ....  Z.UO  .iu 

u.O.  rower,  "A”  .  l.tiU  .40 

Ucll  lelcpliuiie  Co.  of  Cuii.  Z.OU  ,50 

biltmure  Mu  is,  Ciinimuii . 40  .10 

Ullliliore  Huts,  “A”  .  1.00  J15 

oruluriie  .limes  .  .10 

Ui'uiiUuril  KouliiiK,  “A”  ....  1.00  .25 

llruiiUurU  liuuliiiK,  “U”  ....  ,40  .10 

Urigiit,  1'.  U.  Co .  1.00  .25 

Uuius  A  Co.  Lttl.,  "A**  .  .40 

Uuriis  A  Cu.  Ltd..  “U”  .  1.00  .40 

Lulilwell  l.ineii,  Cuiuiiion  ..  ,00  .20 

(..iildwell  Linen,  1st  I’ref.  ..  1.50  .57 

(.uidwell  Linen,  2nd  Prel'.  ..  210  .20 

LulKury  A  Ediiiuiituu  .  -10  .05 

t.un.  Fairbnnks-.MOrse,  Pref.  6.00  1.50 

Lull.  Northern  Power  Cum.  .00  .15 
i.niidu.  UreilKe  A  Duck  Cu.  . .  .VO 

Luiidii.  FurelKil  Inv.,  Extra  .  5.00 

Lunudlun  Industries  Pld.  ..  7.00  1.75 


outlook  for  the  pulp  industry.  To  say  that  Saturday  trading  was  !  ^  ^  u"*,,  ” 

Back  dividends  on  B.  C.  Pi,]p  |  Popular  with  brokers  would,  how-  [  .  liuiKury  a  Edinuiauu 

.preferred,  of  which  there  is  out-  amount  to  a  considerable  Ls"'  Lull.  Nurlhern  Power  Cum. 

standing  $556,200  (carrving  an  an-  overstatement.  In  fact,  we  did  not  luiuJu.  ureUKe  A  Uoek  Co.  .. 

nual  dividend  rate  of  7  per  centl  many  familiar  faces;  manj  W.  ROSS  MACKENZIE  of  Win-  cailudiun "ludusirlea’  Pf<L*..’ 

amount  to  $56  a  share  and  dcclara-  preferred  their  long  week-end.  nipeg,  who  has  been  elected  presi-  Lunudlun  industries  Com.  .. 

tfon  has  been  made  by  directors  of  friend  French  Canadian  and  dent  of  Western  Canada  Breweries  (^anJin.'  ijtiuries.  ^Prer.**^ . 

f  payments  of  $28  a  share,  one  on  exactly  a  Britisher  —  found  Ltd.  to  succeed  Col.  H.  S.  Tobin,  cuimdu  iron  Fdries.  Com.  ., 

mvernber  1st  this  year  and  one  on  occasion  to  express  his  high  opin-  who  becomes  chairman  of  the  {iSSunk  of  Commerce".' 

February  1st  1951.  Regular  quart-  London  Stock  Exchange  board,  was  formerly  executive  Cundn.  oil  Cuinpunics  . 

_ _ _ 1.  , _ , _  custom.  “Thev  are  the  keenest  vice-nresldent  and  ironerai  man.  Canada  Cement,  Pref . 


Dec.  1  Nov.  5 
Oct.  15  Sept.  26 
Out.  Hi  bept.  15 
Out.  14  Sept.  5U 
Oct.  14  Sept.  5U 
Oct.  14  Sept.  25 
Nov.  1  Oct.  14 
Nov,  1  Oct.  14 
Oct.  14  Sept.  5U 
Out.  28  Out.  7 
Out  28  Oct.  7 
Nov.  1  Oct.  14 
Nov.  1  Oct.  14 
Nov.  1  Oct.  14 
Oct.  16  Sept.  8 
Oct.  16  Sept.  26 
Oct.  25  Sept.  26 
Uec.  15  Nov.  15 
Nuv,  15  Oct.  12 
Oct.  14  Sept.  15 
Oct.  51  Sept.  26 


Earnings  Expand  DIVIDENDS  DECLARED  I 

First  9  Months  Other  Official  Notice, 

Official  Report  Says  Northwestara  Utilities,  laurentidc  Acceptance 

Sales  Well  Ahead  Due  ****  e  *  ,  j 

to  New  Plant  Capacity  cSSl  CorpOfatlOB  Ltd. 

Com  nan V  has  declared  the  Seventeenth 

'  Q„arferly  Dividend  of  Jl-«0  per  share  yhe  44th  renular  quarterly  dividend 

- —  pa.vahle  on  Novemher  1st,  HlaO,  upon  ,  _  .  .  . 

Cialsa  ond  oaeninrre  /.c  ••tv  outstanding  4%  Ciimulutlve  ft’e-  Pf  Op*  “H**  ■  quarter  per  cent  (1%%) 

oa  e  ana  earnings  or  Canadian  ference  Shares  of  the  Company,  such  has  heen  declared  on  the  outstanding 
Industries  Ltd.  for  first  9  months  dividend  to  he  paid  to  the  Sharehold-  preferred  stock  of  the  Corporation, 
of  this  year  were  in  excess  of  those  oil*  payable  on  October  3ist.  1950,  to 


Northwestern  Utilities, 
Limited 

NOTICE  IS  HEREBY  GIVEN  that 
the  Board  of  Directors  of  this  Com¬ 
pany  has  declared  the  Seventeenth 
Quarterly  Dividend  of  $1.00  per  share 
pa.vahle  on  November  1st,  1650,  upon 
the  outstanding  4%  Cumulative  l^e- 


Laurentide  Acceptance 
Corporation  Ltd. 


1.50  1.50 

1.00  l.UU 


,*rly  dividends  on  stock  have  been 


They  are  the  keenest  vice-president  and  general  man- 


Caiiada  Cement,  Common 


paid  by  company  since  May  1946  traders  in  the  world”,  he  explain-  ager  of  company.  Elected  to  the  Canada  Foils.  Cominuii  .... 
Two  distributions  on  account  of  ^  directorate  of  Western  Canada  Common" 


disbursement  of  $311,472.  continent.  xet.  iney  aont 

„  ,  dream  of  doing  busines.s  on  a  Sat- 

For  ^year  period  1946-1949  They  know  they  will  make 

B  C.  Pulp  earnings  after  all  moi^  „,oney  next  week  after  thev 
charges  have  averaged  $350  a  refreshed  by  their  long 

share  on  preferred  stock  and  after  » 

preferred  dividends,  to  $19.12  a  lyi  ijj  Hi 

share  on  common.  Eaniings  year 

by  year  have  been  as  follows:  ^  Is  Not  a  Lie  .  .  . 

1946  -  $178.21  on  preferred  ond  ^ot  only  that,  but  it  is  a  min- 
$9.52  on  common:  1947  -  $459.53  "J^ty  to  deny  any 

on  preferred  and  $25.17  on  com- ,  intention  of  a  change  in  the  value 


this  continent.  Yet.  they  dont’  W.  McCutcheon  of  Toronto,  .sue-  Bronze  "■ 

dream  of  doing  busines.s  on  a  Sat-  ceeding  J.  H.  Lawson,  K.C.,  of  (ialldn!  Geiil'^lnvestmenti 
urday.  They  know  they  will  make  Vancouver  and  C.  C.  Balfour  of  -willan*'*  GoUf ’  Mines  ’ ' " 

more  money  next  week  after  they  Winnipeg.  Cogh'lln  Co.  Ltd.,  B.‘  4. 


—  Jlfei¥S  of  — 

MUTUAL  FUNDS 


Cughlin  Co.  Ltd.,  B.  4.  .. 
Comb.  Enterprises,  Pref. 
Confederntiun  Life  Ass.  .. 
lonsoiidated  Textiles  Pfd.  . 
Crown  Cork  A  Seal  Co.  ... 
Crows  Nest  Pass  Coal  . . . . 
Dlsher  Steel  Construct.,  “A 

Dome  Mines  Ltd  . 

Dorn.  Coal  Coh  Pref . 

Dom.  Woollens  A  Worsteds 
Dom.  Steel  A  Coal  Corp.,  “J 
Dom.  Dairies  Ltd.,  Com.  . 
Dom.  Dairies  Ltd.,  Pref,  , . . 


won:  1948  -  $579.99  on  preferred  i?i®  currency  even  on  the  eve  of  advantage  to  the  in-  &*'  a"  sfeV/’l^if;  irii? 

and  $31.87  on  common:  1949  -  such  a  m^ove  Ascetic  and  puntsn-  a  diversified  group  of  !Jl.minio,“'  GUs.  Com.  IM 

aioKio  «a  Qi  tcal  Sir  Stafford  Cripps  formed  no  _ „  _  ...  Dominion  Glas,  Pref.  _  1.40 


and  $31.87  on  common:  1949  — 
$185.18  on  preferred  and  $9.91  on 
common. 

Sharp  drop  in  earnings  last  year 
Is  accounted  for  by  fact  that  mar- 


exceotion  We  were  reminded  this  the  individual  se-  &  Angli  Inv..'  Pre'f.'.'. 

exception.  \Ve  were  reminded  ttiLS  gy^ity  is  emphasized  in  "Key-  i>oni.  Fabrics,  Common  .... 


.  .  .  ,  ■  .  ...  the  pound  as  long  as  lie  was  Chan-  i  Pnintintr  nnt  that  tViap*  io  r,n  dominion  E.iignieeriiig  . 

>et  for  rayon  pulp— in  which  com-  Fxrheauer  He  de-  0“^  ^hat  there  is  no  i,omin,n„  M*mng.  Pref .  5.00 

toanv  soecializes  _  in  chief  US  e  4ue  .  ne  ne  j^g  ^  riskless  Invest-  Dominion  Malting.  r.ommnn  .  l.ofl 

pany  .pec  a  s  .  valued  without  qualms  of  con-  “Kevnotes”  draws  atten  Oom.  Tar  A  Chemical  Com.  1.00 

jTiarket  was  seriously  curtail^  for  everybody  w.tld  h."  V.  ih/farf  ihoe  .  VS 


Dominion  Eiigiiieeriiig 


.  .40 

.10 

U- 

OcL  16  Sept.  18» 

.40 

.46 

5.00 

1.25 

U- 

Nov.  15  Oct.  27 

5.00 

5.00 

.30 

Oct.  16  Sept.  30 

1.30 

JO 

.15 

Uct.  16  Sept.  30 

.75 

.00 

JO 

.20 

U- 

Nov.  1  Sept.  30 

l.UU 

1.00 

1.00 

.25 

U- 

Nov.  15  Oct.  14 

1.00 

JO 

1.30 

.32% 

Q. 

Dec.  20  Nov.  17 

1.30 

1.30 

IJO 

Inl. 

Nov.  30  Oct.  20 

1..50 

.40 

.10 

U- 

Nov.  15  Oct,  31 

.40 

'jo 

.00 

.15 

U- 

Nov.  15  Oct.  31 

JO 

.30 

.25 

Oct.  28  Oct.  14 

.43 

.40 

.  1.00 

.50 

S. 

Oct.  16  Sept.  22 

1.00 

1.00 

1.25 

.31 

U- 

Nov.  1  OcL  10 

1.75 

1.43 

5.00 

1.25 

Q. 

Nov.  1  Oct.  10 

5.00 

5.00 

J2% 

Oct.  14  Sept.  30 

.86 

1.01 

1.00 

JO 

S. 

Oct.  15  Sept.  30 

1.00 

1.00 

.04 

Uct.  17  Sept.  29 

.08 

.08 

.80 

.20 

g. 

Oct.  31  Oct.  14 

JO 

JO 

6.00 

1.25 

u- 

Oct.  16  Sept.  25 

3.00 

5.00 

S.OO 

2.00 

u. 

Dec.  15  Dec.  lu 

8.00 

•9.00 

l.UU 

JO 

s. 

Dec.  1  Nov.  15 

l.OU 

l.UU 

2.00 

.50 

g. 

Nov.  15  Oct.  16 

2.00 

2.00 

4.00 

2.00 

s. 

Dec.  2  Nov.  8 

4.00 

4.00 

1.50 

.37% 

g. 

Nox-.  1  Oct.  14 

IJO 

4.87% 

.70 

.17% 

g. 

Oct.  30  Sept.  .30 

.72% 

.70 

1.50 

.38 

g. 

Oct.  27  Sept.  29 

2.63 

3.00 

.12% 

Nov.  1  Oct.  16 

.73 

1.00 

1.00 

.25 

Q. 

Oct.  27  Sept.  29 

2.00 

1.00 

.50 

.12% 

g- 

Oct.  14  Sept.  36 

.50 

J7% 

1.75 

.44 

Q- 

Oct.  14  Sept.  .30 

1.75 

1.75 

4.50 

1.12% 

g. 

Oct.  16  Sept.  25 

1.12% 

1.00 

J!5 

g. 

Oct.  16  Sept.  28 

2.25 

2.66 

1.40 

..35 

g- 

Oct.  16  Sept.  28 

1.40 

1.40 

5.00 

1.25 

g. 

Dec.  1  Nov,  13 

6.O0 

6.00 

.80 

.20 

Q. 

Nov.  1  OcL  16 

.80 

.80 

IJO 

J7% 

Q. 

Nov.  1  Oct.  16 

1..50 

l.,50 

1.60 

.40 

Q. 

Ocf.  31  Oct.  .3 

2.00 

1.00 

1.60 

.40 

g- 

Nov.  24  Oct.  31 

2.60 

2.20 

1.50 

s. 

Nov.  15  Oct.  31 

4.50 

3.00 

. . .  1..  oi  inoHC  „„  October  13th.  1950.  Cheque  will  be 

for  corresponding  period  of  1949  mailed 

according  to  an  official  statement  dated  at  Edmonton,  Alberta,  the 
issued  by  George  H.  Huggett,  pres-  i»h  <iav  of  October,  a.d.  1950. 
ident  of  company.  Earnings  for  r*  t  mftcat  fe 

full  year,  report  states,  are  ex-  '  Sary. 

pected  to  show  some  improvement 
over  last  year’s  level. 

It  is  pointed  out  that  the  full  BRITISH  COLUMBIA 
effect  of  the  increase  of  about  one-  e/MieCT 

sixth  in  tajces  paid  on  corporate  rOKEST  rRODUCTS 

profits,  imposed  in  last  federal  LIMITED 

budget,  will  be  felt  to  a  greater 

extent  in  1951  a.s  the  higher  rate  notice  of  dividend  number  t 
applies  only  from  September  1st  a  Meeting  of  the  Board  of  di- 

in  1950.  rectors  a  Quarlerlv  Dividend  of  Ten 

Total  sales  of  company  for  9-  Cents  (lOc)  per  share  on  the  issued 


BRITISH  COLUMBIA 
FOREST  PRODUCTS 
LIMITED 

NOTICE  OF  DIVIDEND  NUMBER  7 


shareholders  of  record  at  the  close 
of  business  October  14,  1930. 


LUCIEN  ROUX, 
Secretary-Treasurer. 


Laurentide  Acceptance 
Corporation  Ltd. 


NOTICE  OF  DIVIDEND  NUMBER  7  *  dividend  of  sixteen  and  two- 

thirds  cents  16  2/3c)  per  share  has 
At  a  Meeting  of  the  Board  of  Dl-  been  declared  on  the  outstanding  class 
rectors  a  Quarterlv  Dividend  of  Ten  •<a’*  shares  of  the  Corporation,  for  the 


I  Total  sales  of  company  for  9-  Cents  (lOc)  per  share  on  the  issued  four  months  ended  October  31,  1956 

month  period  were  well  ahead  of  Ordinarv  Capital  stock  of  this  Com-  (at  the  rate  of  60  cents  per  annum) 

same  period  last  year.  Newly  *“»  declared  pa.vRble  in  Cana-  payable  on  October  31.  1950.  to  share- 

COnstrUCted  plant  capacity  is  given  '***”  ^“"ds  on  November  1st,  1950,  to  holders  of  record  at  the  close  of  busi¬ 
es  the  reason  for  expansion  in 

sales  and  report  states  it  is  expect-  .  An  interim  dividend  of  fifteen  cents 

ed  that  improvement  will  be  main-  *■"*  <!**)  P**  share  has  been  declared  on 

tained  for  balance  of  year.  Addl-  I*"*  shares  specified  in  any  outstanding  data  "B"  aharea  of 

tional  plant  capacity  for  nylon  *  °  *he.  Corporation,  payable  on  October 

_ _  P*">'  "P^n  presentation  and  delivery  „  .. 


tional  plant  capacity  for  nylon 


the .  Corporation,  payable  on  October 


lulose  film  and  other  products  has  of  the  Royal  Bank  of  Canada  in  Van- 
been  brought  Into  operation  and  couver,  Montreal,  Toronto,  Halifax 
the  manufacture  of  new  products,  *nd  .<hiint  John  on  or  after  November 
including  plythene  ‘film,  also  con- 

tributed  to  the  increase  in  .sales  By  Order  of  the  Board. 


LUCIBN  ROUX. 
Secretary-Treasurer. 


ftbout  3  months  in  1949.  By  latter  *'*®’^*  Ijominion  Bank  .  .  . .  1.00 

.  ,  -  hftVC  it  lUItny  Ir  nc  n<\,Q  rc*  PAn  bs  Anfl  qdjda  Oominion  Suusrc  Corp,  ...... 

®i&n®d.  This  is  age-old  tradition.  "S  be  reduced  h^ce  it  is  .'»nTane?^V' 

tor  bleached  sulphite  pulp  again  fi,..  -w.  ot  reaucea,  nence  it  is  only  i)r>dcn  l*P*r  Co.  . . 

Exceeded  suDolv  Around  end  of  Prudent  to  reduce  them  as  far  as  V-HTnir.  nI-n«*'Mfff "’«a» 

exceeded  supply.  ou  a  or  Laurent  and  Mr.  Abbot  assured  us  if  ig  nossible  to  do  <50  If 

aA.iifiru<st  coniDflJiv  stated  .  ...  j.  is  possioie  to  QO  so,  Knnmf]  A:  HcotlnR  Prod,  .• 

mni/of  romnonv  had  revaluation  of  the  Canadian  "With  this  in  mind.”  the  bulletin  Esmond  ,MlUsj^  Pref . 

Mat  both  mills  of  company  had  jgjjgp  under  conside.-a-  gays  "the  followlnc-  ooints  of  dlf-  m  Ir  rln  "  Pr.V 

Ibeen  operating  at  caoacity  with  sajs,  ine  roiiowing  points  of  dit  Hash  Fasteners  of  Can.,  Pref. 

Ui.foi.f  fniiv  rontrnofpd  for  iin  ro  ’  ference  between  investment  in  in-  loundation  co.  of  Can.  ... 

^  ...  but  the  Truth  is  not  Believecl!  I  dividual  securities  and  in  the  J.^ToTmon'" 


"With  this  in  mind,”  the  bulletin  Esmond  Mills.  Pref, 
.<.1—  _ _  Estabriraks,  PreL 


end  of  this  year. 


Drydcn  Paper  Co .  1.20 

Dupuis  Fri-res,  l.imitrc  ....  l.’JO 
Empire  Brass  Mfg..  "A"  ....  1.06 

Enamel  A  Heoting  Prod.  ..  1.40 

Esmond  Mills.  Pref .  1.00 

Estabrooks,  Pref .  1.04 

Flash  Fasteners  of  Can.,  Pref.  1.00 
Foundation  Co.  of  Can.  ...  1.40 

Fraser  Cos.,  Common  ....  2.00 
Frriman,  A.  J.,  Common  ..  ..56 


That  is  the  logical  consequence  classes  of  securities  are  of  inter-  Frelman,  a.  j.,  Pref. 


.  Recently  completed  was  a  ne5v  and  the  trouble  facing  at  present  est’-  General  «eel  V)ares.  Com.  .  l.oo 

plant  at  fort  Alice,  h.l.  lor  pre-  those  officials  m  London  who  arc  "No  one  can  actually  predict  General  steel  Wares,  Pref.  .  5.00 

paration  of  wood  supplies  for  mill  making  valuable  efforts  to  deny  what  an  individual  security  will  uraft^fT'’  iM 

«t  that  location.  any  revaluation  of  .sterling.  "It  do.  It  may  go  up  or  down.  It  may  Greai**  West  Life'  Ass.  Co.".'.  20.00 

As  at  April  1st  last.  B.C.  Pulp  would  be  the  height  of  impudence’’,  stand  still  while  the  rest  of  the  Trust  . 

^ad  outstanding  $1.5  million  of  34^  sa.id  one  of  Sir  Stafford’s  under-  market  is  moving.  It  may  go  down  How*ar'd  Smith.  Com.  * . ."  2.00 

ji.c.  serial  bonds  and  $4  million  of  imgs.  This  is  a  pretty  strong  and  stay  down.  It  may,  in  fact,  Howard  Smith.  Pr*f-  •  •  . .  ^-0” 


iVt  p.c.  bonds  due  in  1967. 


phrase;  and  it  may  well  be  sincere,  become  worthless. 


Annual  dividends  on  prefst  red  j  But  it  did  not  unduly  impress  the 


imperial  Bank  of  Canada  . . . 
imperial  Tobacco  4%  Pref. 


1.00  Jlfi  Q. 

1.00 

4.50  1.12H  U* 

1.20  .30  Q. 

1.20  JO  Q. 

1.06  ,25  Q. 

1.40  ..35  Q. 

1.00  .25  Q. 

1.04  .20  Q. 

1.00  .25  Q. 

1.40  J5  U. 

2.00  .50  0- 

..50  ,i2^  Q. 

4..5fl  1.12>^  Q. 
1.00  .25  Q. 

.23 

5.00  1.2.5  Q. 

2.00  .50  Q. 

1.00  .23  Q. 

10.00  5.00  Q. 

JO  .12H  Q. 

1.49  .33  (j. 

2.00  .50  Q. 

2.00  JO  U. 


"In  contrast,  a  class  of  securi-  ^kkei,  Pref, 

.  ,  '  ...  Inter.  Power  Co.  . 


7.00  1.75 
.00 


Stock  call  for  distribution  of  only  learned  professional  who  goes  on  ties  has  known  habits.  It  follows  inter.  Milling,  Pref!".'.’.’.’...'.'  4.00  l.’no 
■!s38,934  and  there  are  outstanding  buying  sterling  in  Zurich  and  Paris  a  typical  pattern  over  the  busi-  [nyrst-  Foundation,  iVef.  ..  s.oo  ,75 
100,000  shares  of  an  authorized  and  Brussels — and  m  Montreal.  He  ness  or  monetary  cycle.  Prices  intern.  Bronxe  Powders  Pfd.  1.50 

iso, 000  shares  of  no  par  value  is  not  even  unduly  concerned  rise  and  fall  with  broader  move-  j*'”"n„l**P^bl"ilhfn'**"co  .  JO 

Jommon.  Clearing  up  of  arrears  whether  sterling  will  be  revalued  ments  of  the  securities  market  K’lruiand  Lake  G.  M. ' 

!4)n  preferred  stock  on  February  1st  or  not.  To  buy  it  is  a  transaction  but  the  price  movements  of  a  class  ’ 

;ihext  will  open  the  way  to  distri-  on  which  one  cannot  lose  and  may  are  less  sudden  and  violent  than  whUp  M.’Ti.owne.v  a’c’o’.".'.'.’.  i.no 

;i)utions  on  the  common  stock;  and,  well  gain.  those  of  individual  securities.  Fin-  Maritime  Tel.  A  Tel.,  .  .80 

itiased  on  operating  results  in  re-  Election  and  Sterling  securities  can-  Paper  Cor  1.50 

icent  years  and  early  prospects.  The  most  pertinent  remark  we  ^  ,  Mkahe®'GrX'’co'^”"A’’‘'’*..'.'  .60 
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I  tributed  to  the  increase  in  .sales  By  Order  of  the  Board, 
volume  this  year.  T  L  DA 

Desptte  the  uncertainty  experi¬ 
enced  earlier  in  1950,  the  demand  Vancouver,  B.C., 
for  most  of  the  company's  prod-  0**6her  6,  1950. 
ucts  continued  at  a  very  high  level. 

The  increase  in  sales  to  the  textile,  ^  jia  r  ajj 
automotive  and  mining  industries  D.  SUQCir  AfldS 

was  particularly  marked,  although  To  PoWtfr  Facniti6S 

the  use  of  chemicals  by  most  in-  _ 

dustries  continued  to  grow.  De-  Chatham.  Ont.  —  A  ] 


T.  L.  DANIELS, 

Secretary. 


FEDERAL  GRAIN. 
LIMITED 

DIVIDEND  NOTICE 


The  increase  in  sales  to  the  textile,  ^  j  aa  e  *  j  j  NOTICE  Is  hereby  given  that  a 

automotive  and  mining  industries  C.  and  D.  Sugor  Adds  6>!4%'"cum°uUUv“  R^edeemabre  Prefer- 

was  particularly  marked,  although  TO  Powar  Facilltios  *"*’*  Shares  of  the  Company  in  res- 

the  use  of  chemicals  by  most  in-  _ 

...  ^  eniDer  1.  1950,  nax  bfen  declared, 

dustriea  continued  to  grow.  De-  Chatham,  Ont.  _  A  1500-kilo-  November  l,  1950.  to  xhare- 

mand  foi*  Almoaf  aII  TivnHticfa  holdcrx  of  record  at  the  close  of 

«r.n»th»ea  wlS  1"  "T"' 

e™™™,  biijlne  In  ^.tMpMlon  C<,«>P^ys  Wnllncburg  5Sfp"r,f™?sl';S 

that  shortages  would  result  from  PlORt  went  into  operation.  Factory  win  be  rioaed  from  the  eioae  of  hnsi- 

the  expected  large  supplementary  requirements  which  will  run  as  of  *bu?tn*ess"on  *No\*emb”r" i!  mo.  '****' 


2.12H  military  expenditures. 


^  as  24,000  kilowatt  hours  per  By  Order  of  the  Board, 

C.I.L.,  report  states,  is  continuing  jay  will  be  produced  by  the  new  .  _ 

its  long-term  industrial  expansion  equipment.  As  this  power  was  for-  STBACHan, 

program.  In  addition  to  the  pro-  nierly  supplied  by  H.E.P.C.  of  On-  Winnipeg,  Manitoba,  * 

jects  started  earlier  in  the  year,  tarlo,  the  C.  and  D.  generator  will  October  6.  1950. 

the  company  has  recently  embark-  release  more  provincial  hydro  for  _ _ 

ed  on  a  further  important  expan-  general  use 

Sion  of  the  "Cellophane"  cellulose  .^g  Chatham  plant,  C.  and  ...  - 

film  plant  and  has  begun  building  ^  produced  its  own  electric  CANADIAN  UTILITIES 
a”?  power  for  several  years.  In  the  . 


C.I.L.,  report  states,  is  continuing  jay  will  be  produced  by  the  new 
its  long-term  industrial  expansion  equipment.  As  this  power  was  for- 


20.00  18.75 
1.62t&  5.00 
1.40  1.25 


those  of  individual  securities.  Fin-  Maritime  Tel.  A  Tel..  Com. 
ally,  the  class  of  securities  can-  ’pa'pfr  ^Cor 

not  become  worthless.  m!  a  o.  Paper  Co.,  Extra 


cent  years  and  early  prospects.  The  most  pertinent  remark  we  not  become  worthless.  m.  A  o.  ^Paper  ^rx>.,  ^  Extra  . 

|>ayments  on  a  generous  scale  heard  on  the  Street  regarding  ster-  individual  bond  defaults,  Mdiabe  Grain  Co!  "B"  . . . 

»™id  .p^.r  to  bo  JubUtiod.  SIE-  .  p„„„o.d  cb.™ct.r;  SI!  ™  ToVr'l.  tTl"',: 

juficant  in  this  connection  his  hy  a  man  who  expressed  his  opin-  investment.  If  a  y,p,n„.r,  pore.  M.  Ltd.,  Extra 

Jieen  the  recent  perpendicular  rise  that  it  was  still  some  moi/hs  ^  passes  its  divi-  MhcheHj  „ . 

te-  market  for  common  which,  at  gt  any  rate:  "A  government  ‘  J!^®  Mount  Royal  Bice  sinii 

close  on  Friday  October  6th.  was  on  a  tight  rope  of  mar- I ®  S^llonH^'M?;! Xr 


McIntyre  Pore.  Mines  ltd.  . . 
Meintvre  Pore.  M.  Ltd.,  Extra 

Mitchell.  Robt . 

.Montreal  Telegraph  . 
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Sion  of  the  "Cellophane"  cel  ulose  -t,  Chatham  plant,  C.  and 

film  plant  and  has  begun  building  ^  produced  its  own  electric 
a  new  commercial  exp  oslves  fact-  ^ 

ory  in  Alberta  A  study  of  the  non-operaUng  period  up  to  90,000 
manufacture  of  severa  chemicals  j^jjo^gtt  hours  per  day  have  been 
at  present  imported  in  lai^e  quan-  O^^grto  hydro  lines  from 

titles  is  under  way.  In  line  with  auxiliary  generating  station, 
the  policy  of  broadening  markets  ^^^ted  on  company  property  at 
the  company  has  recently  formed  Chatham  by  the  Commission. 

a  department  to  undertake  the  sole  _ 

of  tetraethyl  lead  compounds  and 


0.1  0n  *1.  b  ,  J.,.*-  Constantan,  an  alloy  of  approxl- 

JO  JO  other  petroleum  additives.  5 

2'Si;  ?"'o  T  per.  is  so  called  because  its  elec- 

'-.oS  tries  Ltd.  reported  net  earnings  frical  resistance  remains  constant 

.40  .40  after  all  charges  equal  to  $1.24  a  ,  temnerature 

ahare  on  outstanding  common  ^  '^‘“®  ®^®  ®  remperaiure 

.Toitt  stock,  up  from  $1.06  a  share  for  <*nnge8. 

Inn  I'nn  preceding  year.  For  April,  July  ' 

'gr,  '00  and  October  of  this  year  dividends 

.is  jS  ™,r  Canadian  15i 

2  no  2  25  DGDIT  or  QGCxAfOu,  ^ViliCiL  COllT— 

5.00  5.00  pares  with  17^  cents  a  share  dis-  _______________________ 

^.'.50  tributed  for  same  periods  of  last 
.75  .50  year.  In  January  last  a  final  div-  FINANCIAL— D.B.8, 

3!no  3.00  idend  of  27’,^  cents  a  share  was  Bank  Debits  —  8  months  . 

.04  .04  paid  on  account  of  1949  operations.  Chartered  Banks  —  August  31st 

3:00  s.'no  which  compared  with  January  1949  saXgs^*  Deposits*  I! 

•99  -  I'll  payment  of  22Vj  cents  a  share  as  current  Loans  . 

1  (in  1  no  final  distribution  for  1948.  OOMINION  FINANCE 


155  as  compared  With  98  at  begin-  ™iTotes  andTpen^^^^^^  these  unpleasant  developments  oc-  «  '••Spe'eiai’'’ 

of  August.  life  on  the  state  of  the  cold  or  ^  sV;??!'  4^0.:::: 

A  ^  H  T  rheumatisms  of  half  a  dozen  party  investment  in  j:"®!?!®  Tm^tmis.*  Ext. 

McColl  Declares  election-conscious  ^  securities  comes  from  Fe*umnn.  J.lmiGd.  Pref!  ... 

EaV  fS  squander  such  election  stuff  ^  Penmans  L^Rrd  Co.nmon  . 

C  EwJ.—,  October  reduction  in  dividends  oc-  ’ower  Corp.,  Ist  Pref . 

:JD  tent  extra  November  day/’  There  maybe  gp^,  ^te^’linne." 

;;  _  sometnmg  m  uiai.  supervision,  it  has  only  a  Purity  Flour  Mills.  Pref.  .. 

Will  Bring  Payments  in  . ~  b-  ni  nor  effect  on  the  total  income  vniitins  p..»f 

:•  1950  to  85  Cents  — 

/  Dividend  Regularized 


.15 

1.50  ..37% 

.50 

5.00  1.25 
l.no 
.50  .25 

.12% 

6.00  1..50 
3.00  -75 

.04  .01 

6.60  1..5n 


lA/rll  Relnes  PauMAebJe  Ip.  ^  ^  ^  m  b  minor  effect  on  the  total  income  2“,!?^  i{niiHnB^'’]hef"’^  " 

Will  Bring  Payments  m.  speculation  is  rife  m  Toronto  ig  derived  from  many  Reltmans,  Pref . 

1950  to  85  Cents  —I  that  a  second  dividend  may  soon  gources  instead  of  from  a  single  Oenoid-Coventry,  "A’’  ... 

Dividend  Requiarized  I  *’®  the  new  common  source.”  "obiniJo'^ToHon,  Common 

aena  i\eguiarizea  stock  of  Canadian  Vickers,  Limit-  »  »  *  Robinson  Cotton,  Com..  Ex 


Dividend  Requiarized  *’®  the  new  common  source.”  "obini^o'^Totlo^,’,  Commo.f ."  .40  .’in 

^  L/i  atfna  i\eguiarizea  stock  of  Canadian  Vickers,  Limit-  :vt  ;,i  Robinson  Cotton,  Com..  Extra  .i< 

•  Declaration  during  past  week  tv  f ‘ret  payment  since  the  Announcement  is  made  by  Can-  san '*Anton?^"'*Gold^  Min^*^! . *.'u  V07 

iireSrrof  MecS^n^  ‘^®  Investment  Fund  Ltd.  of  Scarfe  A  Co..  ;;a;;  . 80  .20 

Co.  Ltd.,  of  an  extra  dividend  of  35  made  on  the  company  s  declaration  by  directors  of  a  divi-  shawmi^an  Wate?  a  '  Power  l'.20  :.30 

o  of  L-  ®ommon  stock,  was  declared  in  clend  of  7  cents  a  share  on  .stock,  .herwln-Wllli.sms,  Common  .  1.00  .2.J 

•S.!;imre™rr25TeZar.«  P.y.bl.  November  l.t  to  obaro-  Stiaiv'?  fij'  r"". . ,V  ,M  .S 

APTYii  annnni  diafrihiitinn  nn  icciin  ^st,  the  amount  being  25c.  holders  of  Tecord  October  14th.  siivpr-Miiier  miiim  . .  .0.5 

WiTbring  LtTpLT^^^^  Canadian  Vickers,  with  other  This  is  final  dividend  for  1950,  SemicH.’  5.oo  i.’« 

■fWTif  vcor  on  afoot  fo  OR  oonfo  o  C^wi^dian  shipyafds,  i.s  now  bene-  three  quarterly  payments  having  stater  Co.,  N_  Com .  1.80  .4.5 

^nt  year  on  stock  to  85  cents  a  fitting  from  shipbuilding  orders  re-  previously  been  made  at  rate  of  6  Eo  N..  Pref.  2.12  .53 

Rhare  as  compared  with  50  cents  ?  ,  fv.^  /^ono^ffon  o-o.,onn  ^4.  af  .ai-c  ui  o  southern  Can,  Power,  coni..  .3.; 

A  Aon  nnoi,  of  10.10  n  J  csivcd  froiH  thc  Csnadisn  govern-  cents  a  share.  November  1st  dis-  Southern  Can.  Power.  Pref...  6.00  1..5( 

A  share  for  each  of  years  1949  and  „,ent  for  naval  and  merchant  ms-  trlbutlon  accordingly  brings  total  Se";” Br’^rk  "A"  “oo  "ITs 

*  — .J  .  Tine  purposes.  Company  is  s’so  payments  for  1950  to  25  cents  a  staniev  Br^k,’  “B”  'Uo  .lii 

>  Extra  and  regiilar  dividend  are  gt^^^  „„  i  "sl  Lawrence  'Flour  M..  Com  .2.5 

both  payable  December  1st  to  ^  St.  Lawrence  Flour  M  Pref.  7M  1.75 

Shareholders  of  record  November  the  oil  drilling  industries.  sents  the  hl|hest  annual  dividend  s  !  Kenc^  ror,?..  2n.l  Pfd.  75  .18» 

»  A  in  the  history  of  the  Fund,  com-  ?  ;  2'^*,  P  d!  2% 


share  as  compared  with  50  cents 
4  share  for  each  of  years  1949  and 
J948. 

>  Extra  and  regular  dividend  are 
^th  payable  December  1st  to 
shareholders  of  record  November 
ist.  Significant  feature  of  latest 
declaration  is  that,  while  the  25- 
cent  semi-annual  dividends  have 
not  been  designated  as  such,  the 
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Printer’s  lice  crept  into  last  paring  with  annual  dividends  per  steel  co.  of  Can.,  ^nmion 
week’s  front-page  story  wherein  share  of  24c  in  1949,  22c  in  1948,  ;'t'’'Tobaeeo"  Co.,'^Wef!’ 

we  rendered  the  opinion  of  London  20c  in  1947  and  1946,  and  17c  in  l’'.."u  Gax  Co.  . . 


December  1st  payment  was  declar-  ^^iters  that  the  most  1945,  Calvin  Bullock’ Ltd.  states 

ed  by  directors  as  being  01.  a  jogj^ai  move  to  set  the  internation-  that  the  increase  in  dividends  wextern  Groeera,  “A’’  . 

*’X*r^ea?l94“'McColl  Frontenac  markets  at  rest  "would  in  the  last  five  years  amounts  to  <><verx. 

*  ror  year  iy4y,  MCL.OU  i^rontenac  not  a  revaluation  of  sterling- in  47%,  which  more  than  matches  winnfpr*?  EiertHr,  rommon 
reported  net  earnings  on  common  terms  of  gold  but  a  devaluation''(!)  the  approximate  42%  increase  in  v-.kon  cous.  ^noi,i^  wne*  . . 

Etock  equal  to  $1.54  a  share,  which  terms  of  U.S.  dollars,  the  official  cost  of  living  index  in  /oiipr*  i.M..  .5<%  Prpf . 

/epresent^  a  decline  from  1948  ^revaluation  the  same  period.  zriier^Ltd..  Common  .... 

fcet  of  $1.93  a  share.  Reduction  in  jfg  becoming  more  and  — -  5.— .Rpml-anniinlly.  Tut.— Interl 

jearnings  last  year  was  in  face  of  j^jore  a  subject  of  trade  gossip  on  QUEBEC  IRON  APPOINTMENT - 

to  record  volume  of  sales  for  period  street  even  here.  Preferably  Announcement  is  made  by  Que-  CONSOLIDATED  TEX1 

Wder^bW  7argCT  wriS^-off  to‘'de-  ^  a  subdued  voice.  Everybody  is  bee  Iron  and  Titanium  Corpoia-  Preliminary  report  of  tl 

ZUderaDiy  larger  write  Oir  to  ae  fVat  nnthinw  could  force  the  tlon.  of  the  annotntment  of  ITranlr 
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CANADIAN  UTILITIES 

LIMITED 

Divid«nd  Notk* 

NOTICE  la  haraby  given  that  a 
quarterly  dividend  of  One  Dollar 
and  Twenty-five  Cents  ($1.28)  par 
share  on  tho  8%  Cumulative  Ro- 
doomablo  Preferred  Shares  of  the 
par  value  of  $100.00  each  of  the 
Company  will  be  paid  on  the  15th 
day  of  November,  1880,  te  all 
Shareholdara  of  record  at  the  elote 
of  bualnasa  on  the  27th  day  of 
October,  1980. 

DATED  at  Edmonton,  Alberta, 
this  2nd  day  of  October,  A.D.  1980. 

By  Order  of  the  Beard.  . 

T.  A.  MONTOOMSRY, 
Secretary. 


Canadian  Business  Index 


FINANCIAL— D.B.S. 


Modest  Cain  In 
Chatco  Earnings 

Net  Up  Slightly  at  73 
Cents  a  Share  on  Re¬ 
cord  Sales  Volume 


Bank  Debits  —  8  months  . 

Chartered  Banks  —  August  31»t 

Demand  Deposits  . 

Sax-lugs  Deposits  . 

Current  Loans  . 

OOMINION  FINANCE 

Total  itex-eiiuc  —  3  months  . 

Total  Expendtturea  . 

Surplus  . *•••• 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sitastlon — 

Index  of  Indaitrisl  Prodection  — 

June  .  1935-39  equal  100 

Production  and  (general  Bnsinesa  — 
Mineral  Prodection  — 

Gold  —  7  months  .  Ounces 

Coal  —  8  months  .  Tons 

Ashrstos  Frod’n  —  7  mos.  Tons 
Cement  Production.  7  mos.  Bbls. 
Manufsetaring  Prodnetion  — 

Jlay  .  1935-39  equal  100 

Flour  Prod’n,  12  mos.  (a)  Bbls. 
Cigarettes  Released  2  months  No. 
Leother  Boots,  Shoes,  6  mos.  Prs. 
Newsprint  Product.,  8  mos.  Tons 
Steel  Ingot  Prod.,  8  mos.  Sh.  Tons 
Pig  Iron  Prod.,  8  mos.  Sh.  Tons 
Elect,  Pow-er  Output,  7  moa.  Kwh. 
Auto  Sales  —  8  months  ....  No. 
I’aint,  Varnish  Sales  —  7  mos.  $ 
Crude  Oil  —  6  months  —  Bbls. 
Refined  Petroleum  —  4  months 
Manufacturing  Inventories  -  April 

Cotton  Operations  -  March  . 

B’ldg,  Permits  .  10  months 


o'ia  On  a  record  volume  of  sales  father  ^ts.  Shoes 

1.26  Chatco  Steel  Products  Ltd.  re-  sfeef^ingot  8  i 

2  ®5  ports  a  modest  improvement  In  T*s  lr»"  Prod.,  8  n 
J  i.  ,  Elect.  Pow-er  Output, 

-66  operating  profits  and  net  earnings  Auto  Sales  —  8  moi 

I'nn  for  fiscal  year  ended  March  31st,  Paint,  Varnish  Sales 

7.60  1950,  over  figures  for  preceding  Be7ln®ed‘'pet7oieum'"" 

year.  Manufacturing  Invent 

«-n6  Operating  profit  for  period  un-  BMdg."  P^?mi"i  , 

4.00  der  review,  report  shows,  amount-  -HAnE  _ 

4.06  ed  to  $201,445,  Up  from  previous  ”  ”r,s  .  7  month, 

.'37if.  year’s  $190,154.  After  all  charges.  Total  Imports  .  7  months 

4:12%  net  earnings  of  $64,008,  equal  to  73  7  momh* 

2’ne  cents  a,  share  on  common  stock,  u.s.  Balance  . 7  month's 

l.'io  compared  with  $62,459,  equal  to  71  »«'«"**  . ’  months 

lJo  cents  a  share.  Depreciation  pro-  domestic  trade— d.b.S. 

vision  was  almost  $10,000  greater  Department  store  Sales 

T.Rft  ♦Iwow*  wvAnea  A  4-  CfvtJ  SflICS  4  IHOIltn 

1.25  than  for  year  before  ftt  $*>341 9.-.  Wholesale  Sales  —  7  m 
2.37%  Balance  sheet  shows  current  as-  Farm  income  —  e  mon 


Department  Store  Sales  —  6  mos. 

Retail  Sales  —  4  months  . 

IVholesale  Sales  —  7  months  . . . . 
Farm  Income  —  6  months  . . 


2,618,063,006 

4J43,481,000 

2,294,354,000 

1,067,083,185 

774,431,127 

292,652,058 


2,568,305 

11,751,739 

449,161 

9,721,747 

203.5 

20J03,871 

2,867,600,600 

16,767,487 

3.497,230 

2,234,526 

1,498,0.36 

23,097,266,660 

256,168 

56,612,288 

12,498,255 

27,951,911 

128.0 

155.9 

347,732,000 


1,704,800,000 
1,712,500,600 
3,417,300,000 
—  7,700,600 
—  87,506,060 
-F  52,600,000 


377,727,000 

2,280,7006.660 

313.5 

1,056,500,000 


54  634,880,000  -F  13.8 
2,314,807,060  +  13.1 


2,059,604,009  +  11.4 


r=i;:;;;ra«n,,nll,-.  T..t.-lnt.rlm.  0.-Q«.r,erly.  Arr.-Arrear*.  •-ISSI-ta-’iO  ®®^^ 


CONSOLIDATED  TEXTILE  Shoraton  Repoitt 

Preliminary  report  of  the  Cm-  Gain  in  EoniingS 


Miae  ao  y  g  .v,  v  x.  '  aware  that  nothing  could  force  the  tion,  of  the  appointment  of  Frank  r</x  Tne  f nr  the 

|,reciation  made  possible  by  change  to  devalue  their  dol-  E.  Walling  as  general  manager  in 

hi  depreciation  provision  under  in-  that,  with  a  gold  reserve  charge  of  Canadian  operations.  «®®al  y®®*-  ®«^®‘^  31.  shows 


Sheraton  Corp.  of 


higher  than  at  end  of  previous 
year  at  $1,653,483  and  $946,066  re¬ 
spectively.  Working  capital  Show¬ 
ed  some  Improvement  at  $707,417 
as  compared  with  $674,867. 

In  directors’  report,  H.  J.  Shan- 


Wholrsale  Price,  Aug.  ’35-39  equal  100 
Lost  of  Living,  Aug.  ’35-39  equal  160 
Ind.  Com.  Stock,  July  '35-39  equal  100 
Ind.  Bond  Yields,  July  ’35-39  equal  190 

GRAIN  STATISTICS— Ba8heli—D.B.S. 
Wheat  In  Store,  Sept.  28th  . 


1, 066,608, Z52 
772,017J5.3 
294,599,999 


2,29.3  J32  -1-11.9 
11,3.36J01  +  1.9 
219,3.57  .H04.5 


197.9  +  2.8 
29,379,907  —  0.3 
2,445,669,060  -{-  17.3 
18,669,203  —  10.2 
3,473J59  +  9.7 
2,16.3,629  +  3.3 
1,490,567  -1-  0.5 
27,192,270,990  -4-  6.6 
185,073  -F  37.2 
50,17.3,882  —  0.8 
9,812,595  +  27.4 
23,714J3.5  4-  17.7 
130.2  —  1.7 
145.1  +  7.4 
305,137,000  +  13J 


1,681,200,000  -4-  1.4 
1,64UJOO,000  +  4.4 
3,321,509.000  +  2.9 
-I-  41,900,900  —118.4 
—.362,500,000  —  75.9 
+215j00,000  —  73.6 


382,220,900  —  1.2 
2,215,690.000  -I-  3.4 
285.5  4-  9.8 
921,400,000  4-  14.7 


104.2  4-  19.8 


jcome  tax  law. 

1  DOM.  COAL  OUTPUT  OFF 


EMPLOYMENT— D.B.S.— July  let 
General  Index  .  1920  equal  100 


lar  ana  inai,  wun  a  gom  cnarge  or  L-anaman  operations.  ----  ---  -  oq,,  America  reports  for  the  quarter  non.  president,  states  that  the  year 

of  18  billion,  they  could  for  a  long  Mr.  Walling  succeeds  A.  H.  uhare  compared  with  ended  July  31,  1950,  net  income  brought  the  greatest  sales  volume  '"'re 

time  stand  even  the  loss  of  $.530  Robertson,  who  was  in  charge  of  p®^  -J®'”®-  $1,792,917.  equal  to  $1.19  a  in  the  company’s  history,  but  that  tbanbpobtation-d.b.s. 

million  worth  of  the  yellow  metal,  tte  first  exploration  in  the  Allard  JJOl  000  or  68  cents  per  share  f  r  1,501.867  shares  of  com-  steadily  rising  material  and  labor  Car  Loading, 

as  they  did  in  August:  that  is,  as-  Lake  district  of  Quebec  and  has  .  ’  Stock.  For  corresponding  pe-  costs,  together  with  expansion  ex-  Cars  . 

oiiwiinre  fVidb  Tirnrlfl  Ah^nrn  .Qinro  Haati  in  /«lTav»e*A  f\f  iViA  m-m_  •  •  u_  a.  _ _ a _ A/vas  .  ,  *  . 


:  Production  of  coal  at  the  Cape  as  they  did  in  August:  that  is,  as-  Lake  district  of  Quebec  and  has 
.^reton  and  Springhill  colleries  of  suming  the  world  could  absorb  since  been  in  charge  of  the  con- 
pominion  Coal  Co.  Ltd.,  amount-  such  fanta-stic  quantities  for  any  structlon  program  of  the  company, 
-ed  to  365,423  net  tons  in  Septem-  length  of  time.  Mr.  Robertson  now  resumes  his 

:ber,  a  decline  of  13  per  cent  from  46  45  position  as  vice-president  and  gx’n- 


the  fiscal”  year'ended  August  31,  share  on  1,501,867  shares  of  com-  steadily  rising  material  and  labor 

jg^g  .  ’  mon  stock.  For  corresponding  pe-  costs,  together  with  expansion  ex-  Cars  . 

_ _  rlod  of  last  year  net  was  $467,205  penses  required  to  meet  demand,  . 

ATLAS  STEELS  APPOINTMENT  cents  a  share  on  1,514,437  prevented  a  relative  rise  in  profits,  rj^i^way  earnings  — 

common  shares  then  outstanding.  The  sharp  acceleration  in  volume 
Welland.  —  Announcement  is  The  1950  earnings  Include  63  and  overhead  absorbtlon,  he  points  Vrvpmir 


Week  of  Sept.  23rd  Week  Ago 
9fl.:i07  88,099 

Cum.  to  Sept.  23rd  Year  Ago 
2,746,033  2J09,116 


Year  Ago 
85,973 

2  Years  Ago 
2,904,007 


Welland.  —  Announcement 


figures  of  same  month  last  The  uneasy  implications  in  the  eral  manager  of  Kenneo  Explora-  made  by  Atlas  Steels  Limited  of  cents  a  share  from  capital  gains  gut,  is  not  only  directly  beneficial, 
jrear.  subject  go  yet  a  little  deeper.  Fin-  tions,  (Canada)  Limited,  explora-  the  appointment  of  Edward  P.  against  4  cents  a  share  from  capl-  but  outs  the  comoanv  in  a  "most 


C.P.R.  —  August  . 

Gross  Hrvenue  .  2o,719,a67 

Operating  Expenses  .  23,025,167 


Net  Revenues 


^  Output  for  the  first  nine  months  ancial  observers  will  readily  admit  tion  subsidiary  of  Kennecott  Cop-  Geary  as  executive  vice-president  tal  gains  in  the  1949  period.  favorable  competitive  position  with 

pf  1950,  however,  at  3,413,804  net  that  all  too  easy  fiscal  and  fin-  per  Corporation  of  New  York.  of  the  company.  Mr.  Geary  has  -  respect  to  other  phases  of  our  Eight  Months 

tons  was  5  per  cent  ahead  of  the  ancial  policies  in  Washington  con- - been  a  vice-president  and  general  TWO  NEW  YORK  SEATS  SOLD  business."  o'^eratlng'’*i 

year  ago  comparison.  tributed  no  little  to  the  inflation-  Inconel  is  a  heat-resisting,  non-  sales  manager  of  Atlas  Steels  since  New  York  —  Arrangements  it  is  presently  anticipated,  pros-  " 

;  - - - -  ary  pressures  under  which  the  U..S.  magnetic  nlckel-chronlum-iron  al-  194T.  have  been  made  for  the  sale  of  ident  says,  that  the  company  will 

PINDE  &  DAUCH  EXPANSION  dollar  is  labouring.  They  are,  how-  loy  with  high  elevated  temperature  - -  two  memberships  on  the  New  equal  or  possibly  Increase  divi-.  C.N.R.  —  Augu. 

i  Hinde  &  Dauch  Paper  Co.  of  ever,  equally  aware  that  the  liberal  strength  and  resistance  to  progres-  Labour  income  in  Canada  reach-  York  Stock  Exchange  for  $50,-  dends  in  the  current  year,  but  only  Opfrating 

fcanada  Ltd.,  has  plans  for  a  new  distribution  of  Marshall  funds,  the  sive  oxidation  at  high  temperature,  ed  a  monthly  peak  figure  of  $683,-  OOO  each,  up  $1,000  from  the  pre-  after  careful  consideration.  He  in- 

baper  box  factory  to  be  built  West  fighting  stand  in  Korea  and  the  - -  000,000  in  June,  showing  an  ad-  vioui  sole.  Seats  are  now  $43,000  dicates  that  maintenance  of  a  h’*t  he 

Df  Toronto  at  an  approximate  consequent  gigantic  armament  ex-  that  more  and  more  people  seem  vance  of  3.6  per  cent  over  May.  bid  and  $52,000  asked.  maximum  amount  of  liquid  surplus  Eight  Months 

cost  of  $3,000,000  according  to  the  penditures  for  the  common  cause  to  feel  that  "revaluation  of  gold  in  and  an  advance  of  5.9  per  cent  over  - -  become  increasingly  im-  Gross  Reve 

Toronto  Industrial  Commission.  of  the  West  are  the  principal  .ea-  terms  of  U.S.  dollars  would  go  a  the  same  month  last  year.  This  Chipro-nlckel,  an  alloy  of  70%  pg^tant.  Operating  i 

I  The  new  plant  will  contain  sons  for  the  U.S.  dollar’s  relative  long  way  In  relieving  the  unde-  raised  the  aggregate  for  the  first  copper  and  30%  nickel,  continues - ^ -  Net  Rex 

S60.000  square  feet  of  floor  space  weakness  vis  k  vis  other  curren-  niable  unsettlement  presently  ex-  six  months  of  1950  to  $3,862,000,-  to  find  favor  over  other  materials  ployed  fairly  extensively  in  re- 

ud  will  require  350  employees  cies.  hlbited  by  tho  international  money  000  from  $3,695,000,000  in  the  cor-  for  condenser  tubes  and  salt  wa-  placing  ceramic  plumbing  fixtures  ,_croD  year 

full  production  is  reached.  It  remains  nonetheleu  a  fact  markets."  responding  period  of  1949.  ter  lines  and  this  alloy  is  em-  on  naval  vessels.  ^Oefklt  ' 


30,875,730  —  5,1.56.16:1 
29.277.957  —  6.252.J90 


1J97,773  4-  1,096,627 


Eight  Months; 

Gross  Rex-enues  236,201,578  235,362,046  4~  838,932 

Operating  Expenses  .  220,516,822  229,075,037  —  8,558,215 

Net  Revenues  . ‘  15,684,758  6,287,609  4-  9,397.147 

C.N.R.  —  Ausust 

Operating  Revenues  .  .38,151,000  42,633,060  —  4,472,099 

Operating  Expenses  . 34,871,000  41,574,000  —  6,703,000 

Net  Revenues  .  3,280,000  1,049,000  +  2,331,006 


42,623,066  —  4,472,000 
41,574,000  —  6,703,000 


1,049,000  4-  2,331,006 


Eight  Months: 

Gross  Revenues  .  344,462,060 

Operating  Expenses  .  318.387,000 


Net  Revenues 


320,802,000  4-23,660,000 
318,407,000  —  20,600 


2,895,000  4-33,680,000 


MONTREAL,  OCTOBER  13th,  1950 


llie  Hnandal  'Tfmes 


THE  TREND  »» 
i  STOCK  market 

At  a  time  when  the  forces  of  inflation  are  so  obviously  in 
the  ascendance  as  they  are  now,  there  is  nothing  more  nerve- 
wracking  for  the  investor  than  to  contemplate  the  possibility 
of  a  sharp  set-back. 

All  the  evidence  points  to  the  effects  of  inflation  being  more 
pronounced  months  from  now;  all  the  soothsayers  know  that  the 
basic  policies  which  now  must  govern  the  economy  will  make  for 
more  inflation,  and  possibly  even  a  quicker  pace  of  its  develop¬ 
ment.  Yet,  there  is  just  enough  of  reasoning  behind  deflationary 
set-backs,  or  plain  market  chills,  or  what  have  you,  to  make 
caution  a  by-word  and  profits  readily  cashable  a  desirable  thing. 

New  Yorks  seems  to  feel  that  way.  Some  of  the  important 
commodity  lines  are  showing  tremors  where  it  counts  most  — 
in  the  forward  price  quotations.  Stock  markets  hesitate,  take 
another  quick  step  forward,  then  slide  back  again  as  if  afraid 
of  their  own  audacity. 

Perhaps  what  is  necessary  today  is  a  new  line  of  definitions 
of  things  having  to  do  with  the  Exchange. 

Changing  Bull  Markets 

Bull  markets  used  to  be  venerable  things.  They  reflected 
health,  a  sound  economy  and  a  sound  estimation  of  the  future. 
What  we  call  a  bull  market  today  is  merely  a  panicky  trying  to 
catch  up  with  the  deterioration  of  currency  values.  What  the 
bull  market  reflects  today  is  not  so  much  continued  confidence 
in  bigger  business  profits,  better  industrial  relations,  wider 
markets  —  all  the  things  that  make  for  a  good  market.  What 
the  bull  market  reflects  today  is  a  fear  of  being  caught  with 
cash  in  one’s  account. 

This,  at  least,  are  the  arguments  which  one  hears  from  pro¬ 
fessional  bulls.  Over  the  long  term,  of  couree,  this  has  been  the 
acme  of  wisdom.  Equities,  even  poor  equities,  have  kept  stride 
with  the  advancing  levels  of  prices,  costs  and  other  indices.  Cash 
has  not  kept  stride  and  has  lost  its  value  gradually  in  the  exact 
ratio  of  the  progression  towards  "the  fuller  (inflationary)  life’’. 
But  what  is  one  to  make  of  this? 

American  Business  Shares  Inc.,  one  of  the  larger  and  smarter 
of  the  American  investment  companies,  has  just  reported  on 
its  portfolio  for  August  31st  and  discloses  that  no  less  than 
45%  of  its  holdings  are  now  in  bonds  and  cash,  the  highest 
it  has  been  for  many  years.  Holdings  of  common  stocks  have 
decreased  percentage-wise  to  55%,  from  62%  only  nine  months 
earlier  and  preferred  stocks  have  been  eliminated  altogether. 

These  companies  are  professionally  managed,  if  they  are 
anything  at  all.  They  have  been  credited,  generally  speaking, 
with  knowing  a  wind  when  it  still  is  only  a  minor  breeze.  This 
is  only  another  instance  of  the  same  general  pattern.  But  is  it 
not  a  contradiction  of  the  saying  that  right  now  the  least 
advantageous  possession  is  cash? 

Where  Bests  the  Bearishness? 

On  what  rests  the  bearishness  which  is  indicated  in  such 
movements,  as  that  which  periodically  shakes  the  New  York 
marlfet  to  its  bones.  Of  course,  particularly  since  the  Canadian 
markets  are-  much  more  restrained,  one  is  justified  in  saying 
that  New  York’s  weakness  from  fortnight  to  fortnight  is  evidence 
of  internal  insecurity.  This  only  indicates  that  there  is  a  certain 
disbelief  about  the  dictum  that  inflation  automatically  must  be 
good  for  business. 

The  facts  are,  of  course,  that  government  now  has  in  its  hand 
the  power  to  make  inflation  good  for  everybody  except  the  groups 
for  which  it  does  not  greatly  care.  Governments  have  no  intention 
of  making  inflation  bad  for  labor  or  for  the  farmer. 

Having  a  bearing  on  the  two  most  important  cost  items, 
raw  material  and  labor,  inflation  can  be  a  very  costly  business 
for  business  and,  after  a  brief  rim,  it  usually  is.  Restrictions  on 
operations  auid  prices  are  now  being  expected  in  the  United  States 
and  the  threat  of  substantially  higher  corporation  taxes,  and  of 
a  tightening  of  business  credit,  are  in  reality  deflationary  in 
character  —  as  far  as  the  stock  market  is  concerned. 

This  dual  character  of  the  current  inflationary  phase  in  the 
US  in  effect  explains  the  weak  action  of  the  stock  market.  It 
forbids  the  sharp  shake  out  which  rightly  could  be  expected 
once  the  market  averages  had  reached  and  broken  through 
that  twenty  year  high  point.  It  also  discourages  every  intention 
of  going  ahead  with  a  really  wide  swing  within  a  short  period, 
the  sort  of  a  swing  that  would  stand  out  on  a  long-term  chart 
as  a  really  impressive  bull  market. 

Tenderly  Less  in  Canada 

In  Canada,  fortunately,  there  is  less  and  less  of  a  tendency 
to  follow  slavishly  the  pattern  set  by  New  York.  The  underlying 
strength  here  is  much  greater  because  the  uncertainties  are 
much  more  limited.  The  dollar  release-from-bondage  was  ac¬ 
cepted  exactly  for  what  it  was.  And  it  was  found  that  it  took 
that  same  dollar  only  a  short  time  to  settle  in  what  appears 
to  be  its  proper  range. 

The  golds  have  been  cheered  by  the  fact  that  they  are  not 
to  be  crucified:  that  the  younger  mines  indeed  are  to  be  en¬ 
couraged.  The  base  metals,  with  an  eye  to  the  important  export 
markets,  find  comfort  in  the  fact  that  there  will  be  a  long  term 
problem  of  providing  the  metal  rather  than  of  selling  it.  The 
papers  are  basking,  if  this  word  may  be  used,  in  the  indication 
that  prices  will  go  higher  before  they  come  down  again;  and 
the  miscellaneous  industries  which  make  up  the  bulk  of  the 
industrial  index  reflect  company  prospects  rather  than  so-called 
deep  and  fundamental  trends. 

It  might  almost  be  said  that  the  Canadian  markets  have 
now  achieved  a  maturity  of  judgment  that  may  well  be  the  envy 
of  the  excitable  crowd  that  fills  Wall  Street  with  ulcers  and  makes 
elderly  men  out  of  recently  installed  stock  brokers’  clerks. 

The  forecast  is  for  more  of  the  same.  We  should  not,  in 
Canada,  expect  an  early  sharp  break;  nor  should  we  anticipate 
a  violent  upsurge,  for  which  after  all,  there  would  hardly  be  any 
reason  at  all. 


Offer  Debentures 
Traders  Finance 

Additional  $3  Million 
,  Issue  Offered  by  Mc- 
f  Leod,  Young  Syndicate 

Offering  was  made  during  past 
week  of  an  additional  issue  of  $3,- 
000,000  Traders  Finance  Corp.  4 
per  cent  convertible  sinking  fund 
debentures  due  April  1,  1966,  at 
100  and  accrued  interest  to  yield 
4  per  cent.  Offering  syndicate  is 
headed  by  McLeod,  Young,  Weir 
&  Co.  and  includes  Nesbitt,  Thom¬ 
son  &  Co.  and  Gairdner  &  Co.  The 
proceeds  of  the  issue  will  be  used 
for  general  corporate  purposes. 

Traders  Finance  Corp.  is  en¬ 
gaged  in  the  purchase  of  instal¬ 
ment  sales  obligations  principally 
resulting  from  time  sales  of  auto¬ 
mobiles,  trucks  and  other  durable 
goods.  Two  of  its  subsidiaries, 
Canadian  General  Insurance  Co. 
and  Toronto  General  Insurance 
Co.,  underwrite  automobile,  fire 
and  miscellaneous  casualty  insu¬ 
rance.  Trans  Canada  Credit  Corp. 
is  another  Subsidiary  which  is  en¬ 
gaged  in  the  making  of  personal 
and  other  loans  to  the  public. 

This  additional  Issue  of  deben¬ 
tures  is  convertible  into  the  class 
A  common  stock  any  time  up  to 
Oct.  1,  1957,  unless  previously  re¬ 
deemed. 

Canners  Will 
Redeem  Pref'd 

Follows  Redemption  of 
I  st  Preferred  and  Leaves 
Only  Common 

Announcement  is  made  by  Can¬ 
adian  Canners  Ltd.  of  the  calling 
for  redemption,  at  60  days  notice, 
of  the  outstanding  balance  of  com¬ 
pany’s  convertible  preferred  stock 
at  redemption  price  of  $20  a  share. 
Outstanding  as  at  September  20th 
last  were  a  total  of  219,146  shares. 

Preferred  stock  is  convertible 
into  common  on  a  share  for  share 
basis  and  action  of  the  2  issues 
since  announcement  of  redemptior 
was  made  at  beginning  of  this 
week  has  been  interesting.  At  close 
on  Friday,  October  6th,  common 
sold  at  22 and  preferred  at  22  >i; 
at  close  on  Wednesday  of  this 
week,  both  issues  were  selling  at 
20%. 

Earlier  this  year  1st  preferred 
stock  of  Canadian  Canners  was 
redeemed,  in  part  from  proceeds 
of  an  issue  of  debentures.  In  con¬ 
nection  with  calling  for  redemp¬ 
tion  of  convertible  preferred  stock, 
directors  state  that  financial  con¬ 
dition  of  company  is  such  that  no  • 
issue  of  debentures  will  be  neces¬ 
sary  to  provide  the  necessary 
funds  therefor. 

With  elimination  of  convertible 
preferred  stock  through  redemp¬ 
tion  or  conversion,  outstanding 
capital  of  company  will  comprise 
only  common  stock.  As  at  Sopt-  ; 
ember  20th  last  there  were  274,632  ; 
shares  of  common  outstanding,  but  ; 
this  may  have  been  —  or  may 
still  be  —  added  to  as  a  result  of  , 
conversion  of  preferred  shares.  j 

Toronto  Exchange 
Short  Position  Up 

Toronto  —  Total  short  position  ] 
reported  by  member  firms  of  the 
Toronto  Stock  Exchange  as  at  ' 
September  30,  excluding  odd  lots, 
amounted  to  287,875  shares  in  114  * 
issues.  This  compares  with  272,-  ' 
164  shares  in  110  issues  on  Sept.  ‘ 
15.  I 

Largest  net  changes  from  the 
previous  compilation  in  indivi-  J 
dual  stocks  were.  Paymaster  28,- 
100  shares  up  11,600;  Lake  Osue  ' 
7,000  up  7,000;  Elder  6,500  up  6,-  ' 
500;  Lake  Dufault  200  down  4,-  ' 
800;  Quebec  Manitou  4,600  up  4,-  ^ 
600;  Kenville  down  4,500;  Abitibi  ^ 
3,575  down  1,800;  International  ' 
Paper  1,812  up  1,162  and  Cock-  ' 
shutt  Plow  1,150  up  1,000.  * 


Treasury  Bill  Issue 
Yields  0.620  P.  Cent 

Announcement  was  made  during 
past  week  by  the  Bank  of  Canada 
that  tenders  had  been  accepted  for 
$75,000,000  Dominion  of  Canada 
treasury  bills,  dated  October  6  and 
due  January  5. 

’The  average  discount  price  of 
the  accepted  bills  was  99.84554, 
and  the  average  yield  was  0.620 
per  cent.  Previous  average  yield 
on  September  22  was  0.615  per 
cent. 

B.C.  Forest  Prod. 
Boosts  Diyidend 

Quarterly  Payment  of 
lOc  Points  to  Annual 
Basis  of  40c  a  Share 

Reflection  of  active  operations 
and  improved  marketing  condi¬ 
tions  for  Pacific  Coast  lumber  in¬ 
dustry  apparently  is  found  in  de¬ 
claration  by  directors  of  British- 
Columbia  Fore.st  Products  Ltd.  of 
a  quarterly  dividend  of  10  cents  a 
share  on  common  stock  of  com¬ 
pany,  payable  November  1st  next, 
ex-coupon  October  31st. 

’This  places  dividends  on  stock 
on  an  annual  basis  of  40  cents  a 
share.  To  date,  company  has  paid 
15  cents  a  share  semi-annually  on 
its  stock,  making  annual  basis  of 
30  cents  a  share  which  has  been 
paid  since  inauguration  of  di.s- 
bursements  in  1948. 

Fiscal  year  of  B.C.  Forest  Prod¬ 
ucts  ended  September  30th.  but 
annual  report  will  not  be  avail¬ 
able  for  some  time  to  come  — 
financial  statement  for  1948  -49 
fiscal  year  was  published  Decem¬ 
ber  22nd  1949.  Interim  statement 
on  operations  for  6  months  ended 
March  31st  last  showed  net  earn¬ 
ings  for  period  of  $837,620,  equal 
to  41.9  cents  a  share,  as  compared 
with  net  for  corresponding  per'od 
of  previous  fiscal  year  of  $610,052, 
equal  to  30.5  cents  a  share. 

For  12  months  ended  September 
30th  1949,  net  earnings  were  re¬ 
ported  at  $1,208,880,  equal  to  60 
cents  a  share  on  common  stock. 

OfferHome  Study 
Inyestm't  Course 

I.B.A.  of  America  Of¬ 
fering  Extension  Course 
in  Co-operation  with 
University  of  Chicago 

Chicago — Announcement  is  made 
•  here  by  Albert  T.  Armitage,  presi¬ 
dent  of  the  Investment  Bankers 
Association  of  America  that,  in  co¬ 
operation  with  the  University  cf 
cihicago,  the  educational  commit¬ 
tee  of  the  association  will  offer  a 
home-study  course  in  the  funda¬ 
mentals  of  investment  banking  de¬ 
signed  especially  for  young  per¬ 
sons  entering  the  industry  each 
year. 

This  correspondence  course  is  an 
extension  of  the  association  train¬ 
ing  program  inaug^irated  immedia¬ 
tely  following  the  Second  World 
War.  At  that  time  a  classroom 
course  in  the  fundamentals  of  in¬ 
vestment  banking  was  offered  by 
the  association  in  co  -  operation 
with  more  than  20  universities  and 
colleges  throughout  the  country. 

It  is  the  aim  of  the  course  to 
familiarize  the  student  with  the 
capital  formation  process  from  the 
standpoint  of  the  public,  the  inves¬ 
tor,  and  the  investment  banker.  : 
’The  course  will  include  the  or¬ 
ganization  and  structure  of  the  in¬ 
vestment  banking  industry,  and 
consideration  will  be  given  to  the  ] 
demand  and  supply  side  of  the 
market,  competitive  bidding,  pri-  i 
vate  placement,  '  self-regulation,  i 
vate  placement,  self  -  regulation  i 
the  providing  of  funds  for  small  ' 
business,  and  the  education  of  the  |  ] 
small  investor.  i 


Insurance  Head 
Sounds  Warning 
On  Direct  Loans 


NewMunicipalBondlssues 


LACHENAIE,  QUEBEC 

On  Direct  Loans  municipality  of  Lachenalc, 

Quebec,  has  sold  a  $32,000  serial 
~  20-y«ar  bond  issue  comprising 

Says  By-passing  of  $5,500  at  3%  1951-55  and  $26, 500 
Bond  Selling  Orqaniza-  3%  %  1956-70.  issue  was  awarded 
..  I  J  at  a  price  of  97.09  to  Credit  Inter- 

Tions  May  Lead  to  provincial  Ltd.,  and  net  cost  of  the 
Trouble  In  the  Ftutre  money  borrowed  is  computed  at 
-  3.791%. 

Chicago.  —  The  fast-growing  in-  Two  bids  were  submitted  for  tlie 
vestment  trend  that  by-passes  Iho  issues  as  follows;  Credit  Interpro¬ 
public  bond  market  in  favor  of  the  vincial  Ltd.  $5,500  at  3%  1951  55 
direct  negotiation  of  loans  between  and  $26,500  at  31^%  1956-70  — 
the  borrowing  corporation  and  the  price:  97.09  —  net  cost:  3.791. 
lending  institution  h^  yet  to  meet  Ren6  T.  Leclcrc,  Inc.  $32,000  at 
its  SK&teBt  test.  ’That  test  will  3,^^^  1951-70  —  price:  97.05  — 
come  in  the  next  period  of  serious  •  a  avv 

business  readjustment,  Frazar  B.  _ 

Wilde,  president  of  Connecticut  HUNTINGTON,  QI'E.  S.C. 
General  Life  Insurance  Co  Hart-  5^,^,  announced  of  a  $310,000 
ford,  said  in  ^addr^s  before  the  ^.^al  20-year  bond  issue  of  the 
financial  section  of  the  American  catholic  School  Commission  of  the 
Life  Convention  here.  Town  of  Huntingdon.  Quebec,  to  a 

The  speaker  cited  the  invest-  syndicate  composed  of  Bank  of 
ment  trend  of  the  pa.st  16  years,  Montreal  and  Dudley  Dawson  Lim- 
which  has  seen  the  volume  of  cor-  jted  on  a  bid  of  98.035  for  a  com- 
porate  bonds  placed  directly  with  blnation  of  $186,000  at  2%%  1951- 
lenders  grow  until,  in  1948  and  55  and  $124,000  at  3%  1956-70. 
1949,  it  exceeded  the  amounts  tliat  The  net  interest  cost  has  been 
have  been  offered  to  the  public  computed  at  3.255%r. 
through  the  conventional  markets.  The  Provincial  Secretarv  has 
Life  insurance  companies,  he  said,  given  a  grant  of  $173,755  for  this 
do  almost  all  the  direct  placement  loan. 

financing.  At  the  end  of  1949  they  gix  bids  were  submitted  for  issue 
owned  about  $11  billion  of  cor-  by  two  banks  and  nine  investment 
porate  bonds  which  had  been  plac-  dealers. 

ed  by  direct  negotiation.  _ 

Direct  placement  of  securities  VILL.40E  OF  LABELLK,  P.Q. 
has  many  advantages  both  to  the  The  village  of  Labelle.  Quebec, 
lender  and  the  borrower,  the  has  sold  to  L.  G.  Beaubien  &  Co. 
insurance  executive  said.  It  is  Ltd.  and  Provincial  Bank  of  Can- 
likely  to  be  less  expensive,  less  ada  a  $28,000  serial  15-year  bond 
time-consuming  and  less  cumber-  issue.  ’The  3%%  loan  1951-65  was 
some  than  the  conventional  sale  of  awarded  at  a  price  of  95.28  and  net 
bonds  in  the  market.  Securities  cost  of  the  money  borrowed  is 
Exchange  Commission  registra-  computed  at  4.025% . 


$4,775  Million  of  Bond 
Financing  to  Sept.  30tli 

A.  E.  Ames  &  Co.  Ltd.  reports 
for  the  10  days  ended  September 
30th,  bond  soles  in  Canada 
amounting  to  $6,723,593  of  which 
$4,050,000  represented  corporate 
financing  and  the  balance  munici¬ 
pal  financing. 

This  brought  total  financing  up 
to  beginning  of  October  this  year 
to  $4,775,800,045  which  compared 
with  $3,336,433,632  for  same  period 
last  year  and  $3,594,605,627  for 
1948  period. 

For  9-month  period,  Canadian 
government  financing  was  up  at 
$3,970,000,000  from  $2,650,000,000 
last  year;  federal  guaranteed  fin¬ 
ancing  was  down  at  $40  million 
from  $70  million;  provincial  fin¬ 
ancing  was  up  at  $257,850,000 
from  $188,7.56,000;  provincial  guar¬ 
anteed  $110,472,000  as  compared 
with  $113,515,000;  municipal  fin¬ 
ancing  up  at  $126,362,742  from 
$108,218,632;  and  corporation  fin¬ 
ancing  up  at  $271,115,303  from 
$205,914,000. 

l  _ 

CORPORATE  INVESTORS 

Arrangements  have  now  been 
completed  with  the  Eastern  Trust 
Company  for  transfer  facilities  at 
Charlottetown,  Prince  Edward  Is¬ 
land,  for  the  new  50-cent  par 
value  “A"  shares  of  Corporate  In¬ 
vestors  Ltd.  These  arrangements 
will  become  operative  as  of  1st 
January,  1951. 


VILL.40E  OF  LABELLK,  P.Q. 

The  village  of  Labelle,  Quebec. 


tion,  with  accompanying  routines 
and  fees,  is  not  required. 

The  terms  of  the  debt  arrange- 


A  balance  of  $12,500,  being  part 
of  the  $14,000  maturity  of  the  year 
1965  will  be  paid  at  the  latter  date 


ment  can  be  tailored  to  fit  the  from  the  proceeds  of  a  renewal 
needs  of  both  borrower  and  lender.  ot  same  amount  to  be  issued 

From  the  lender's  p)oint  of  view  the  fo*"  additional  period  cf  fifteen 
return  from  the  investment  may  be  years. 

a  little  higher  when  loans  are  plac-  - - 

ed  directly  than  it  Is  when  bonds  LAUZON,  QUEBEC,  ,S.C. 
are  bought  in  the  open  market  A.  syndicate  headed  by  J.  E.  La- 
Moreover  the  transaction  is  a  rela-  flamme  Ltd.  and  including  La  Cor- 
tively  simple  one  from  the  bor-  poration  de  PrSts  de  Quebec, 
rower’s  point  of  view  and  the  close  Oscar  Dube  &  Co.,  Inc.,  Gameau, 
relationship  between  lender  and  Boulanger  Ltd.  and  Grenier,  Ruel 
borrower  continues  through  the  &  Co.,  Inc.  was  successful  bidder 


life  of  the  loan. 

Advantages  Not  Unnilxed 
The  advantages  of  the  direct 


for  $375,000  serial  20-year  bond  is¬ 
sue  of  the  School  Commission  of 
Lauzon. 

Award  was  made  at  a  price  of 


placement  method  he  pointed  out.  $115,500  at  2%%  1951-55 

however,  ‘are  not  unm«ed  per-  $259,500  at  3%.  1956-70,  and 

haps  the  most  serious  objection  to  borrowed 

direct  placement  as  an  >nvestment  ^  computed  at  3.293%. 


medium  being  the  claim  that  it 


The  Provincial  Secretary  has 


operates  to  channel  a  huge  volume  ^  $200,000  for  this 

of  choice  securities  away  from 

such  investors  as  colleges,  hos-  submitted  for 

pitals,  bank  trust  departments. 
pension  funds  and  the  smaller  life  ^.g^tment  dealers, 
companies  into  the  portfolio  of  a  __ 

few  very  large  companies.  In  1949  VILLAGE  STE-ADELE,  P.Q. 
the  22  largest  life  insurance  com-  ^he  Village  of  Ste.  Ad61e,  Coun- 


panies  purebred  almost  $2.4  bil-  Terrebonne,  Quebec,  has  sold 

lion  in  directly  placed  corporate  ^  335  000  ge^al  15-vear  bond  is.sue 
lo^s,  out  of  the  years  total  of  ^  syndicate  composed  of  Cas- 


between  $2.5  and  $3  billion. 


grain  &  Co.,  Ltd.  and  Banque  Can- 


Growth  of  the  direct  placement  adienne  Nationale. 
method  is  a  ‘‘particularly  bitter  The  loan,  comprising  $15,000  at 
pill”  to  the  country'.s  investment  SMVr  1951-60  and  $20,000  at  3% % 
bankers.  Wilde  said.  The  direct  1961-65  was  awarded  at  a  price  of 
placement  medium  reduces  the  vol-  97.30  and  net  cost  of  the  money 
ume  underwritten  through  invest-  borrowed  is  computed  at  3.811%. 
ment  banking  channels.  Since  to  ^  balance  of  $12,500  being  part 
a  large  extent  the  securities  placed  of  ti,e  $14,000  maturity  of  1965  will 
directly  are  of  the  highest  grade,  ^e  paid  at  the  latter  date  from 
the  investment  banker  finds  that  fjjg  proceeds  of  a  renewal  loan  of 
the  tendency  is  for  him  to  be  left  same  amount  to  be  issued  for  an 
with  those  where  the  risk  is  higher  additional  period  of  fifteen  years. 

and  the  sale  is  more  difficult.  _ 

“A  continued  upward  trend  will  HEBERTVILLE-STATION,  S.C. 
further  injure  the  investment  The  School  Commission  of  H4- 
banking  machinery.  This  unques-  bertville-Station,  County  of  Lake 
tionably  would  be  extremely  harm-  St.  John.  Que.,  has  sold  an  issue  of 
ful  to  the  economy,”  Wilde  .said.  $70,000  serial  15-year  bonds  com- 
New  enterprises  needing  money  prising  $46,500  at  2%%  1951-53 
may  suffer,  ‘‘and  along  with  them  and- $23,500  at  3%%  1954-65  at  a 
the  public  generally,”  if  invest-  price  of  98.60  to  La  Corporation 
ment  banking  is  weakened.  de  Pr6ts  de  Quebec.  Net  cost  of 

Wilde  said  the  direct  placement  — - 

m«thnd  had  o4ven  some  encouraee-  cessive  competition  among  them- 


ment  banking  is  weakened.  de  Pr6ts  de  Quebec.  Net  cost  of 

Wilde  said  the  direct  placement  — - 

method  had  given  some  encourage-  cessive  competition  among  them- 
ment  to  a  ‘‘dangerous  tendency”  selves,  have  not  been  conservaUve 
to  over-borrowing  by  corporations.  l®nders  either  in  the  amounts  lent 
"To  the  extent  that  Insurance  com-  1  e*"  ^e  terms  of  the  indenture,  they 
panies,  through  inexperience  in  di- 1  have  made  a  contribution  to  future 
rect  placement  financing  and  ex-  I  trouble.” 


Another  New 
International 

I 

Investment  Co. 

Bronfman  Group  and 
j  New  York,  Zurich  and 
Paris  Interests  Form  De¬ 
velopment  Company 

Formation  is  announced  of  an¬ 
other  organization  for  the  bringing 
into  Canada  of  foreign  capital  for 
investment. 

I  Intercanadian  Develop  ments 
Corp.  Ltd.,  with  an  authorized  cap¬ 
ital  of  $10  million  has  been  formed 
by  a  Canadian,  U.S.  and  European 
financial  group  comprising  Bronf- 
man-Lambert  Investments  Ltd.  of 
Montreal,  Lazard  Fr^res  &  Co.  of 
New  York,  Credit  Suisse  of  Zurich 
and  Banque  de  I’lndochins  of  Paris 
which  has  initially  subscribed  $3 
million  of  the  authorized  $10  mil¬ 
lion  capital  of  corporation. 

It  is  pointed  out  by  Samuel  1 
Bronfman,  pre.sident  of  Bronfman- 
Lambert  Investments,  that  alli¬ 
ance  of  these  Canadian  and  non- 
Cansidian  groups  for  the  purpose  ! 
of  investment  in  Canada  reflects  ‘ 
their  faith  in  its  economic  and  pel-  i 
itical  future.  Each  of  the  found-  i 
ers  commands  important  sources  ‘ 
of  capital  and  the  Intercanadian 
Eievelopments  Corporation  I.td  , 
has  been  formed  in  the  belief  that  I 
Canada's  interest  and  that  of  this  j 
group  can  best  be  served  by  thi.s  [ 
approach,  the  announcement 
states.  ' 

The  corporation  will  develop  a 
staff  adequate  for  the  examination 
of  opportunities  and  the  negotia¬ 
tion  of  business  that  may  follow. 
While  its  activities  may  differ 
somewhat  from  those  of  the  im- ' 
portant  Canadian  investment 
firms,  it  contemplates  an  intimate 
collaboration  with  them. 

Announcement  of  the  directorate 
and  officers  of  the  Intercanadian 
Developments  Corporation  Ltd. 
will  be  made  shortly. 

T.S.E.  SEPTEMBER  TRADING 

Volume  and  value  of  .share.s 
traded  on  the  Toronto  Stock  Ex¬ 
change  during  September,  showed 
a  wide  increase  over  previous 
month's  figure,  volume  totalling 
35,241,000  shares  as  compared 
with  23,565,429  .shares,  while  value 
was  $81,847,409,  an  increase  of 
$24,460,562  from  the  previous 
month. 

Volume  for  the  first  nine  months 
of  the  year  aggregated  373,412,270 
shares  while  cumulative  value  was 
$635,667,027. 

the  money  borrowed  is  computed 
at  3.653%r. 

The  Provincial  Secretary  has  . 
given  a  grant  of  $44,850  for  thi.s 
loan.  ! 

Four  bids  were  submitted  for  ^ 
issue  by  five  investment  dealers.  1 


Everyone  has  something 
to  save  for! 

The  facilities  of  our  organization  are  avail¬ 
able  to  purchasers  of  Canada  Savings  Bonds 
Series  Five. 

Canada  Savings  Bonds  may  be  purchased 
in  denominations  of  $50,  $100,  $500  and 
$1,000  and  are  readily  convertible  into  cash 
anytime  at  face  value. 

Telephone  WA.  3681,  write  or  wire 
any  of  our  offices. 

Dominion  Securities 

CORPM.  LIMITED 

Established  1901 

TOdOtUO  MONTREAL  NEW  YORK  LONDON.  ENS.  WINNIRES  VANCOUVER  VICTORIA 
CALGARY  LONDON  KITCHENER  HAMILTON  OHAWA  QUEBEC  HAUfVtX  SAINT  JOHN 
SO  King  Sir00t  7'proRlo,  Cmnmdm 
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and 
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A.  E.  Ames  &  Co. 


Biuinen  Established  1889 


MONTREAL 

Toanifr*  •umimo  VANoauvn 
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MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

I'flI. 

Oct.  3  82.1 

Oct.  1  82.2 

Oct.  .'1  82.2 

Oct.  f)  .  82.1 

Oct,  7  82.6 

Oct.  9  . 

Oct.  1C  .  82..1 

ChuiiKi*  for  Week  . .  -1-0.2 

l'J,')0  High  .  86.4 

1950  Low  . . .  74.5 

TORONTO  STOCK  EXCHANGE 


.11.02  .587..^1 

-f0.05  H-I2..58 

11.12  .592.55 

29.22  .155.89 


Change  for  Week 

1950  High  . 

1950  Low  . 


NEW  YORK  STOCK  EXCHANGE 


INDL'STHIALS 

R.IILS 

High 

l,.OW 

Close 

High 

l-ow 

Close 

Oct. 

210.86 

228.01 

22.S.89 

70.74 

68.76 

00.02 

Oct. 

4 

212.11 

228.21 

2:tl.l5 

70.12 

ri8.o:» 

69.97 

Oct. 

•2.12.17 

■229.16 

229 ..15 

69.94 

08.o:> 

Ii0.l1 

Oct. 

0  . 

2.12.47 

229.57 

231.74 

00.90 

69.11 

oo.r,.*i 

Oct. 

7  . 

212.26 

211.29 

211.81 

00.00 

6!l.,57 

00.72 

Oct. 

9  . 

2:12.47 

228.48 

230.02 

OO.Otl 

61.20 

61.11 

Oct. 

10 

2,16.11 

226.79 

227.60 

0S.O!» 

61.01 

61.51 

Change  for 

Week  . , 

-  1.29 

-  0.18 

10.50  High 

211.81 

70.08 

1950 

Low 

196.11 

51.24 

UTILITIES 

High 

|A)W 

Close 

Tot.  Vol.  London  S.l 

Oct. 

1  . 

40.91 

40..57 

40.69 

2. 110.000 

117.5 

Oct. 

4  . 

41.05 

10.60 

40.97 

2.020,000 

IUi.7 

Oct. 

40.89 

40.51 

40.62 

2.r»o.('0(i 

IKU 

Oct. 

6 

40.92 

40.50 

40.70 

2.1fi0.000 

iin.i 

Oct. 

7  . 

40.80 

40.71 

40.7.1 

!.7o.«ro 

Oct. 

9 

40.81 

40.41 

10.02 

2,:i;!i',<oo 

ii;i.i 

Oct. 

10 

40.70 

40.19 

40.16 

1,170  0'2l 

Change  for 

Week  . . 

— n.‘2i 

_ 

1950'  High 

44.20 

1950 

1-ow 

37.40 

IU...I 

Government  of  Canada  Bonds 


SECURITY  . .  .  INCOME  . . .  MARKETABILITY 


Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  H Arbour  9221 


FINANCTAL  TIMES,  OCTOBER  13,  1950 


month  standing  at  $22,726,109, 
while  February  was  the  lew 
month,  loan.s  totalling  $17,1  SO, 913. 


M.S.E.  Brokers'  Loans 
At  Low  Since  March 


I  lowest  level  since  the  end  of  last 
March.  Total  amounted-  co  $17.- 
783,191  conipared  with  $18,.3ri8,483 
at  the  end  of  August,  and  witn 
$15,786, .556  at  the  end  of  Septein- 
ber  last  year. 

The  peak  this  year  was  reached 
‘  in  June,  loans  at  the  end  of  that 


I  growing  w^orld  demand  for  the 
I  goods  this  country  produces.” 

Mr.  Howe  said  that  investmen*^?, 

I  in  the  domestic  business  world 
were  continuing  to  boom,  and  were 
expected  to  reach  an  all-time  high 
of  .$3.7  billion  this  year, 

"If  realized,  this  program  will 
I  be  8  per  cent  greater  than  last 
year,”  he  said. 

"Development  of  Canada’s  newly 
discovered  resources  is  continuing  i 
to  make  history.  Already  the  use 
I  of  Canadian  oil  is  having  a  tavor- 
I  able  effect  on  our  balance  of  pay- 
ment  position.  But  we  have  made  ! 
only  a  beginning  in  the  oil  picture 
and  more  can  be  achieved,  particii-  . 
larly  when  Alberta  oil  reaches  the 
West  Coast.  ^ 

National  Production 
‘‘As  a  re.sult  of  these  favort  bic 
forces,  and  with  an  increased  do-  ^ 
fence  program,  national  prod'-c-  | 
tion  should  be  around  $17  billion  , 
—  or  $1  billion  more  than  last 
year.” 

Mr.  Howe  was  le.ss  positive 
about  Ihe  future  when  speaking 
of  the  international  .situation! 
i  “We  must  prepare  ourselves  for  : 
a  long  period  of  uncertainty,  and  , 

I  one  in  which  it  is  going  to  bo  ex- 
I  tremely  difficult  to  tell  just  how 
the  .situation  will  develop. 

“That  is  why.  in  the  period  j 
which  lies  immediately  ahead,  we  1 
must  keep  our  policies  flexible  1 
and  at  the  same  time  take  acco’jnt  j 
of  the  long-term  objectives  which  j 
are  basic  to  a  sound  and  stable  | 
economy.  i 

"While  we  have  stepped  up  cur  ' 
defence  plans  to  meet  our  infer-  i 
national  obligations,  we  are  try¬ 
ing  to  keep  the  overall  picture  in  i 
view  before  initiating  action  that 
affects  either  the  military  pre-  I 
paredness  program  or  the  welfare  I 
of  the  nation  as  a  whole,”  he  said.  I 


J|illion  Dollar 
piefence  Outlay 


Howe  Sees  Wide 
Cain  This  Year 
National  Output 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


During  1949,  about  6*/i  million 
cars  and  trucks  were  produced,  a 
new  high  in  the  history  of  the  in¬ 
dustry. 


Collateral  borrowings  by  mem¬ 
ber  firms  of  the  Montreal  Stock 
Exchange  and  Curb  Market  as  at 
end  of  September  were  at  their 


The  Re-employmenf  of  Special  Forces 

Personnel 

By  T.  J.  CAMPBELL 

(Speoinll.v  written  for  The  FliiaiiriHl  TliiiPs) 


Says  Supply  of  Goods 
and  Services  at  Peak 
and  Productive  Capa¬ 
city  High 


Claxton  Tells  C.I.P.A, 
Over  40  p.c.  for  Air¬ 
craft  —  $300  Million 
For  Allies 


THE  MEN'S  SHOP 


I  An  old  familitir  question  in 
j  labour  matters  is  back  with  us; 

!  .'ilthough  it  had  been  announced 
j  it  was  merely  waiting  for  its 
j  new  debut. 

!  The  Rein.statement  in  Civil  Em¬ 
ployment  Regulations  have  been 
pas.sed.  They  apply  the  provisions 
of  the  1016  Act  of  .same  title  to  the 
men  w'no  join  up  with  the  Special 
Forces  for  Koiea  or  wherever  the 
Uniteil  Nations’  or  Atlantic  Pact 
oblig.ations  of  Canada  require.  Not 
only  the  Army  but  the  Navy  and 
R.C..A..F.  arc  covered. 

The  authority  fot  the  Reinstate¬ 
ment  Regulations  is  the  Canadian 
Forces  Act  passed  at  the  emer¬ 
gency  session  of  parliament  last 
month.  That  act  is  not  legislation 
passed  as  a  war  measure,  nor  a.s  a 
threat-of-war  measure;  although 
there  is  that  for  the  underlying 
reason.  But,  intore.stingly  enough, 
the  government  had  the  act  fram¬ 
ed  as  a  peacetime  measure,  relying 
on  Parliament’s  o,xcIusive  author- 
laws  in 


older  decisions,  there  is  fairly  ade¬ 
quate  power  for  the  Canadian  Par¬ 
liament  dealing  with  .almost  every¬ 
thing  which  has  a  national  asncct 
and  which  should  de  dealt  with  na¬ 
tionally.  A  national  labour  code 
is  not  a  necessity.  Uniformity  in 
labour  codes  is  desirable,  of  course, 
but  flexibility  and  experimentation 
would  be  reduced  under  one  code. 

However,  to  get  back  to  re¬ 
instatement  —  the  1916  Act  pro¬ 
vided  that  an  employer  must  re- 
I  instate  an  employee  who  had  been 
I  with  him  at  least  3  months  before 
joining  up  with  any  of  the  3  ser¬ 
vices  of  the  Special  Force.  T'ne 
employee  must  apply  for  reinstate¬ 
ment  within  3  months  of  his  dis¬ 
charge  in  Canada;  or,  if  overseas, 
within  4  months. 

The  employer  must  take  n‘m 
on  unless  there  is  no  longer  the 
position  and  there  is  no  other  job 
available  which  the  employee  can 
do;  or  unless  the  employee  is  not 
capable  of  performing  the  work. 

The  employee  can  obtain  addi¬ 
tional  time  to  put  himself  in  shape. 
The  employer  cannot  refuse  to  re- 
employ  any  employee  because  the 
job  at  the  plant  or  shop  where  he 
was  employed  is  not  in  existence 
or  is  filled  by  someone  having 
greater  seniority  if  there  are  other 
jobs  there  or  in  other  plants  or 
shops  of  the  same  employer  which 
the  returned  man  can  perform.' But 
if  such  jobs  in  the  other  places  are 
never  filled  by  transfers  from  the 
other  establishments  then  the 
former  employee  cannot  insist  that 
he  be  transferred  there. 

Not  only  must  the  employee 
take  an  employee  back  but  he  may 
not  be  discharged  without  reason¬ 
able  cause.  For  the  first  6  months 
of  his  re-employment  the  employer 
must  prove  he  had  reasonable 
cause,  after  that  It  is  up  to  the 
employee  to  prove  lack  of  cause. 


t  Armament  orders  placed,  or  to 
e  placed,  by  government  before 
&te  end  of  the  fiscal  year  on 
March  31.  1950  will  amount  to  $627 
million  while  personnel  costs  aie 
-Of  the  order  of  $290  millicn.  De¬ 
fence  Minister  Brooke  Claxton  rc- 
Affialed  to  350  industrialists  a.s- 
semblcd  last  week  in  Montre.ai  at 
the  annual  meeting  of  the  Can- 
Industrial  Preparedne.«s  As- 
1hk;iation. 

Of  the  $275  million  of  armament  i 
<tt^rs  43  per  cent  will  be  for  ai.'- 
craft;  $100  million  will  go  into 
construction;  ships  and  electronics 
Will  demand  $80  million  each;  te;-:- 
Ul^s  and  clothing  $10  millian; 
^otor  vehicles  S36  million;  and 
arms  $16  million.  Of  the  $36  mil- 
%fi  for  motor  transport.  $21  mil¬ 
lion  will  be  for  the  development 
Imd  initial  order  of  .4merican  pro- 
toU-pe  vehicles  to  be  mamifactur- 
te  in  Canada. 

«  In  reply  to  regrets  expressed  by 
the  as.sociation's  retiring  president, 
G.  Notman,  that  the  govern¬ 
ment  had  not  yet  acted  upon  *;he 
iwsociation’.s  recommendations  con- 
Beming  joint  industrial  mobilisa- 
fion  ns  it  was  decided  at  the  Aug¬ 
ust  8  Ottawa  conference  between 
Canadian  and  U  S.  experts,  the  ' 
Prime  Minister  himself  explained  j 
the  difficulties  attending  the  plan¬ 
ning  by  the  North  Atlantic  Mib- 
■Iftry  Production  and  Supply  Board 
for  the  10  allied  countries  to  whom 
Canada  will  make  available  $30C 
million  worth  of  equipment. 

For  Men  on  the  Spot 
“International  defence  planning 
fannot  move  forward  too  rapidly 
to  suit  us  here  in  Canada”,  the 
Prime  Minister  stated.  He  indi¬ 
cated  that  the  Canadian  Special 
Brigade  may  ‘  serve  in  the  inte¬ 
grated  force  which  is  to  be  estab¬ 
lished  by  the  North-Atlantic  Al¬ 
liance  —  and  be  employed  in  Eu¬ 
rope  if  that  best  fits  into  the  joint 


Nof  hoyif  cheap^buf  how  good" 

.  .  is  real  wisdom! 


Prices  quoted  are  meaningless,  unless  backed 
by  the  all-important  Intangibles  of  quality, 
value  and  the  reputation  of  the  house  you 
deal  with. 


The  Men's  Shop  .  .  the  recognized  center 
for  gentlemen's  wardrobe  requirements  .  . 
presents  an  outstanding  collection  of 


Winter  Overcoats 


ity  .at  all  time.s  to  pass 
re.spect  of  military,  naval  and  de¬ 
fence  matters. 

Also,  the  matter  is  dealt  with  in 
it.s  national  aspect  which  has  been 
shown  in  recent  ca.ses  decidoi!  by 
the  Privy  Council,  such  a-s  the  Can- 
ad.a  Temperance  Act  case,  and 
does  not  require  a  war  or  an  emer¬ 
gency  to  justify  it. 

The  Canadian  Parliament,  there¬ 
fore,  appears  to  have  full  authority 
to  legislate  in  respect  of  civil  em¬ 
ployment  of  military  personnel  if 
that  i.s  reasonably  ancillary  to 
raising  troops. 


Correctly  tailored  to  the  exacting  standard 
of  The  Men's  Shop's  meticulous  specifications 
.  .  in  the  newest  shades  and  colours  of  the 
best  materials  from  Scotland  and  England 
.  .  in  styles  of  individuality  and  enduring 
wear  .  .  giving  warmth  with  balanced 
minimum  weight. 


PRICE  CALLS  MEETING 

Price  Bros.  &  Co.  Ltd.  has  call¬ 
ed  a  special  meeting  of  share¬ 
holders  for  11  a.m.,  November  6. 
in  Quebec  City  to  approve  the 
proposed  four-for-one  split  in  com¬ 
mon  stock  of  company.  At  a 
meeting  on  September  21  directors 
voted  to  recommend  the  split  to 
stockholders. 

There  are  presently  54,518  com¬ 
mon  shares  outstanding  of  an  au¬ 
thorized  issue  of  679,084.  Giving 
effect  to  the  split  on  this  basis, 
there  will  be  2,190,072  shares  out¬ 
standing  and  2,716,336  shares 
authorized. 


This  writer  con.sidcrs  that,  in 
view  of  these  more  recent  Privy 
Council  decisions  and  most  of  the 


pean  Allies  is  the  need  of  military 
supplies  to  be  put  into  the  hands 
of  the  men  who  are  on  the  spot”. 

Another  point  in  the  Prime  Min¬ 
ister’s  address  to  the  industrialists 
was  that,  even  if  no  general  war 
develops,  Canadians  will  have  to 
"accept  the  need  for  a  great  com¬ 
mon  effort”  even  though  it  may 
mean  to  do  without  some  of  our 
personal  wants  in  an  economy 
geared  to  both  peace  and  war  pro¬ 
duction. 

The  meeting  of  government  ex¬ 
perts  and  industrialists  revealed  a 
close  measure  of  cooperation  in  the 
execution  of  the  great  rearmament 
program  and  a  determination  to 
see  it  through  whether  the  Soviet 
Union  may  indulge  in  peace  talks 
or  retaliation  threats. 

The  Conference  program  includ¬ 
ed  an  impressive  exhibition  at 
Dorval  Airport  of  C.anadian  mili¬ 
tary  aircraft  (including  the  latest 
jet  fighter  types.  A.  V.  Roe’s 
“Canuck”  and  Canadair's  “F  86”), 
of  anti-aircraft  weapons  and  arctic 
equipment. 

Close  to  350  delegates,  repre¬ 
senting  302  Canadian  industrial 
companies  and  component  com¬ 
panies  equipped  for  war  produc¬ 
tion  in  defence  planning,  attended 
the  meeting.  J.  C.  Armer.  of  Tor¬ 
onto,  vice-president  of  the  Domin¬ 
ion  Forge  &  Stamping  Co.,  Ltd., 
of  Windsor,  was  elected  president 
of  the  association,  succeeding  T. 
G.  Notman  who  had  held  that  nost 
for  two  years;  J.  I.  Simpson  of  To¬ 
ronto,  president  of  Dunlop  Tire 
and  Rubber  Co.;  E.  C.  Row.  of 
Windsor,  vice-president  and  gen¬ 
eral  manager  of  Chyrsler  Corp.  of 
Canada,  Ltd.;  A.  P.  Craig,  of  Ham¬ 
ilton,  vice-president.  C  a  n  a  d '  a  n 
Westinghouse  Ck).,  and  T.  R.  Me- 
Lagan,  of  Montreal,  vice-president, 
Canadian  Vickers,  were  elected 
vice-presidents.  Re-elected  secre¬ 
tary-treasurer  was  F.  W.  Bruce,  of 
Montreal,  vice-president  of  Alu¬ 
minum  Co.  of  Canada. 


Carr's  Elysian  Crombie's  Scotch  Downs 

Crombie's  Elysian  Strochon's  Cashmere 

Crombie's  Cashmere  Ballantyne's  Tweed 

Sedan  Montagnac,  loomed  in  France 


Besides  the  right  to  be  reinstat¬ 
ed  merely,  the  employee  is  to  be 
given  all  rights  and  conditions  as 
near  as  possible  as  he  would  have 
had  if  he  had  continued  in  employ¬ 
ment. 

The  "reinstatee”  is  to  have  those 
pension  rights  he  would  have  had 
if  his  service  with  the  Forces  had 
been  service  with  his  employer. 
Since  the  intent  is  that  the  em¬ 
ployee  is  not  to  lose  out,  it  will 
mean  that  the  employee  will  not 
have  to  work  any  longer  to  get 
any  pension.  Presumably  the  em¬ 
ployer  would  have  to  keep  up  any 
regular  contributions  he  was  mak¬ 
ing,  although  he  could  wait  until 
the  man  actually  returned.  In  a 
pension  plan  where  both  employer 
and  employee  contribute  perhaps 
the  plan  would  be  in  abeyance  dur¬ 
ing  the  armed  seivice  but  if,  on 
his  return,  the  reamployed  man 
wanted  some  adjustment  they 
could  both  “kick-in”  for  the  absent 
years  or  make  seme  other  arrange¬ 
ment. 

Any  automatic  wage  increases 
the  employee  would  have  had  :n 
employment  he  must  be  given  on 
his  return  or  very  shortly  there¬ 
after.  ’The  same  with  respect  to 
promotions.  Again  he  must  be 
given  the  same  seniority  .«tatu.s  as 
if  he  had  never  been  away. 


B.  C.  PACKERS  APPOINTMENT  ! 

Vancouver.  —  Appointment  of  J.  ! 
N.  Hyland  to  the  newly-created  ' 
post  of  executive  sales  manager  of  | 
B.  C.  Packers  Ltd.  has  been  an-  ! 
nounced.  i 

As  chief  executive  sales  officer,  ; 
Mr.  Hyland,  who  was  elected  a  di-  | 
rector  of  company  last  July,  w)ll 
not  only  co-ordinate  the  several 
sales  departments  of  the  company 
and  their  basic  services  but  will 
act  as  a  liaison  officer  with  the 
production  department.  The  sev¬ 
eral  sales  departments  will  con-  j 
llnue  to  function  under  their  re¬ 
spective  managers.  I 


NATURE  UNSPOILED 


BURBERRYS  OF  LONDON 
Overcoats  tailored  in  England 


Sherbrooke  at  Mountain  -  .  •  *>*"•!:- 


^YOURS  TO  PROTECT' 

The  CANVASBACK  is  a  well- 
known  pond  duck.  You  con  tell 
him  by  his  white  body  and  red 
head.  He  has  a  long,  sloping 
forehead  and  bill— this  is  use¬ 
ful  in  distinguishing  him  from 
the  redhead.  A  fine  gome 
bird,  he  should  be  protected. 


ALLTMINUM  HAS  GROWN  TO 
BE  A  LARGE  PART  OF 
CANADIAN  LIVING 


Trade  skills  acquired  in  the 
Force  are  to  be  credited  to  him  if 
useable  in  his  civilian  job  and  he 
be  paid  the  wage  for  that. 

Vacations  with  pay  are  also  pro¬ 
tected  by  the  Act  so  that  if  he  gets 
extra  vacation  according  to  length 
of  service  then  his  Special  Force 
service  counts  here.  For  example, 
if  the  vacations-with-pay  plan  is 
that  every  employee  obtain  1  week 
paid  vacation  after  one 


CARLING'S 


THE  CARLING  BREWERIES  LIMITED 

WATCRLOO,  ONTARIO 

t  @  IH3  CARLING' S  D 1  20B 


year,  2 

weeks  after  3  years  and  3  we-jks 
after  20  years,  then  an  employee 
who  had  been  employed  for  2  years 
before  joining  up  and  who  had 
been  in  the  Special  Force  fer  2 
years  would  only  have  to  work  an¬ 
other  year  to  get  the  2  weeks  vaca¬ 
tion  and  another  16  years  to  get 
the  3  weeks.  A  reinstated  employee 
cannot  claim  a  vacation  immedia¬ 
tely  when  he  returns,  he  must  h.avc 
worked  90  days  (3  months)  in  the 
calendar  year  he  returns  to  get  any 
holidays  that  year. 

All  this  and  adventure  too  ?  Cer¬ 
tainly!  Because  these  Special 
Forces’  men  are  the  fellows  w.io 
are  in  the  vanguard  of  freedom 
and  let  the  rest  of  us  carry  on  in 
our  jobs,  one  of  which  is  to  prepare 
the  tools  of  defence. 

Most  employers  were  prepanng 
reinstatement  plans  which  were  at 
least  as  generous  as  the  regula¬ 
tions.  However,  it  is  only  fair  to 
these  employers  that  all  should  be 
obliged  to  reinstate  properly  their 
employees  from  the  Special  Forces. 
Because  if  only  some  do  it,  then 
they  are  likely  to  lose  a  prepon¬ 
derance  of  their  employees.  All 
employers  should  bear  the  loss  of 
man  power. 


•bumUL 


Paddy, what  makes  it 


'Harnesskd  rai.ndrops,  sonny!”  It’s  a  true  answer ... 

In  Shipshaw  powerhouse  you  are  awed  by  the  hum  of  twelve  gigantic 
generators.  They  are  driven  by  rain  and  snow  which  fill  Lake  St.  John 
and  pour  down  the  Saguenay  River. 

The  water  is  channelled  to  a  man-made  lake  on  top  of  a  hill.  Then  it 
rushes  down  tunnels  chiselled  through  solid  rock  to  dash  against  turbines 
like  tlie  model  at  which  the  boy  is  peering  —  but  vveighiflg  50  tons. 

The  turbines  drive  generators.  The  electricity  they  generate 
speeds  to  nearby  Arvida.  There  it  refines  shining  aluminum  out 
of  bauxite  from  British  Guiana. 

Over  1000  Canadian  companies  form  aluminum  into  all  sorts 
of  useful  articles.  All  this  means  work  for  Canadians.  This  country 
supplies  nothing  but  the  raindrops  —  and  the  brains,  hands 
and  enterprise  to  harness  them. 

The  hum  in  the  power  house  at  .Shipshaw  is  a  hymn  of  progresi* 

It  is  a  sound  of  Canada’s  standard  of  living  going  up  . . . 


BRONZE  GETS  AWARD 
Announcement  in  made  by  Can¬ 
adian  Bronze  Co.  Ltd.  that  1949 
annual  report  of  company  placed 
second  for  the  best  of  industry 
award  in  its  industrial  classifica¬ 
tion  and  will  receive  a  citation 
of  excellence  in  annual  reporting 
at  the  Financial  World  annual 
awards  banquet  in  New  York  on 
October'  30. 


ALUMINUM  COMPANY  OF  CANADA,  LTD. 

Producers  and  Processors  of  Aluminum  for  Canadian  Industry  and  World  MaiktU 
Plants  at  Shawinigon  Falls,  Arvida,  Isle  Maligne,  Sliipshaw,  Pert  Alfred, 
Wakefield,  Kingston,  Toronto,  Etobicoke 
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W'peg  Railway 
Expropriation 
Not  An  Issue 

Civic  Election  Cam¬ 
paign  Warming  Up  with 
Little  Mention  of  Transit 
Acquisition 

(Special  to  The  Financial  Times) 
Winnipeg.  —  While  a  year  ago 
the  C.C.F.  announced  that  the 
acquisition  of  the  Winnipeg  Elec¬ 
tric  Company’s  transit  system 
Would  be  a  major  plank  in  the 
party’s  civic  election  platform 
there  appears  little  likelihood  nov/ 
that  the  issue  will  arise  in  any 
aerious  form  this  year. 

With  a  lively  mayoralty  contest 
In  progress  and  17  candidates  out 
for  nine  aldermanic  seats,  the  ''ivic 
campaign  is  beginning  to  warm 
up.  Including  the  school  board  j 
aspirant,  32  candidates  in  all  will 
be  seeking  civic  honors.  ’Three 
communists  are  running.  The 
elections  are  scheduled  for  October 
25. 

Opposing  Mayor  Garnet  Coulter, 
K.C.,  will  be  Alderman  John  Blum- 
berg  who,  for  the  past  31  years, 
has  sat  on  the  city  council  as  a 
Labor  or  C.C.F.  alderman.  For  17 
years  Mr.  Blumberg  was  a  motor- 
man  with  the  Winnipeg  Electric 
Co.  In  latter  years  he  has  been  in 
the  insurance  business. 

Mayor  Coulter  has  already  held 
his  post  for  eight  consecutive 
years.  A  bachelor  until  1948,  he 
married  Jessica  Allen  of  Montreal 
In  that  year.  A  highly  popular 
figure  in  Winnipeg  now,  Mrs.  Coul¬ 
ter,  prior  to  her  marriage,  was  ex¬ 
ecutive  director  of  the  Canadian 
Federation  of  Mayors  and  Munici¬ 
palities. 

Pressing  Money  Problems 
While  there  are  no  money  by¬ 
laws  this  year  and  no  referenda, 
the  city  has  many  pressing  money 
problems  emerging.  Four  subur¬ 
ban  municipalities  are  considerii.'g 
annexation  with  Winnipeg. 

As  heretofore,  the  contest  will  be 
marked  by  the  Civic  Election  Com¬ 
mittee’s  candidates  opposing  the 
C.C.F.  nominees.  The  latter’s 
stronghold  is  Winnipeg’s  polygot 
north  end. 

From  the  latter  section  also 
come  the  Independent  Labor  Party 
or  Communist  candidates.  Two  sit 
In  the  city  council  now,  but  most 
Winnipeggers  fervently  hope  that 
one  will  be  eliminated  this  year. 
As  the  Winnipeg  Trlbime  declares: 
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yi/hajt's  Happening  In 

EURO  PE? 

French  Cabinet's  Life  Threatened  by  Indo- 
China  Developments  —  Swiss  Reaction  to 
Unpegging  of  Dollar  —  German  Reinsurance 
Companies  Back 

By  HELVETIUS 


Berne,  (by  mall) — ’The  trip  to 
Austria  which  I  had  mentioned 
in  my  last  letter  to  you  did  not 
materialize.  The  reasons  are  per¬ 
sonal  and  need  not  be  elaborated 
upon  here.  It  has  been,  however, 
quite  interesting  here  in  Switzer¬ 
land.  Actually,  I  often  wonder 
whether  we  do  not  learn  as  much 
by  staying  at  home  in  Berne,  or 
Zurich  or  Geneva  as  we  could  by 
running  around  the  length  and 
breadth  on  a  very  nervous  conti¬ 
nent. 


Currently,  the  most  interesting 
and  doleful  bit  of  news  seems  to 
be  from  Paris.  As  usual,  it  has 
to  do  with  the  weaknesses  of  the 
French  cabinet  which,  under  the 
surface,  seems  to  be  losing  some 
of  the  broad  support  it  has  enjoy¬ 
ed  for  some  months  now. 

’The  French  people  are  not  satis¬ 
fied  with  the  way  things  have  been 
going  in  Indo  China.  ’They  realise 
that  the  bulk  of  their  defence 
forces  are  tied  up  there,  in  what 
may  prove  to  be  a  lost  cause.  No¬ 
body  is  worried  any  longer  about 
a  sudden  danger  at  home.  The 
fear  of  the  "Eastern  invasion,” 
which  was  strong  for  a  while,  has 
abated  and  business  is  booming. 
But  the  French  hate  to  lose  face 
as  much  as  anybody  and  nldo- 
China  is  not  the  only  possible  spot 
where  French  power  might  be  un¬ 
dermined.  Without  a  very  secure 
Colonial  Empire  France  would 
hardly  be  the  same. 

Nobody  expects  that  the  United 
States  would  go  to  the  aid  of  the 
government  of  Indo-China  as  she 
did  to  that  of  Korea.  But  from 
admitting  this  impossibility  to 
accepting  it,  is  a  long  step. 

V  «  ¥ 

The  currency  freedom  which  has 
been  restored  to  your  dollar  has 
made  quite  an  impression  over 
here.  Outside  of  the  banking  and 


‘"The  elimination  of  one  Communist 
alderman  from  Coimcil  would  end 
the  ping-pong  game  the  two  L.P.P. 
aldermen  have  been  pla3dng  for 
years.  One  makes  motions  to  ad¬ 
vertise  and  promote  the  party  line, 
and  the  other  seconds  them.  This 
device  has  enabled  them  to  use 
City  Council  as  a  propaganda 
sounding  board  almost  at  will  for 
years.  By  ending  this  game,  the 
voters  of  Ward  3  will  do  the  whole 
city  a  service.” 


HAS  BEST  SEPTEMBER 
I  Sales  for  the  Great-West  Life  in 
I  September  were  $21,558,903,  the 
'  best  total  for  that  month  on  record 
and  the  third  best  month  in  com¬ 
pany  history.  September  1950 
production  was  47%  ahead  of  1949. 

The  total  for  the  year-to-date  of 
$183,917,000  is  substatnially  ahead 
of  last  year,  and  greater  than  the 
annual  production  in  any  year 
prior  to  1947, 

California  led  the  company’s 
agencies  for  the  third  consecutive 
month,  with  Chicago  second  (each 
with  more  than  1*^  millions), 
Winnipeg  third,  and  Vancouver, 
fourth. 


MELLOW  .  MATURE  .  FULL-BODIED 


Cash  income  of  Canadian  farm¬ 
ers  from  the  sale  of  farm  products 
during  the  first  six  months  of  this 
year  —  excluding  Newfoimdland — 
was  estimated  at  $870,516,000, 
down  18.6  per  cent  from  the  1949 
half-year  estimate  of  $1,069,405,- 
000. 


%  SIGN 
A  GOOD  HOST 


Bufinets  is  easier  over  a  fine  cigar. 

At  the  office,  the  thoughtful  executive 
keeps  a  box  of  House  of  Lords 
Cigars  handy  on  the  desk, 
fci  the  home,  these  fine 
cigars  are  alwoys  the  sign 
of  a  good  host. 

Select  jrom 

CORONA  DE  LUXE 
FETIT  CORONA,  LILIES 
QUEENS  OR  PANCTELA 


“TO  REMOVE 
CELLOPHAJ^E  simply  lift  end 
af  cigar  band,  and  pull" 
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investment  business,  few  people 
in  Europe  have  ever  known  much 
about  Canadian  currency,  or  in¬ 
deed  about  Canada.  There  was, 
consequently,  little  in  'the  way 
of  speculation  in  Canada  funds 
before  the  freeing  of  the  dollar 
took  place.  Much  of  the  money 
that  has  been  invested  in  recent 
months  in  Canadian  enterprise 
actually  was  in  the  form  of  U.S. 
dollars,  or  based  on  United  States 
currency. 

The  fact  is,  of  course,  that  what 
has  been  invested  recently  has 
been  a  mere  trickle  compared  to 
what  could  have  become  available 
if  there  were  not  the  various  res¬ 
trictions  which  your  foreign  ex¬ 
change  control  officials  have  put 
on  the  trade  in  securities. 

The  interest  which  has  now 
been  aroused  due  to  the  freeing 
in  the  dollar,  accordingly,  is  still 
largely  the  kind  of  polite  interest 
that  is  not  yet  the  complete  readi¬ 
ness  to  step  into  your  picture.  It 
is  accepted  here  as  evidence  that 
there  may  be,  at  some  timb  in  the 
future,  a  further  loosening  of  the 
strings  as  far  as  securities  are 
concerned.  Then,  substantial  long 
term  Investments  may  really  be 
expected  to  come  to  your  coun¬ 
try  from  over  here. 

We  would  not  advise  you  to 
overestimate  the  possibilities,  how¬ 
ever.  Europe  generally  is  very 
much  inclined  to  seek  the  security 
and  the  growth  which  seems  to 
be  possible  in  your  country.  But 
investible  capital  actually  is  quite 
limited. 

¥  ¥  ¥ 

There  is  so  much  to  be  done 
here.  The  recreation  of  German 
industry  alone  will  require  huge 
amounts  which  are  not  available 
in  the  form  of  thrift  capital.  The 
revaluation  of  the  mark  and  other 
steps  taken  in  the  past  few  years 
have  not  only  wiped  out  black 
market  funds,  but  lifetime  savings 
as  well.  To  some  extent  this  also 
holds  true  for  France. 

Substantial  development  is  fore¬ 
areas,  particularly  in  North  Afri- 
seen  for  some  of  the  colonial 
ca,  outside  the  metropolitan  prov¬ 
inces.  There  is  the  basis  there  for 
some  very  substantial  industrial 
developments  and  a  greater  ex¬ 
tension  of  irrigation  and  settle¬ 
ment  efforts  is  also  being  dis¬ 
cussed. 

This  curiously  enough  is  so  far 
strictly  on  a  basis  of  free  enter¬ 
prise,  or  at  least  of  private  capi¬ 
tal.  The  government  does  not  ap¬ 
pear  to  have  any  official  interest 
in  the  matter.  It  ties  in,  of  course, 
with  the  growing  awareness  which 
is  common  to  most  of  western 
Europe  that,  in  North  Africa,  lies 
not  only  an  outpost  of  western 
civilisation,  but  a  possible  bastion 
of  considerable  strength. 

Anyway,  we  have  had  interest- 
j  ing  visitors  during  the  past  few 
days,  wanting  to  know  whether 
Swiss  capital  might  be  interested 
and  whether  Swiss  industry,  par¬ 
ticularly  the  hydraulic  industries, 
could  be  enticed  into  taking  stock 
of  the  situation. 

¥  ¥  ¥ 

Western  Europe,  as  you  can  see 
from  this,  is  still  awake  and  work¬ 
ing.  If  things  look  futile  now  and 
again,  and  if  we  act  accordingly, 
this  must  surely  be  excused  on 
the  basis  of  our  recent  history. 

A  visitor  put  it  this  way,  and 
one  can  not  help  but  agree  with 
him  a  little.  "If  we  run  away, 
personally  and  with  our  capital, 
we  may  never  be  able  to  get  back. 
But  if  we  stay  around  until  the 
worst  comes  to  the  worst,  it  may 
make  no  difference.  So,  would  it 
not  be  smart  to  run  away,  but  not 
too  far?”  You  should  have  no  dif¬ 
ficulty  in  visualising  the  gestures 
that  accompanied  this  little  speech. 

¥  ¥  ¥ 

An  item  of  interest  to  insurance 
people  in  your  country  developed 
a  couple  of  weeks  ago.  German 
companies  engaged  in  insurance 
and  reinsurance  are  now  permitted 
back  in  international  field.  This 
has  been  a  crucial  matter  for  five 
years,  for  the  following  reasons: 
During  the  second  world  war,  re¬ 
insurance  of  ships  and  industrial 
plants  in  the  allied  countries  pro¬ 
vided  one  of  the  most  effective 
nies  must,  of  course,  know  what 
is  on  a  ship,  or  where  the  sprink¬ 
lers  are  located  before  they  could 
accept  a  risk.  The  Germans  thus 
knew  just  what  allied  ships  were 
carrying  and  what  plants  were  • 
engaged  in  munitions  work.  That 
they  did  not  make  more  use  of  it 
in  the  latter  case  is  still  a  case 
for  occasional  wonder. 

Now  however,  the  companies  are 
back  in  the  foreign  field  and  it 
should  become  an  important  earn¬ 
er  of  dollars  and  other  currencies 
for  an  Industry  which  for  years 
now  has  dealt  largely  in  bombed 
real  estate  and  German  marks. 
The  competition,  we  understand, 
is  not  too  happy  about  it  all,  but 
there  were  few  who  expected  that 
that  country  could  be  permanently 
kept  away  from  doing  business 
with  the  rest  of  the  world. 

¥  ¥  ¥ 

Economic  conditions,  we  hear 
from  beyond  the  Curtain,  are  not 
getting  better  there.  The  crops 


The  Real  Problem 


We  are  all  interested  in  the 
cost  of  living.  The  husband  is 
usually  the  bread  winner.  The  lit¬ 
tle  woman  comes  to  him  on  Sat¬ 
urday  morning,  or  is  it  Friday, 
and  tells  him  that  the  cost  of  liv¬ 
ing  is  up  and,  according  to  a  care¬ 
fully  calculated  estimate  of  the 
Bureau  of  Statistics,  it  now  takes 
$4.00  more  than  it  did  a  few  weeks 
ago  to  meet  the  family  budget. 
He  gives  her  the  extra  with  pain 
in  his  eyes  and  goes  out  cursing 
the  Bureau  of  Statistics. 

The  Bureau  of  Statistics,  of 
course,  isn’t  to  blame  for  rising 
prices,  neither  is  the  Weather 
Bureau  responsible  for  the  pranks 
of  the  thermometer.  Both  these 
institutions  are  interested  only  in 
recording  what  has  happened.  We 
do  not  blame  the  clock  when  we 
find  that  it  is  later  than  we 
think,  we  must  treat  the  others 
with  equal  courtesy. 

Your  ready  answer  may  well 
be:  What  on  earth  can  I  do  about 
it  ?  There  are  many  things  we 
can  do.  If  for  instance  you  are 
a  farmer  and  you  have  a  mortgage 
on  the  farm  and  the  price  of  wheat 
today  happens  to  be  double  what 
it  was  two  years  ago,  isn’t  it  a 
good  time  to  pay  off  the  mort¬ 
gage?  If  you  live  in  a  city  and 
the  mortgage  is  on  the  house,  then 
it’s  up  to  you  "to  do  ditto,”  in 
other  words  reduce  the  mortgage. 
¥  ¥  ¥ 

When  this  is  done  you  have  in¬ 
creased  your  security.  You  are 
then  in  a  position  to  make  needed 
improvements  when  prices  de¬ 
cline.  Of  course,  this  is  a  difficult 
task.  It  is  safe  to  sa)  that  if  the 
war  had  suddenly  collapsed  in 
1941  or  ’42,  the  cost  of  living 
would  not  now  have  been  as  high 
as  it  is. 

This  would  be  even  more  likely 
if,  with  the  close  of  the  war,  there 
was  wide  evidence  of  a  world-wide 
desire  for  peace.  Neither  of  these 
things  happened,  so  the  future  of 
prices  is  in  doubt. 

No  one  can  hope  to  guess  where 
the  price  level  will  stand  ten  years 
from  today,  or  even  in  five  years 
or  two  or  one. 

What  makes  prices  rise  ? 

There  are  many  causes.  There 
is,  of  course,  our  old  friend,  sup¬ 
ply  and  demand.  If  for  any  reason, 
and  the  reasons  are  numerous,  we 
have  increased  production  due  to 
any  cause  the  tendency  will  be 
for  prices  to  decline. 

On  the  other  hand,  a  poor  crop, 
or  other  limitation  to  production, 
brings  about  higher  prices.  An  in¬ 
crease  in  the  supply  of  money  will 
cause  prices  to  rise,  a  decrease 
in  supply  of  money  will  lead  to 
a  decline  in  prices. 

’Then,  of  course,  higher  wage 
levels  mean  higher  prices.  There 
is  an  illustration  of  this  condi¬ 
tion  in  recent  events.  The  railway 
workers  demand  and  have  been 
granted  increased  wage  rates.  This 
will  be  followed  by  demands  for 
higher  freight  rates.  The  railway 
estimate  is  that  this  will  cost  $80,- 
000,000  and  will  call  for  an  in¬ 
crease  in  freight  rates  of  20%. 

¥  ¥  ¥ 

This,  however,  is  only  the  direct 
cost  to  the  railways. 

The  railways  cannot  take  this 
sum  out  of  their  own  pockets.  It 
must  be  passed  on  to  the  public 
in  higher  price  levels.  It  is  a  basic 
cost.  It  will  add  to  the  cost  of  your 
breakfast,  your  new  house,  if  you 
can  afford  one.  It  means  higher 
costs  for  the  manufacturer  and 
higher  costs  for  the  distributor. 
It  means  less  purchasing  power 
for  the  farmer. 

In  the  end  it  will  come  back 
on  the  railway  workers  and  all 
other  workers  from  one  end  of 
the  country  to  the  other.  When 
anybody  mentions  this  fact  they 
will  deny  with  great  emphasis  its 


generally  speaking,  were  quite 
poor  in  most  of  the  satellite  coun¬ 
tries  and  Yugoslavia  is  not  the 
only  country  which  will  go  hungry 
this  coming  winter.  It  is  one  of  the 
reassuring  developments,  if  one 
may  be  so  crude  as  to  say  this. 
Armies  do  not  usually  march  when 
the  storage  bins  back  home  are 
empty,  however.  Peace,  therefore, 
which  is  said  to  be  endangered 
by  hunger,  actually  is  strengthened 
in  Europe,  for  the  time  being  in 
any  case. 
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By  R.  4.  DEACHMAN 

application  to  them  —  their  lead- 
ers  tell  them  it  isn’t  true. 

Here  is  a  case  which  illustrates 
this  point.  In  1926  the  average 
railway  worker  in  Canada  receiv¬ 
ed  $1,148  per  annum.  This  is  a  flat 
average  of  all  the  wages  and 
salaries  on  Canadian  railways.  In 
1933,  at  the  bottom  of  the  de¬ 
pression,  the  earnings  of  the  aver¬ 
age  worker  fell  to  $1,299,  mean¬ 
while  the  cost  of  living  had  fallen 
to  77.5  as  against  100  in  1926  per 
annum.  There  was  a  substantial 
increase  in  real  earnings  due  to 
a  decline  in  the  cost  of  living. 

¥  ¥  ¥ 

Here  is  the  real  test. 

The  industrial  revolution  meant 
a  change  over  from  hand  work 
to  machine  production,  which  re-  j 
suited  in  a  tremendous  increase 
in  production  and  a  higher  stand¬ 
ard  of  living. 

To  whom  did  this  increase  be-  | 
long?  It  could  be  given  to  the  j 
inventors  or  others  who  developed 
machine  production.  It  could  have 
been  given  to  those  who  provided 
the  necessary  capital  for  Increased 
prdouction.  Labor  might  have  tak¬ 
en  it  all  —  that,  in  a  large  part, 
is  what  really  happened. 

’Then  there  was  the  consumer, 
the  forgotten  man.  The  gains  from 
technological  improvements  should 
have  been  passed  on  to  the  con¬ 
sumer  in  a  lower  price  for  the 
products  produced.  If  this  had  been 


done  there  would  have  been  an 
increased  demand  for  goods  and 
full  employment  would  be  the 
normal  condition  in  every  nation. 

Bastiat,  the  great  French  eco¬ 
nomist,  was  right  when  over  a 
hundred  years  ago  he  wrote  these 
words: 

"Treat  all  problems  from  the 
standpoint  of  the  consumer  for 
the  interests  of  the  consumer  are 
the  interests  of  the  human  race.” 


(fou  cant  bull  a  better 
HAT! 

Blltmore 


•  Of  CANADA 
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Rig  Auaust  Gain  In 
Production  of  Flour 


Production  of  wheat  flour  in 
Canadian  mills  in  August  amount¬ 
ed  to  1,713860  barrels  according 
to  figures  published  by  Dominion 
Bureau  of  Statistics.  This  repre¬ 
sented  an  increase  of  34  per  cent 
over  the  July  total  of  1,278,865 
barrels,  but  was  practically  un¬ 
changed  from  the  August,  1949, 
output  of  1,713,571  barrels. 

Wheat  used  in  the  manufacture 
of  flour  in  August  amounted  te 
7,596,110  bushels  compared  v/it’ 
7,659,636  in  the  same  month  last 
year.  Exports  of  wheat  flour  to¬ 
talled  915,827  barrels  as  against 
866,199  in  August  last  year.  I 

The  following  quantities  of 
coarse  grains  were  ground  in 
August,  totals  for  the  same  montl- 
last  year  being  in  brackets:  feet' 
wheat,  252,950  (155,393)  bushels; 
oats,  1,332,822  (1,724,348);  corn 
234,293;  barley,  417,208  (700,800): 
buckwheat,  1,300  (1,703);  mixed 
grain.  1,088,506  (1,426,222). 


. . .  I*  4L  TAAt  Area  o£  land  even  in  a  country  as 
lorga  aa  Canada. 

Waoannotthink'Inxnilllona  easily... .oo  think 
of  a  man  walking  at  a  good  pace  for  sight  hours  a 
day  looteig  a  half  mils  to  right  and  laft  as  ho  goes 
.  » . .  ho  would  nsod  FIVE  MONTHS  to  soo  it  all! 

This  than  is  ths  axtsnt  of  the  mineral  rights 
owned  or  mimaged  by  Osier,  Hammond  A  Nonton 
Limited  since  our  early  entry  into  the  oil  business 
in  1914. 

It  has  been  our  priyilege  to  play  a  large  part  in 
the  development  of  Canadian  wealth  through  these 
Isases.  The  success  of  our  past  efforts  is  a  matter 
of  pride  and  gratitude  -  the  future  is  bright  with  the 
hope  that  we  may  play  our  part  in  bringing  weidth 
and  prosperity  to  the  whole  nation  through  the 
careful  development  of  this  rich  Canadian  heritage. 


INSURANCE  STOCKS  BONDS  GRAIN  REAL  ESTATE  OIL  LFJ^SES  WHOLESALE  FUEL 

Osi,i'.r,1Iamm1)ni)s-Nanton 

Xr  //I  /  /e 


NANTON  BUILDING 


TORONTO 


REGINA  *  CALGARY 


EDMONTON 


VANCOUVER 


What’s  Canadian  here^ 

The  paper.  Canada  provides  3  of  every  5  pages  in 
the  world’s  newspapers.  Paper  is  the  currency  of 
civilization,  a  weapon  and  a  shield  of  democracy. 
Every  Canadian  benefits  because  Canada  is  the 
greatest  paper  exporter  on  earth. 

Pulp  &  Paper  Industry  ^Canada 


120  MILLS, 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


Si' H  * ( ( t 


I  surance  company  investments.  The  past  record  a  ,  » yn  y  j 

The  financial  Times  1:,',;“^^^  Amencans  Wont 

ESTABLISHED  i»ii  !  clean  slate  In  the  matter  of  policy  defaults  would, 

iUelf.  give  adequate  assurance  that  the  com-  ly  ^  J.  Tj.  ( 

Srrrctary,  Jahn  It.  Hogg.  Authorized  ui  Second  Clue*  panies  would  not  take  undue  advantage  Of  SUCn  I  « / 1 1  1  I  I 

Mull,  Pom  Office  Deporlment.  OtUwu. _  I  relaxation.  1 V  lUl  1  111  I  ICl  1 L  it  K 

K.  C.  ERTL  .  President  &  Man.-Editor  Following  the  well  established  precept  that  the  Bw  f  C  ERTL 

**;  Z  .  Shoemaker  .should  stick  to  his  last,  however,  it  is  |  *• 

A.  R-  w.  YOUNG  . . seriously  questioned  if  life  insurance  should  There  is  a  wide  basis  for  the  ary  forces  will  be  permitted  to 

•UBSCKiPTHtN  PRICE:  In  Canada  and  the  United  King-  ^j^pgrt  from  its  traditional  avenues  of  investment  of  really  violent  Inflation  act  as  one. 

ADVERTIS*^*G  Rar'clrdr  on  '^potica't^n  " all  our  !  and  enter  into  competition  wth  banks  or  invest-  the  United  States.  Although  no  This  is  the  way  it  looks. 

officei  or  from  any  reaponaibie  Advertising  Agency,  j  ment  dealers.  ”  te  ^  Instead  of  reducing  the  pressure 

HEAD  tIFFK'E:  Monlreal.  LAncaater  2n«*  -  All  Depart-  !  _ _ _ _ _  I  ^Cnt  trends  Would  be  Strong 

'  '■  -  .  ;  enough  to  rut  deeply  into  t.he  „the-  „f  the  rnmnininiv 


ESTABLISHED  1»I2 


E.  C.  ERTL 
J.  W.  TYSON 
A.  R.  W.  YOUNG 


President  &  Man. •Editor  < 


Americans  Won’t  Get  A 
Monument  —  It  Seems 

By  B.  C.  ERTL 

There  is  a  wide  basis  for  the  ary  forces  will  be  permitted  to  are.  however,  concerned  with  the 


J.  violently  supported  by  its  chief 

g  /V  victims,  that  the  country  which 

^  ±  \  has  done  most  to  lift  the  standards 

of  living  around  the  world,  the 
people  which  has  been  the  least 
’  guilty  of  all  the  major  powers,  is 

the  one  which  must  pay  the  bill 
for  all  the  depredations  going  on 
everywhere. 

41  41  ¥ 

are,  however,  concerned  with  the  One  would  think  that  the  crafts- 
forces  which  will  make  It  difficult  men  of  the  world  might  get  to- 
for  the  fiscal  structure  of  the  Unit-  gether  in  their  free  time  and  con¬ 
ed  States  to  maintain  it.self  in  struct  a  monument  to  the  memory 


TORONTO:  24  King  Sticct  Wert.  Telclephonc  ELgin  2204. 
Advertizing,  Alf.  Murahzll,  Room  31S  —  "J  Adelaide 
Wert.  Telephone:  AD.  0653. 

LONDON,  ENG.:  05  Biahopagate.  E.C.  2.  Daviea  A  C«.. 
Repreaentativea. 

KEW  YORK:  111  Broadway,  R.  S.  Farley,  Repreaentative. 

Devoted  to  the  itilcicMs  uj  the  invcflunj  public  m  the 
belief  that  the  coitfidcnce  of  capital  is  a^scutial  to  the 
elabilily  of  linance,  the  prosperity  of  indujslry  and  the 
development  ol  our  resources. 

MONTREAL.  FRIDAY,  OCTOBER  13,  1950  j 


!  Planning  and  Dispersal  structure  of  currency  -  goods  re-  tVo.Vhere'is’ no  evidence  that  oeir-  development,  or  redevelop-  .g  reXd^'thero 

«...  latiomshlps,  a  singularly  dangerous  tiahtenine  will  be  emoloved  In  ment,  of  large  and  important  areas  ®s  reviled,  there  are  few  intentions 
At  a  national  conference  on  planning  in  Ottawa  combination  of  such  influences  i.s  tTltt/r  iTas  aVthe'unR^^ 

last  week,  sponsored  by  the  Community  Planning  now  shaping  up.  not  be  possible,  but  in  the  matter  going  to  underwrite  the  military  ^ 

Association  of  Canada,  the  main  conclusion  reached  Internal  policies  alcme  could  not  jj,g  other  two.  domestic  security  of  these  areas  as  well.  The  world’s  most  aeneroua  uncle 

bring  on  a  violent  inflation.  T.he  .  fo^pio-n  snendine-  it  mav  he-  combination  of  the  two  with  the  ®  generous  uncle 

by  the  majority  of  the  speakers  was  that  existing  productivity  of  the  country,  th-  eol  viS  SnsUnU^^  program  of  home  defence  in  Nortn  re"' ^oT^fi^"  tZLn^ 

legal  machinery  and  planning  techniques  in  this  versatility  of  the  credit  and  salo**  h-ino-  orfdAd  fn  thA  airAPdv  America,  and  with  the  actions  inousana  years 

country  are  dericient.  f-ces  are  great  enough  to  enable  irrely  supporUble  range  Sin  which  indicate  that  nothing  must  Ste^rwhei  Tt  r^s" 

C.J  IT/-.U  ®f  funds  ••doino-  o-ood”  is  beine  car-  interfere  with  the  feeling  of  indivi-  his  hide  tent  when  it  rains. 

One  of  the  speakers,  Frederick  J.  Osborn,  an  industry,  commerce  and  a  Jed  on.  ’  prosperity  at  home  —  high  T*'®  ®  generous  people 

authority  from  Great  Britain,  probably  got  to  the  benevolently  spending  government  v  »  u  .i,  i.  wages  and  high  prices  —  may  yet  must  be  made  to  feel  guilty  every 


of  any  one.  as  the  need  grows  for 
one  or  the  other  of  the  remaining 


some  state  of  balance. 

Having  underwritten  the  econo- 


of  this  particular  people.  But  v/liat 
do  you  think? 

TTiere  are  few  peoples  anywhere 
as  reviled:  there  are  few  intentions 


Five  hundred  and  fifty  pounds  of 
nickel  is  consumed  in  the  produc¬ 
tion  of  651,000  watch  hair  spring.s, 
150,000  clock  springs,  520,000  chro¬ 
nometer  springs. 


Toole,  Peet& Co. 

lIMITiD 

FINANCIAL  AGENTS 

Appraisan  aiiO  Vaisoton 
Estotas  ManogaO 

CALCARY  CANADA 


.  ■  .  .  «  «my  oi  ino  oiner  iwo.  aomesnc  - •' - -  j-  - -  rpu„  u/orld'a  i-nnsf  o-Anomna  iiviaIa 

on  a  violent  inflation.  T.he  .  foreien  snendine  it  mav  be-  combination  of  the  two  with  the  ^')®  world  s  most  generous  uncle 
:tivlty  of  the  country,  thi*  yjta,!  Constantly  new  areas  program  of  home  defence  in  Nortn  apologise  for  every  -Shoeless 

ility  of  the  credit  and  salc<-  "r  bein'?' aS^  to  the  ^Ire^^^^^^^  America,  and  with  the  actions  J®®  "l^o  in  five  thousand  years 

are  great  enough  to  enable  hn-.iy  suDDortable  ranee  wdthin  which  indicate  that  nothing  must  enough  to  climb 

to  take  care  of  the  funds  Sh  .’doS?"  interfere  with  the  feeling  of  indivi-  *«to  his  hide-tent  when  it  rains, 

industry,  commerce  and  a  dual  prosperity  at  home  -  high  T*'®  world’s  most  generous  people 

ilently  spending  government  v  »  n  vi,  1.0  wages  and  high  prices  —  may  yet  m”®^  he  made  to  feel  guilty  every 


^  TOMORROW’S 
SECURITY-TODAY 


ro^ot'ofThe'whole  auestion  wheV  he  slid“  are '  pumpiV'into  th^  oconom^^  .  the  assurance  has  pV^vV  ^trongVr  thaT  all'the'  m  “'"f 

root  of  the  whole  question  when  he  said  The  v  v  js.  just  about  been  given  that  a  fifth  that  roiild  he  madA  airainst  their  own  labor,  because  three 


Government  Expenditures 
And  the  Taxpayers 


machinery  you  have  just  makes  big  cities  bigger, 
and  bigger  cities  are  inefficient." 


every  day. 

Defence  demands,  or  rearma¬ 
ment  and  the  occasional  war-on- 


about  been  given  that  a  fifth  ^  ^  their  own  labor,  because  three 

sixth  wage  increase  should  be  American  system  from  the  ‘he  world’s  natives 


asked  for  in  all  major  industries, 


A  b.l.r  to  tl,o  roci.r,..p,o,  incl.l  coo-  j  .rgom^t  >oppo,t,  th.  vlow.  of  th»,,  .  O"'?  But  one  b.s  not  vet  emptied  the  “'‘I  ' 

tenee  bv  the  Canadian  Federation  ot  Mayor.  •■"“I .T*-' »'  T, oT^eh  thit^L  By  "vogh  of  profllg.ey  from  which  '“S ,  . 


have  not  enough  sen.se  to  shed 
their  taboos  and  .spit  into  their 


ference  by  the  Canadian  Federation  of  Mayors  dispersal  of  industry.  Although  |  rency  to  shake  the  economic  foun-  P®t  ®  ®®>hnS  ®uch  things.  By  But  what  is  the  most  remark- 

and  Municipalitie.s  draws  attention  to  the  serious  g„g^,,  attack  has  naturally  been  I  dations.  Although  the  cost  of  then,  general  indices  will  have  J,  able  of  all,  surely,  is  the  fact  tnat 

K..  . . iv,  .Ui.  .;La  a.  Ar.bc  ha*  far  A.ftmn  Averv  other  ^sen  some  ten  per  cent  or  so.  or  th®  horn  or  p  enty  which  never  ^^g 


,  ,  A  a  .1  *u*  .  .  a  A  A,  .  A.  A.  ^  J.  A, _ v»4.a«  sasrAtsY*  AfViAiYa  riscn  suHie  icii  pci  ucxit  ‘ iHC  woriQ  now  iiKus  Lo  KioaL,  loua- 

problems  faced  by  municipal  authorities  in  this  emphasized  at  this  time  as  an  argument  for  dis-  ern  s  has  f®>-  o®tron  ®thm  considered  fair  in  ru"®  ^h^Pty-  New  areas  are  con-  jy  ^^d  svith  guffaws,  about  the 

country  today  in  the  matter  of  local  government  persal  there  are,  and  have  been  for  some  time,  koki”  ..,-ii^v.o  n.oriA  ^jihiAoi-  an  offyear  election  campaign.  And  stantly  coming  into  focus  as  being  growing  evidence  that  all  is  not 

financing.  The  brief  points  out  that  the  chief  '««">'  “^her  good  reasons  for  such  a  policy:  and  J"  ^  investigation  —  \he  this  is  in  the  face  of  indicated  ^g^mg  mole^nfme^rn^ro 

,  •  u  b.  1  .  .  V  the  least  of  these  is  the  question  of  planning.  .  .  ,  TT„iteH  scarcities  which  really,  or  in  ima-  ^ne  has  become  more  polite,  more  -pj^g  ^Qrj<j’g  bankrupts,  whatever 

complaint  us  that  the  real  property  tax  is  being  metropolitan  centres,  with  Montreal  to  acc^m-  gihatloii.  feed  the  .si^ral  of  price  ®ubtle.  (which  is  probably  the  in-  ^alls  they  may  be  occupy- 

overloaded  and  is  unsuited  to  some  of  the  charges  3^^  outstanding  examples,  planning  in  the  ®  g^ate  nearly  all,  if  not  all.  of  the  g®ihs.  2*®"®®  of  ing  -  f^^rRetting  that  it  was  their 

now  being  placed  upon  it.  It  is  submitted  thai.  strict  .sense  of  the  word  would  be  such  a  tre-  new  demands  which  may  be  made  *  »  ^*3  country  that  folly  which  has  made  expend^ 

as  things  are  now.  municipalities  are  unable  to  mendous  project,  and  would  involve  so  enormous  on  it.  The  Marshall  Plan,  which  has  anj  person  of  the  real  underwriter  apyf,ai?^‘?AAm  ^oiihA  n  hiTof 

plan  tb„r  pv.gr.m.  ,.r  enayph  abvanov  and  expa™.  a.  t.  p«,  it  practically  .uUdd.  the  «l^  “rrSadTat™'*  abed MiSl'on  ”  that 

that,  accordlngiv.  .„„e  detinite  fenid,.  abonld  rea.n.  ot  poa.ibllity  It  ia  .|„o,t  a  certainty  that  “„>;,S”'Zr.  wL  *  ~a“  ^rn.me “"e  he  becotn.  a.areA  ™.y  aneeeed  in  m.MnP  •■the  Unit- 

ttu*  new’  city  would  be  like  a  nice  shiny  apple  wn*  a  a-iiayv.  ^  j  ¥  *  g^  gtntes  soend  themselves  to 

be  worked  out  fot  provincial  contributions  to  .  earlier:  now  however,  the  receiving  prosperity  alive  at  a  time  when  hoorarviA  on  aoIoIi  a  tv  >■  " 

,  .  ®  ®®*’®-  countries  are  not  only  able,  but  there  was  no  differentiation  what-  ,  ^  h®s  now  become  an  estab-  death.” 

municipal  costs.  The  British  speaker  at  the  planning  conference  ^3  replace  part  of  the  out-  ever  between  a  return  to  normal  doctrine  that,  wherever  As  if  hypnotised  by  a  snake  and 

A  significant  point  made  in  the  brief  —  and  it  obviously  was  speaking  from  experience.  Since  goods  by  •'oods  of  their  price  relationships  and  deflation,  there  is  a  war,  whoever  may  be  the  their  own  slogan  that  everything 

Is  one  that  us  emphasized  stronglv  —  is  thar.  the  war.  dispersal  of  industry  In  the  United  King-  own.  Money  scent  on  labour  and  The  value  of  a  thing  in  modern  aggressor,  whatsoever  may  be  the  must  be  bigger  and  better  all  the 

.1  If  n  ,rerof  lvernlnt' which  carries  has  been  widelv  carried  out.  It  is  true  that  commodities  In  the  United  States  economics  is  apparently  determin-  ®^u®®®. 

regarbl,..  of  Ibe  lei.l  of  go.eronient  vhKh  cerm.  ..emUM  by  the  de.«atlo-,  for  ehipm.nt  .broad.  I,  now  more  j  ed  by  what  you  call  It;  which.  In  matter  'a^fi  “  realise  that  the  Mttom  of  th.  bar- 

the  coat  of  a,rv,ce..  or  worba.  there  ..  no  wav  ,„,p  offset  by  the  .apply  ,  "P™  “PP  <!»'»  »«  ^at  at  Sl Tiled  bC 

ot  avoiding  Ihe  bill.  The  whole  expense,  it  is  „„  „  "IPbPJ’ '‘‘“"/‘T',  the  United  States;  the  cost  mu, >.  —==——= 


Your  opportuniiy  to  aiiain  financial 
independence  will  be  gone 
sooner  than  ,ou  ihink  For 
your  own  future  happineta  plan 
regular  savings  TODAY 
SAVINGS  EARN  2%. 


regardless  of  the  level  of  government  which  carries 
the  cost  of  services  or  works,  there  is  no  wav 
of  avoiding  the  bill.  The  whole  expense,  it  is 


to  the  veriest  tyro  in  finance.  It  is.  neverthele.ss. 
a  fact  that  is  overlooked  or  ignored  by  taxpayers 


improved  fire  and  police  protection:  increased  and  i  certainly  suggest  that  it  is  worth  trying 
modernized  educational  facilities:  and  a  host  of  ,  ^ 

other  services  and  public  works.  The  same  thing  |  For  ShortCf  CORiniUnity  Campaigns 


^  .  .4  -F  i  "  '  .  .  The  monev  received  by  the  pro-  In  spite  of  the  obvious  improve- 

stressed,  falls  on  Canadian  taxpayers  and.  if  we  j  ha.s  been  carried  out  because  of  these  circumstances  ^  ^  j  ^  economic  conditions  |  once  be  borne  by  the  United 

want  expensive  services,  we  must  pay  for  them,  has  only  provided  a  better  opportunity  for  judging  ^^^^ds.  can  now  be  employed  not  ‘  abroad  —  although  after  a  war  j  States.  | 

This  is  so  elementary  as  to  be  obvious  even  't®  advantages  or  disadvantages.  purchase  of  domestical-  I  they  could  never  be  wnat  they  |  Lest  there  be  other  such  con-  j 

to  the  veriest  tvro  in  finance.  It  is.  neverthele.ss.  Dispersal  here  would,  naturally,  have  to  be  a  ly  produced  goods  and  services,  ■  were  before  —  the  Plan  must  ap-  j  flicts,  lest  the  Tibetans  lose  their 

much  slower  process,  which  is  all  the  more  reason  !  but  also  on  goods  imported.  I  parently  continue  to  function  1  High  Priest,  lest  one  dictator  be 

a  fact  that  is  overlooked  or  ignored  by  taxpayers  3^^  g3j.jy  .j  3  p^j.^y  1  ^  t/i  ^  largely  as  it  has  done.  It  is,  in-  chased  by  another,  the  United 

St  all  levels.  It  is  the  taxpayers,  or  a  considerable  jg  pg  followed  at  all.  The  overburden  of  pra-  I  Thus,  while  any  of  the  three  ^  deed,  to  be  augmented  by  an  arms  States  mu.st  at  all  times  be  ready 

,  .  ...  A  a  a  J-  a  a.-  a-  •  ,  •  A  -  ij  '  fnrfA*  io  th pm scI vBs  havp  st rettR tJi '  '  program  as  well.  In  other  words,  with  the  check  book,  with  over¬ 
element  among  them,  who  call  for  better  streets:  cceding.s  at  the  national  planning  conference  would  rotces  in  inemseives  navi,  aiieug  7  “  a  n  a  c.*  *  -j  ..-.,-1.  »t  a4A..KiA 

^  a  .V,  a  -f  •  fK  f  •  ened  the  inflationary  trends,  they,  the  area  of  United  States  aid  time  work  at  double  w-ages,  with 

improved  fire  and  police  protection:  increased  and  j  certainly  suggest  that  it  is  worth  trying.  yean  |  abroad  is  to  be  enlarged  out  of  the  new  inroads  Into  the  savings  of  a 

modernized  educational  facilities:  and  a  host  of  ,  managed  to  undermine  the  fiscal  '  economic  sphere  into  the  military  future  generation.  It  is  truly  a 

other  services  and  public  works.  The  same  thing  i  For  Shorter  Community  Campaigns  structure  too  deeply.  The  danger  ;  one  as  well.  remarkable  World. 

I  increases,  however,  almost  bv  th* !  This  may  be  desirable  and  u  In  the  short  space  of  one-half 

applies  to  provincial  and  federal  expenditure.s,  |  The  city  of  Victoria  must  be  givep  credit  for^  a  33  ^^ig^g  i,  gtrong'evid- j  may  be  necessary:  with  this  quea-  generation  the  principle  has  been  I 

which  are  almost  entirely  dictated  by  the  pressure  |  successful  experiment  which  has  probably  set  an  j  ence  that  the  three  main  inflation-  !  tion  we  are  not  concerned.  We  1  establi.shed.  and  is  now  being  ! 

of  public  demand.  !  example  that  may  be  followed  to  good  advantage  |  j 

There  are  few  elements  among  the  population  |  by  other  urban  centres  in  community  chest  and  I  1  *  I  ®  I  ^  _J  j 

which  do  not  encourage  public  expenditures  in  one  j  other  campaigns  that  are  organized,  and  largely  |  I  GfClH  Lflc  X  ' 

way  or  another;  some  elements,  a.s  a  matter  of  '  carried  out,  by  business  men.  Such  campaigns  '  ^ 

fact,  appear  to  imagine  that  spending  is  the  chief,  j  not  <>"■.>’  have  absorbed  a  considerable  amount  of  X_I*  L 

function  of  any  government.  The  question  f;f  .  Pe'sonal  time  of  the  volunteer  workers,  but  has  V 

how  the  bills  are  to  be  paiil,  however,  does  not  £*' verted  a  greater  or  lesser  degree  of  effort  ^  / 

seem  to  get  nearly  as  much  attention.  Such  i.s  '•'hich  viould  otherwise  have  gone  into  their  daily  ^  ForOOtt®a  ComCf  off  Ontario 

human  nature,  too,  that  those  who  clamour  loude.st  When  they  extend  over  a  period  of  a  week 

for  increased  government  woiks  and  improved  '  ®''®"  ®'  ^'^'■®®  “  accordingly,  there  is  By  AUSTIN  F.  CROSS 

services  are  almost  invariably  those  who  protest  so*”®  dislocation  of  business  as  a  |  Frances  by  road,  tell  me,  on  holidays.  Y^et  the  only  have  to  go  hundreds  of  miles  south 

most  vociferously  against  any  hoist  in  the  level  you  have  to  double  back  from  other  alternative  Is  worse;  the  and  west  via  Minnesota,  or  back  up 

of  taxation.  Victoria  this  year  set  its  objective  in  the  com-  '  Kenora.  and  travel  almost  150  scow  ferry  that  costs  $2.10  at  and  go  around  via  Kenora.  : 

Anyone  who  ha.s  been  forced  to  cut  down  'jn  chest  campaign  and  decided  to  devote  only  miles  over  good  roads  and  bad.  I  Rainy  River.  So.  obviously,  a  new  Having  just  Come  that  way.  I  | 

his  personal  expense.^  knows  from  bitter  experience  ’*'®  attainment.  As  in  the  case  of  the  !  did  not  believe  that  the  scenery  bridge  is  needed  to  bring  in  the  elected  to  travel  the  American  | 

that  some  sacrifice  was  called  for  in  what  mi<»ht  ‘I®"'"  D^®  '•h®  ><i®®  was  '  could  be  any  more  beautiful  than  tourist  dollars,  and  to  bring  Fort  route.  The  farms  from  Fort  Fran- 

have  been  considered  necessities  This  naturam-  greeted  with  ridicule  in  many  quarters.  The  or- '  was  around  Kenora.  but  it  got  Frances  up  to  date  with  the  times,  ces  to  Rainy  River  looked  as  if  the 

na%e  oeen  consiuerea  neces.siue.s.  J  ms,  naturally,  “  *u  ,  u  !  progressively  more  attractive,  if  The  next  thing  wrong  with  the  farmers  just  didn’t  care.  This  for- 

8PDli6s  to  2'ov€i‘niTieTits  as  v\'ell  as  tn  inHiviHnai?  g3.niZ6r»s  fV6nt  ahedd  with  their  plans,  however,  i  r  ,  *  i-n  i.  •  al  i.  •!.  i_  i  *1  *.  a.*.  c  a.  • 

lu  ^uxriiiiiifiiLb  a.s  v\ eii  as  10  inaiMouaio.  ^  ^  a  A  a  that  couid  be.  Fort  is  that  it  has  no  real  outlet,  gotten  comer  of  Ontario  offers  a 

The  taxpayer,  if  he  really  wants  relief  from  the  ^''®  objective  wa.s  topped  by  the  close  of  the  j  combination  of  trees  and  conversely,  it  is  a  market,  to  rather  tragic  countryside, 

tax  burden,  must  be  prepared  to  help  in  trimming  one-day  campaign.  |  sunsh'ne  of  the  swift  which  few  can  come.  They  de-  I  did  hope  that  the  story  going  , 

public  expendiluies  by  foregoing,  or  minimizing  ^^®  •**odus  operand!  could  hardly  be  expected  to  |  v^faters  of  Sioux  Rapids  with  the  uced  a  new  road  to  Ati-  the  rounds,  that  the  government 

his  demands  on  the  government.  '  work  out  in  Montreal  or  Toronto  or  even  Van-  |  mirrory  surfaces  of  the  lake  itsclfi  kokan,  capital  ot  the  new  iron  was  bringing  in  some  Dutch  sei- 

-  _ _ _  couver  or  Winnipeg.  By  means  of  a  concentrated  I  seemed  to  pile  scenery  upon  sccnc.i  country.  You  will  recall  tnat  this  tiers,  would  prove  true.  Tne  neat 

Life  litYuran^e  eanW  RuciMacc  '  P'C'Campaign  publicity  and  advertising  program,  I  ry.  I  recall,  after  that,  the  eye-  P*®ce  was  much  publicized  during  and  energetic  Dutch  would  make 

insurance  ana  ^mail  DMSineSS  prepared  for  the  one-day  drive  and  smiting  appeal  of  oddly  named  One  t^'®  railway  strike,  and  the  strikers  their  fellows  look  woebegone  in  no 

In  an  address  to  the  American  Life  Convention,  vvere  informed  that  only  those  who  kept  them  Sided  Lake.  a^eed  to  sena  a  mercy  tram  rnto  tirne. 

...  I  ,  mi.  A..  A  1  A,  this  cut-oft  community.  Naturally,  the  roads  in  Minnc- 

which  met  in  Chicago  last  week.  .lames  Coyne.  |  porch-l.ghts  burning  would  be  called  upon.  In  Mont-  Then  the  scenery  broke.  Sudden-  ^-tikokan  badly  needs  a  road  to  sota  were  excellent,  and  the  60 
deputy  governor  of  the  Bank  of  Canada,  in  dealing  I  ''®®'  Particular,  with  its  big  population  of  apart-  'y  I  had  come  into  harsh  back-  outside  world.  I  am  told  that,  mile  an  hour  limit  seemed  slow 

«  ....  ...  ....  ....  MFlYArA  lrt/%i-A/i  ’ 
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with  life  insurance  investments,  suggested  that  ®  considerable  extent 

I  in  other  of  the  large  urban  centres  —  such  a 
companies  ’may  also  find  it  very  interesting  t.,  j  ^igg  3  proportion  of  potential 

take  a  special  interest  in  small  busine.s.s  and  i.i  |  contributors!. 

1  new  businesses".  |  This  particular  campaign  method  was  made  to 

Under  existing  conditions,  and  in  view  of  early  j  "measure  for  a  city  of  homes  like  Victoria.  Oth-jr 

'  prospects  for  business  in  general,  such  a  develop-  ! require  a  different  approach;  and,  of 

ment  probably  would  have  attractions  for  |  course  centres  such  as  Montreal  and  Toronto  could 

‘  insurance  institutions,  which  for  some  years  have  i  '^^®  ®®®®s®a''y  ground  in  a  day 

faced  a  very  real  problem  in  finding  attractive  ®  matter  of  fact,  the  community 

avenues  for  the  investment  of  their  widely  expand-  problems  of  the  two  big  metropolitan  cities, 

,  ing  assets.  It  Is  doubtful,  however,  if ''the  idea  '•^®'''  *'“®®  ®bjectives,  even  in  relation  to 

will  appeal  to  life  insurance  companies  even  where  P®P®'®'-'on.  set  them  apart  in  any  discussion  of 

they  would  be  empowered  to  do  so  by  existing  '  P®”®*®®- 

legislation  —  which,  incidentally,  leaves  ou  the  example  set  by  Victoria,  however,  seems 

i  Canadian  life  institutions  insofar  as  their  domestic  worthy  of  close  attention  by  campaign  organizers 
I  business  is  concerned.  other  parts  of  Canada.  The  method  of  ap- 

Apart  from  any  question  of  security  of  invest-  P’’®®®^  would  have  to  be  changed  to  fit  into 
■  ment,  life  insurance  companies  probably  would  —  '°®®*  conditions  and  customs,  but  the  main  object 
and.  we  might  sugge.st.  .should  -  hesitate  to  enter  b®  reduce,  insofar  as  would  not  interfere 

this  new  field  for  investment  of  their  a.ssets.  Small  maximum  contributions,  the  amount  of  time 

business  and  new  busines.ses  already  have  at  their  j  ®"‘*  ®P®"^  canvassing  from  door  to 

disposal  banks  to  which  they  can  turn  for  loans  | 

and  investment  hou.ses  which  are  prepared  and  I  Cosiness  and  industry  accepts  cheerfully  its 

equipped  to  take  care  of  their  longer  term  financing  ®b>'gat'ons  towards  the  community  in  which  it 

.requirements.  operates;  but  the  smaller  the  sacrifice  in  time 

It  should  be  noted  that,  already  in  the  United  ‘^®^'®^  fulfilling  such  self-imposed  obligations 

.  States  —  a.s  shown  in  an  article  elsewhere  in  ^‘'®  ^®'’  '^^®  community  as  a  whole. 

'ii  this  issue  —  there  is  some  dissatisfaction  among  - - 

||  investment  dealers  over  the  trend  in  that  country  - - — - 

!  towards  direct  absorption  by  insurance  companies,  Curt  Comments  On  Current  EventS 
.  or  groups,  of  large  scale  loans  which  would  nor-  ______________________ 

mally  be  handled  by  the  former.  An  executive  i.f  A  member  of  the  Montreal  city  council  is  work- 
one  of  the  prominent  U.S.  life  companies  has  :  ing  on  the  formation  of  a  new  party  “which  would' 
raised  the  question  of  whether  there  might  not  concern  i’tself  only  with  the  municipal  matters  of 
be,  sooner  or  later,  .some  unfortunate  repcrcus.sion.s  Create.'  Iilontreal’’.  A  very  laudable  aim  which, 
from  such  a  policy  if  per.sisted  in.  liowcver,  appears  to  give  rise  to  the  question  ot 

In  the  light  of  the  current  inflationary  trend,  it  what  the  city  fathers  have  been  concerning  them- 
has  been  necessary  for  life  insurance  companies  selves  with  heretofore, 
to  follow  a  more  liberal  investment  policy  than  I  4:  41  ;y: 

was  called  for  ten  or  fifteen  years  ago.  Undoubtediv  ^  Nine  British  Mem'oers  of  Parliament  have  decided 

It  was  strong  pressure  on  this  score  which  dictated  that  a  welfare  state,  with  incentive,  can  be 
the  recent  action  of  the  Canadian  government  in  achieved.  Nice  work  if  they  can  do  it! 

*0  revising  the  Insurance  Act  as  to  broaden  the  ¥  y  ¥ 

field  of  investments  that  are  open  to  life  insurance  In  the  same  column  of  a  daily  financial  page 

companies.  There  had  been  in  evidence  of  late  a  ]  is  noted  a  warning  that  high  prices  are  threatening 
growing  resistance  to  life  insurance  among  a  j  to  price  Canadian  products  out  of  world  markets 
■ection  of  the  public  which  feared  for  the  effects  '  and  an  Ottawa  dispatch  showing  that  the  Canadian 
of  further  inflation  on  their  life  insurance  holdings.  |  workers’  pay  envelope  was  at  the  fatte.st  point  in 
-  Ottawa  might  even  have  gone  further  —  and  j  history  on  Augii.st  a.st.  Looks  a.s  if  there  might 
way  .still  do  so  —  in  relaxing  restriction.^  on  In-  be  a  connection. 


Curt  Comments  On  Current  Events 


j  To  get  to  Fort  Frances  by  road, 
you  have  to  double  back  from 
Kenora.  and  travel  almost  150 
.  miles  over  good  roads  and  bad.  I 
!  did  not  believe  that  the  scenery 
I  could  be  any  more  beautiful  than 
I  it  was  around  Kenora.  but  it  got 
!  progressively  more  attractive,  if 
\  that  could  be. 

The  combination  of  trees  and 
j  mist-mixed  sunsh'ne.  of  the  swift 
j  waters  of  Sioux  Rapids  with  the 
!  mirrory  surfaces  of  the  lake  itself, 

,  seemed  to  pile  scenery  upon  sccne- 
j  ry.  I  recall,  after  that,  the  eye- 
smiting  appeal  of  oddly  named  One 
Sided  Lake. 

Then  the  scenery  broke.  Sudden¬ 
ly  I  had  come  into  harsh  back- 
I  woods,  where  open  fields  looked 
j  half  neglected,  and  where  woods 
j  were  scrubby.  It  was  the  hinter- 
I  !and  of  a  potential  valuable  farm- 
I  ing  section  that  stretches  in  a 
!  rough  triangle.  The  southeast 
corner  is  at  Fort  Frances,  tne 
southwest  corner  at  Rainy  River, 
and  the  apex  on  the  Lake  of  v.he 
Woods  road. 

I  wa.s  suiprised  here,  as  I  wa.s 
earlier  around  Dryden,  at  the  po-n' 
buildings,  the  indifference  of  the 
owner  to  the  looks  of  the  p!a.;e. 

1  I  now  realize  that  anybody  who 
j  lives  by  wood  doesn't  care  how  his 
place  looks.  Those  who  live  by 
I  cattle  and  field  crops  do.  Thus, 
j  wood  and  coal  are  dingj’  econ¬ 
omies,  and  seem  to  suggest  poor 
houses;  cows  and  oil,  to  pick  tv’o, 
offer  affluence,  good  homes. 

¥  ¥  ¥ 

The  bad  road.s  of  the  backwoods 
'  .soon  gave  place  to  billiard  table 
smoothness,  and  I  rolled  into  Fort 
Frances,  a  mile  a  minute.  I  qui.'k- 
ly  crossed  into  Minnesota  at  In¬ 
ternational  Falls.  It  is  a  woebe¬ 
gone  place,  ragged  and  poor  com¬ 
pared  to  Fort  Frances. 

After  I  had  had  a  short  ride  on 
the.  Minnesota,  Dakota  and  West¬ 
ern,  my  148th  railway,  I  asked  a 
roundhouse  employee  where  the 
best  place  to  eat  in  International 
Falls  was.  He  said  the  best  place 
was  Fort  Frances,  in  Canada. 

The  table  d’hote  at  the  Rainy 
Lake  Hotel  was  delightful,  al¬ 
though,  ati'angely  enough,  food 
was  dearer  here  than  in  most  U.S. 
hotels  where  I  ate.  But  the  hotel 
was  clean,  bustling,  enterprising, 
and  the  meal  a  delight. 

The  mayor  was  too  busy  to  see 
1  me,  but  I  managed  to  find  out 
what  was  the  matter  with  Fort 
Frances.  Hon.  Lionel  Chevrier, 
Donald  Gordon  and  Hon.  George 
Doucett,  Ontario  Highways  min¬ 
ister,  all  have  the  answer  to  Port 
Frances’  dilemma. 

First  of  all,  the  bridge  across 
Ihe  river  is  too  narrow,  too  old. 

I  It  is  an  antique,  bijild  for  rail  traf-  I 
I  lie,  and  jammed  often  with  lour- 
I  isls.  They  line  up  for  miles,  they 


By  AUSTIN  F.  CROSS 

tell  me,  on  holidays.  Y'et  the  only 
other  alternative  Is  worse;  the 
scow  ferry  that  costs  $2.10  at 
Rainy  River.  So.  obviously,  a  new 
bridge  is  needed  to  bring  in  the 
tourist  dollars,  and  to  bring  Fort 
Frances  up  to  date  with  the  times. 

The  next  thing  wrong  with  the 
Fort  is  that  it  has  no  real  outlet, 
and  conversely,  it  is  a  market'  to 
which  few  can  come.  They  de¬ 
sperately  need  a  new  road  to  Ati- 
kokan,  capital  ot  the  new  iron 
country.  You  will  recall  tnat  this 
place  was  much  publicized  during 
the  railway  strike,  and  the  strikers 
agreed  to  send  a  mercy  train  into 
this  cut-off  community. 

Atikokan  badly  needs  a  road  to 
the  outside  world.  I  am  told  that, 
already,  some  logging  roads  exist, 
and  the  cost  of  construction  would 
not  be  excessive.  If  that  read 
were  built,  some  of  the  miners’ 
money  would  pour  into  Fort  Fran¬ 
ces,  give  it  new  incentive. 

The  next  thing  it  needs  is  better 
railway  service;  and,  for  this, 
Donald  Gordon  and  Lionel  Clie- 
vrier  ought  to  hang  their  collect¬ 
ive  heads  in  shame. 

Way  back  in  1929,  the  main  bne 
of  the  old  Canadian  Northern  was 
linked  up  with  the  old  National 
Transcontinental,  and  main  line 
trains  were  re-routed  this  way. 
The  blind  men  at  360  McGill  street, 
Montreal,  have  ever  .since  failed  to 
recognize  that  Geraldton,  Port  Ar¬ 
thur,  Fort  William,  the  new  ste»l 
country.  Fort  Frances,  and  Rainy 
River,  are  ser.ed  by  a  local  tnat 
makes  all  the  stops. 

Fort  Frances  has  one  train  each 
way  a  day,  jit  such  delightful  con¬ 
venient  hours  as  2.00  a.m.  west¬ 
bound  and  2.25  a.m.  eastbouiid. 
Meanwhile  our  crack  transconti¬ 
nental  trains  don’t  pick  up  a  dime 
from  Nakina  west  to  Winnipeg.  So 
this  area  could  stand  one  decent 
train  each  way  each  day  at  a  sea¬ 
sonable  hour. 

¥  ¥  ¥ 

Rainy  River  is  a  dead  end,  .and 
most  depressing.  The  trouble 
there  is  that  the  only  way  to  get 
out  is  to  take  an  old  scow,  powered 
by  a  motor  boat,  that  runs  to 
Beaudette,  Minnesota.  Meanwhile, 
a  heedless,  thoughtless  Canadian 
National  lets  a  railway  bridge 
stand  idle  much  of  the  day. 

Just  as  the  New  York  Centr.al 
planked  thelT  little-used  railway 
bridge  at  Cornwall  for  motor  traf¬ 
fic,  so  could  an  imaginative  Can¬ 
adian  NaticnM  do  the  same  thing 
between  Rainy  River  and  Beau¬ 
dette.  It  would  bring  Canada  mil¬ 
lions,  provide  new  revenue  for  the 
Canadian  National;  but  the  sector 
is  half  forgotten  by  Ontario,  half 
forgotten  by  the  Canadian  Nation¬ 
al,  half  forgotten  by  the  Liberal 
government. 

When  you  want  to  go  from  the 
Rainy  River  to  the  Red  River,  you 


have  to  go  hundreds  of  miles  south  j 
and  west  via  Minnesota,  or  back  up 
and  go  around  via  Kenora.  j 

Having  just  Come  that  way.  I  | 
elected  to  travel  the  American  | 
route.  The  farms  from  Fort  Fran¬ 
ces  to  Rainy  River  looked  as  if  t'.ic 
farmers  just  didn’t  care.  This  for¬ 
gotten  corner  of  Ontario  offers  a. 
rather  tragic  countryside. 

I  did  hope  that  the  story  going 
the  rounds,  that  the  government 
was  bringing  in  some  Dutch  set¬ 
tlers,  would  prove  true.  Tne  neat 
and  energetic  Dutch  would  make 
their  fellows  look  woebegone  in  no 
time. 

Naturallj',  the  roads  in  Minne¬ 
sota  were  excellent,  and  the  60 
mile  an  hour  limit  seemed  slow 
enough.  In  snarp  contrast  to  our 
droopy-drawers  farms,  were  the 
crisp  neat  homes  of  the  Minnesota 
Swedes. 

¥  ¥  ¥ 

But  let’s  skip  Minnesota,  and  a 
corner  of  Dakota,  and  cross  i:.lo 
Manitoba.  You  have  heard  of  the 
Phoenix  that  rose  out  of  its  own 
ashes,  new  born.  Well,  the  Rad 
River  Valley  people  are  like  that 
bird,  except  they  rose,  not  out  of 
ashes,  but  silt.  Today,  the  towns 
from  Letellier  through  St.  Jean 
Baptiste  to  Morris  all  snow  wiia.t 
they  have  been  through.  I 

As  I  went  through  these  com¬ 
munities  at  twilight,  I  saw  still  the  ! 
shocking  aftermath.  Most  people  | 
had  settled  down  to  a  routine  of  1 
fixing  their  houses  after  a  bury  j 
day  at  their  normal  work. 

In  V/innipeg,  as  in  Morris,  peo-  ! 
pie  did  their  workaday  jobs,  then 
came  back,  and  instead  of  relax¬ 
ing.  did  another  half  day’s  work. 
In  the  earlier  summer  twilight  this 
might  have  been  easier,  but  when 
I  was  there,  seme  at  least  were 
working  with  crudely  set  up  lights. 
¥  ¥  ¥ 

Yet  it  was  just  not  the  terrific 
physical  effort  that  made  the 
greatest  impression  on  me.  It  was 
the  psychological  battle  they  had 
won.  It  would  have  been  so  easy 
to  say:  the  heck  w'ith  it,  and  quit. 
Instead,  except  for  a  few  cravens, 
these  people  have  settled  right 
dowm,  and  started  all  over  again. 

There  is  a  new  spirit  among 
them,  a  new  binding  force.  T'lc 
cotastrophe  turned  out  to  be  a 
catalyst:  a  normal  substance  »hat 
gave  them  new  life  and  n«iw 
hopes,  and  made  the  Red  River  col¬ 
ony,  whether  in  the  teeming  ’Peg 
or  alone  on  Highway  14,  a  group 
of  people  with  common  hopes,  and 
almost  a  dedicated  common  pur¬ 
pose. 

The  Red  River  Valley  didn’t  just 
come  back;  it  bounced  back. 

The  day  which  had  started  in  toe 
rain  at  dawn  in  William  Benidick- 
.son’s  cottage  at  Kenora  had  ended 
in  the  rain  again,  going  into  Win¬ 
nipeg.  ' 


6  king  Street  East 


Our  telephone  number  will  remain 
ELgin  3194 


Creenshields  &  Co  Inc 


MONTREAL  OTTAWA  QUEBEC  SHERBROOKE  TORONTO 


oung  businessmen 


will  find  il  easy 


and  profitable 
40  talk  things 


over  with  us; 


See  mmg  mi  mmr  brmmeh  managers 


Large  or  Small 

Wc  sfiall  appreciate  receiving 
your  personal  order  for 

Canada  Savings  Bonds 

Denominations  $50,  $100,  $500,  $1,000 

Government  guarantees  both  security  and 
interest  of  2K%.  Redeemable  at  any  time  at 
face  value  plus  interest.  Please  write,  wire, 
or  phone  your  order. 

James  Richardson  &  Sons 


BOARD  OF  TRADE  BLDG. 
MONTREAL 

Phene  MArquettc  1J31 


80  KINd  STRECT  WEST 
TORONTO 
Phone  ELiia  836t 


EXECUTIVE  OFFICES-WINNIPEG 
Branches:  Vancouver,  Victoria,  Ctlgarr,  Edmonton.  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Pottage  La  Prairie, 
Swiit  Cii'crent.  Kenora.  Kingston.  Toronto.  Monueal 
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HINTS  TO  INVESTORS 


Bathurst  P.  &  P.  I 

In  looking  for  an  investment  for 
some  money  I  have  available,  I  am 
Interested  in  Bathurst  Paper  C'o. 
What  I  want  is  something  that  m  ill 
give  me  a  good  dividend  return 
and,  at  the  same  time,  some  oppor¬ 
tunity  for  increase  in  market  value 
during  the  next  few  years.  Whirh 
of  the  company’s  shares,  “A”  or 
“B”,  do  you  think  would  be  the 
I>est  for  me  to  buy?  —  I.O.,  Saint 
dohn. 

At  current  market  of  around 
35*2.  the  ‘‘A”  stock  of  Bathurst 
Power  &  Paper  Co.  Ltd.  provides 
a  yield  of  a  little  better  than  7  par 
cent  on  the  $2.50  a  share  paid  in 
dividends  for  year  1949.  The  "B” 
stock,  at  1.3,  yields  only  about  3% 
per  cent. 

Under  dividend  provisions  at¬ 
taching  to  2  classes  of  stock,  “A” 
shares  are  entitled  to  $2  a  share 
annually  (non-cumulativc)  before 
any  distributions  can  be  made  on 
“B”  shares.  After  $2  a  share  is 
being  paid  on  “A”,  both  stock.® 
participate  equally  in  any  further 
payments  until  such  time  as  an¬ 
nual  distributions  of  $4  a  share  arc 
being  made  on  "A”  stock;  follov/- 
ing  which  all  additional  disburse¬ 
ments  acci:ue  to  “B”  stock. 

Dividends  were  inaugurated  on 
“A”  stock  at  annual  rate  of  $1  a 
share  at  beginning  of  1941  and 
were  maintained  on  this  basis  until 
1947  when  a  total  of  $1.62^:  a 
share  was  paid;  $2.25  a  share  was 
distributed  in  194S  and  $2.50  a 
share  in  1949.  In  keeping  with 


INQUIRIES  from  lubscriberi  in 
regard  to  their  invastmentt  and 
problami  are  invited.  Antwart 
are  bated  upon  information,  which 
THE  FINANCIAL  TIMES  baliavat 
reliable,  fair  and  unpraiudicad,  but 
beyond  tha  axareita  of  care  in 
taeuring  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  assuma  ra- 
tpontibility. 

Inquiriat  mutt  bear  tha  signa¬ 
ture  and  address  of  tha  writer  in 
ordar  to  receive  attention.  An¬ 
twart  thought  to  bo  of  public  in¬ 
terest  will  be  published.  Stamped, 
addrattad  anvalopa  or  postage 
should  accompany  all  inquiriat. 

dividend  provisions,  no  payments 
were  made  on  "B”  stock  until  1948 
when  25  cents  a  share  was  distri¬ 
buted  while  50  cents  a  share  was 
paid  on  that  issue  last  year 
For  5-year  period  1945-1949,  net 
earnings  of  company  after  all 
charges,  averaged  $2.49  a  share  on 
outstanding  “A”  stock  —  after 
allowing  for  participation  of  "B” 
stock  —  and  to  70  cents  a  share 
on  “B"  stock.  Year  by  year  earn¬ 
ings  for  period  were  as  follows: — 
1945  —  94  cents  a  share  on  ‘'A”, 
nothing  on  “B”;  1946  —  $2.28  on 
“A”  and  28  cents  on  “B”;  1947  — 
$2.72  on  “A”  and  72  cents  on  “B”; 
1948  —  $3.26  on  “A"  and  $1.26  on 
"B”:  1949  —  $3.24  on  “A”  and 
$1.24  on  ”B  ’.f 

Somewhat  lower  level  of  earn¬ 
ings  la-st  year  m  compared  with 
1948  was  due  to  some  dislocation 
in  the  big  U.S.  market  for  pulp 
during  the  second  and  third  quart¬ 
er  of  1949.  Last  year,  however. 


rnmnnENT  RECoimawATim 
COMMCNTS  &  ANALYSES 


"Investment  Suggestions”.  The 
October  list  of  inv&stment  sug¬ 
gestions  published  by  A.  £.  Ames 
&  Co.  Ltd.  Toronto,  contain,®  a  long 
line  of  bonds,  preferred  and  com¬ 
mon  stocks,  showing  price  ranges, 
dividend  records  and  yields  at  cur¬ 
rent  prices.  A  special  supplement 
discusses  at  length  the  Aluminum 
Company  of  Canada  Ltd.  It  gives 
a  record  of  production  and  earn¬ 
ings  growth  and  concludes  that  the 
.shares  have  interesting  equity  and 
earning  power  features.  (Address 
J.  M,  Stewart,  A.  E.  Ames  Sr.  Co. 
Ltd.,  320  Bay  street,  Toronto.) 

4*  ¥  ¥ 

"Canada  Savings  Bonds”.  A  bul¬ 
letin  outlining  the  salient  features 
of  the  new  issue  of  Canada  Savings 
Bonds  (Fifth  Series)  has  been  is¬ 
sued  and  is  available  at  R.  Moat  & 
Co.,  Montreal.  K.  Moat  &  Co.  are 
authorized  sales  agents.  (Address 
R.  Moat  &  Co.,  1010  St.  Catherine 
street  west.  Montreal.) 

¥  ¥  ¥ 

"Acadia  Atlantic  Sugar’.  A  de¬ 
tailed  review  of  this  company  has 
been  prepared  by  Canadian  Busi¬ 
ness  Service,  Toronto,  under  date 
of  October  3tli.  Reviewers  con¬ 
sider  it  likely  that  average  earn¬ 
ings  over  the  next  ten  years  should 
be  similar  to  those  of  the  past  ten 
years,  thus  making  it  po.ssible  for 
the  average  dividends  on  the  "A” 
stock  to  be  about  $1.75  a  share.  A 
good  yield  is  therefore  indicated. 
(Address  George  Armstrong,  330 
Bay  street,  Toronto.) 

¥  ¥  ¥ 

"The  Steel  Industry”.  The  basic 
steel  industry  in  Canada  is  review¬ 
ed  by  L.  S.  Jackson  &  Co.  Limited, 
Montreal  under  date  of  October 
11th.  A  steady  growth  for  the  pro¬ 
ductive  capacities  is  looked  for 
and  at  least  a  three-year  period  of 
high  level  activities  is  expected. 
The  review  includes  analyses  of  in¬ 


dividual  companies  in  the  field, 
such  as  Stelco,  Algoma,  Dosco, 
Atlas  Steel  and  Dominion  Found¬ 
ries  &  Steel.  (Address  L.  S.  Jack- 
son,  132  St,  Janies  street  west, 
Montreal,) 

¥  ¥  ¥ 

"Traders  Finance  Corp.”  A 
prospectus  on  the  new  4%  convert¬ 
ible  S.  F,  Debentures  of  Traders 
Finance  has  been  issued  by 
McLeod,  Young,  Weir  &  Co.,  Tor¬ 
onto.  There  is  also  available  a 
condensed  statement  and  report  in 
the  form  of  an  informational  bulle¬ 
tin,  reviewing  company’s  progress. 
(Address  L.  Barlow,  McLeod, 
Young,  Weir  &  Co.,  50  King  street 
west,  Toronto.) 

¥  ¥  ¥ 

"Algoma  Steel".  Under  date  cf 
October  7th,  Canadian  Business 
Service.  Toronto,  has  issued  a  bul¬ 
letin,  discussing  the  ‘•free  dollar” 
and  interest  rates,  ajpng  with  the 
progress  made  by  Gatineau  Power 
Co.  and  Algoma  Steel  Corp.  E.x- 
pansion  financing  is  indicated  for 
the  latter  company,  according  to 
reviewers.  (Address  George  Arm¬ 
strong,  330  Bay  street,  Toronto.) 

¥  ¥  ¥ 

"Investment  Securities”.  The 
October  Review  of  Investment  Se¬ 
curities  published  by  .James  Rich¬ 
ardson  ■&  Sons,  Winnipeg,  contains 
a  lengthy  list  of  bonds,  preferred 
and  common  stocks  of  high  in¬ 
vestment  rating.  For  more  specu¬ 
lative  investors,  it  also  provides  a 
list  of  mining  and  oil  stocks,  shov,'- 
ing  indicated  dividends  and  yields 
at  current  prices. 

The  company  reviewed  in  tlii.r 
month’s  bulletin  i.s  Consolidated 
Paper  Corp.,  the  common  stock  cf 
which  is  regarded  as  in  an  enhanc¬ 
ed  position  due  to  steady  reduction 
in  funded  debt.  (Address  J.  Fow¬ 
ler,  James  Richardson  &  Sons. 
Main  street,  Winnipeg.) 


A.d.\ii.msterinc  your  personal  assets  calls  for 
keeping  abreast  of  changing  conditions  in  many 
fields — the  security  and  real  estate  markets,  and 
in  succession  duties  and  taxation  . . . 

We  suggest  a  thorough  analysis  of  your  affairs, 
your  needs  and  the  terms  of  your  will. 

Our  sqrv/ccs  to  individuaft  include:  acting  as 
executor  and  trustee  under  wills,  as  administrator 
of  intestate  estates,  as  agent  for  other  executors 
and  trustees  and  as  trustee  of  voluntary  trusts; 
also,  the  management  of  securities,  real  estate  and 
mortgages  and  the  preparation  of  income  tax  returns. 

For  Corporaiiont  we  act  as  trustee  of  bond  issues, 
pension  funds,  business  insurance  trusts  and  en-/ 
doxNTnent  funds  and  as  transfer  agent  and  registrar 
of  stocks  and  bonds,  as  paying  agent  for  dividends 
and  bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Place  d’Armes,  Montreal 

OFFICES  IN  PRINCIPAL  CANADIAN  CITIES 


promising  operating  outlook,  pro.^- 
pects  for  any  major  charge  in  divi- 


exparsion  program  of  company.  If  ,.  ,  ,  , 

thi,s  assumption  is  correct,  the  "A”  ^“10*1  of  a  higher  price  level, 

stock,  by  reason  of  its  fairly  gen- 

it,.  1  in  freeing  the  dollar  this  on  the 

erous  yield  is  the  more  attractive  wi, 

r.f  ♦!,«  <>  score  of  rising  costs,  both  in 


of  the  2  issues  from  an  income¬ 
bearing  point  of  view.  At  the  same 
time,  as  it  can  pay  up  to  $4  a 


woods  and  mills,  in  the  industry. 
We  would  suggest,  that,  aside 


share,  appreciation  potentialities,  f™**'  any  question  of  dollar  pre- 
if  not  sensational,  are  interesting.  newsprint  stocks  are 

"B”  stock,  yielding  less  than  '4  “n  attractive  hold  today.  Due  to 
per  cent,  has  considerably  lesser  peace  time  opera- 

attractions  than  the  ”A”  shares  ‘ions  m  Industry  business  in 
from  an  income-bearing  point  of  U’®’  and  the  ambitious  defence 
view,  while  its  early  appreciation  of  Washington  demand  for 

possibilities  might  be  restricted  newsprint  appears  likely  to  be 
_ _ _ _  ,.  . , _ ,  maintained  for  some  time  to  come 


failing  a  more  generous  dividend 


on  a  level  which  ■will  call  for  capa- 


policy.  From  the  longer  term  ,,  n  » 

.  /  .  i,.  J  city  operations  in  the  newsprint 

point  of  view,  on  the  other  hand, 

"B”  stock  offers  much  greater 

potentialiUes  both  in  the  way  of  newsprint  companies  should 

Income  and  market  appreciation,  show  increased  earnings  for  cur- 

_  rent  year  as  compared  with 

T  of  market  situa- 

Life  Insurance  Shares  gamings  potentialities 

As  a  matter  of  general  interest  impressive.  Most  companies 
will  you  kindly  discuss  on  your  reporting  earnings  well 

Hints  to  Investors  page  the  reason 

for  the  wide  advance  n  quotations  uirements  and  capital  expendi- 
on  the  shares  of  the  life  Insurance  improvements  and 

companies  of  late.  I  presume  it  modernization  have  been,  in  most 
has  something  to  do  with  the  re-  taken  care  of.  This 

cent  change  In  the  insurance  act  points  to  possibility  of  increased 
which  permits  insurance  com-  distributions  on  shares,  and  con- 
panies  to  invest  more  largely  in  sequent  market  appreciation 
common  stocks,  but  I  don’t  quite  granted  propitious  stock  market 
see  how  that  will  benefit  tile  share-  conditions. 

Iiolders.  Please  explain.  —  C.P.C.,  „  ...  .  ,  . 

Toronto  Newsprint  issues  today  seem  to 

.  offer  as  good  a  hedge  against 
Unquestionably  the  broadening 


Toronto  •  •  •>  Newsprint  issues  today  seem  to  , 

--  '  .  .  offer  as  good  a  hedge  against 

Unquestionably  the  broadening  doe^any  other 

of  limitations  on  investments  pro- 
vided  for  in  changes  in  the  Insur-  ^ 
ance  Act  has  been  the  principal  _ 


factor  in  the  recent  uptrend  in  1 
quotations  on  some  iife  insurance  P  . 

shares  '  would  appreciate  your  advis- 

_  ■  , ,  ,.  ing  me  in  connection  with  some 

Presumably  your  mys  ificatum  Companies  which 

as  to  how  shareholders  wi  1  benefit  j  ^ased  this  year  at  a  cost  of 
IS  based  on  the  idea  that  the  prin- 

cioal  effect  of  the  liberalization  of  *  share.  They  are  n  w 

cipai  eirect  ot  me  iineraiizaiion  ot  ^  ^nd  1 

investment  source.s  will  be  on  tne  ^avc  been  asking  myself  whether 

assets  of  the  companies.  From  the  ^  ^ 

shareholder  point  of  view,  h.owever,  p,„. 

there  is  the  more  important  ques-  ^as  been  made  possible 

tion  of  increased  return  on  the  such  a  relatively  short  time.  I 

invested  assets  and .  its  potential  vj-ouid  like  to  make  it  clear  that 

effect  on  shareholder  dividends.  j  jld  not  buy  the  stock  as  a 

As  you  may  be  aware,  life  in-  speculation  but  as  an  investment 

surance  companies  are  limited  by  for  a  hold.  —  C.C.,  Three  Rivers. 

law  to  the  dispositibn  of  10  per 

cent  of  their  net  profits  to  share-  37^.33^  common  stock  of 

holders  account.  Actu.ally.  how-  companies  Ltd.  provides  a 

ever,  few  if  any  of  the  companies  yj^j^j  ^^out  5%  per  cent  on  the 
transfer  the  maximum  of  10  per  ^3  a  share  annual  dividend  rate 
cent  to  shareholders  account;  issue.  In  light  of  current  level 

some,  as  a  matter  of  fact,  credit  operations  for  company,  ooten- 

more  than  9.5  per  cent  of  net  earnings  for  current  year  and  1 
profits  to  policyholders  account,  prospects  for  business,  such  a  re- 
Whatever  may  be  the  policy  of  the  turn  would  not  appear  to  be  on 
company  in  this  respect,  any  the  generous  side  and  might  be 
worthwhile  increase  in  the  rate  of  taken  as  pointing  to  the  possl- 
return  on  Invested  assets  —  a  very  bjiity  of  something  extra  in  the 
important  factor  in  insurance  com-  vvay  of  distributions, 
pany  profits  —  would  be  expe  -.ted  pp^m  the  point  of  view  of  the 
to  rebound  to  the  benefit  of  shar'^-  bolder  who  purchased  at  $25  a 
holders  in  the  way  of  dividends;  gjjare,  however,  the  indicated  yield 
and  this  without  any  change  In  the  qj  g  pgj.  ggnt  on  the  $2  a  share 
proportion  of  net  profits  set  aside  (jividend  rate  should,  we  believe, 
for  the  benefit  of  policyholders.  pg  an  incentive  to  retention  of  the 
It  may  be  well  to  {mint  out  in  stock  as  an  investment  for  yield 
this  connection  that  any  material  plus  further  appreciation  possi- 
increase  in  the  volume  of  invest-  bilities. 

ments  in  common  stocks  probably  Fraser  reported  earnings  for 
would  be  accompanied  by  a  policy  7949  Qff  sharply  froni  previous 
of  setting  aside  larger  reserves  year  at  equivalent  of  $3.63  a 
against  investments.  However,  by  gjjare  on  common  stock  as  com- 
and  large,  it  seems  reasonable  to  pared  with  $7.55  a  share.  Decline 
assume  that,  with  a  wise  invest-  ^vas  accounted  for  by  a  temporary 
ment  policy  —  which  can  be  ex-  dislocation  of  the  market  for 
pected  with  Canadian  life  assur-  pyip  in  United  States  during  the 
ance  companies  —  shareholders  year.  This  year,  with  additional 
might  look  for  an  increased  re-  niill  capacity  fully  occupied  and 


turn  on  their  investment. 


nmnWaU 

BeenMissitiq 

Somelhinq 


with  a  strengthening  in  the  mar¬ 
ket  for  pulp,  expectations  are 
that  company  will  be  able  to  re- 
!  port  net  earnings  somewhere  in 
j  the  neighbourhood  of  $6  a  share. 
I  A  new  unbleached  sulphate  mill 
at  Newcastle,  N.B.,  and  a  new 
j  bleaching  plant  at  Edmunston, 
N.B.,  were^  completed  last  year 
'  and  went  into  operation  during 
I  current  year,  and  indications  point 
to  a  continuing  strong  market  for 
pulp. 


Ask  your  Investment  Dealer 
or  Broker  for  details  and 
prospectus. 

CALVIN  BULLOCK,  LTD. 


The  Growth  of 
Commonwealth  Trade 

By  JOHN  KINGSLEY,  for  U.K.  Information  Office 


closed  with  demand  for  pulp  again  Newsprint  Stocks 

putting  a  strain  on  productive  i  have  quite  a  number  of  shares 
capacity  and  these  conditions  have  ©f  different  newsprint  stocks  and 
persisted  throughout  this  year  would  like  you  to  discuss,  on  your 
with  no  evidence  of  any  reversal  in  Hints  to  Investors  page,  the  ef- 
the  trend.  Indications  are  that  fects  on  the  prospects  for  these 
operations  for  1950  will  bring  of  the  unpegging  of  the  Canadian 
earnings  in  neighbourhood  of  $4  a  dollar.  Unless  the  companies  can 
share  on  “A”  stock  and  $2  a  share  raise  the  price,  they  apparently 
on  "B”.  stand  to  lose  some  income  with 

Company  is  presently  engaged  t**e  premiums  on  the  U.S.  dollar 
in  a  program  of  plant  expan.sion  apparently  slated  to  range  around 
which  calls  for  construction  of  a  5  to  6  per  Cent.  —  B.I.A.,  Mont- 
new  pulp  mill,  with  an  annual 

capacity  of  25,000  tons,  output  of  It  is  rather  early  yet  to  dis- 
whlch  is  to  be  used  in  production  cuss  the  probable  trend  of  spread 
of  a  new  type  of  corrugating  between  Canadian  and  U.S.  dol- 
board.  A  .subsidiary.  Shipping  Con-  lars  following  unpegging  of  the 
tainers  Ltd.,  is  engaged  in  con-  former.  However,  if  indications 
struction  of  an  exftnsion  to  its  should  point  to  the  spread  settling 
plant  in  Montreal.  down  at  around  the  5  per  cent 

Despite  anUcipated  high  rate  of  of  time,  sta- 

eamings  for  current  year,  and  position  of  the  industry  is 


such  that  mills  should  have  no 
difficulty  in  offsetting  the  loss 


_ _ of  premium  by  means  of  an  in- 

dend  policy  in  near  future  arc  ....  ^ 

crease  in  the  contract  price.  There 
obscure;  this  in  light  of  large  scale  j  ^  c  ^  ^ 

®  ®  had  been,  as  a  matter  of  fact. 


Commonwealth  Finance  Minist¬ 
ers  have  been  meeting  in  London 
for  the  first  round  table  talk  they 
have  had  since  June  1949.  Then, 
in  the  face  of  the  deepening  dollar 
crisis,  their  most  Important  re¬ 
commendation  was  to  cut  dollar 
imports  by  a  quarter.  The  situa¬ 
tion  in  September  1950  is  less 
threatening,  but  the  Conference 
agreed  that  it  was  as  important 
as  ever  to  save  and  earn  dollars. 
Though,  the  recovery  of  the  gold 
and  dollar  reserves  of  the  sterling 
countries  has  exceeded  almost  all 
expectations,  those  reserves  must 
be  built  up  to  the  point  that  they 
can  withstand  a  spell  of  bad  eco¬ 
nomic  weather. 

Devaluation  and  the  rise  in 
world  prices  during  the  last  ten 
years  makes  it  difficult  to  use 
gold  and  dollar  reserve  statistics 
as  a  realistic  test  of  effective 
strength.  At  the  end  of  June  1950 
the  gold  and  dollar  reserve  stood 
at  $2422  million  (compared  $1340 
million  at  the  time  of  devalua¬ 
tion).  But  what  matters  is  the 
fact  that  the  June  figure  repre¬ 
sents  only  about  one  quarter  of 
the  purchasing  power  of  the  re¬ 
serves  before  the  war. 

If  the  sterling  area  is  to  con¬ 
tinue  earning  a  dollar  surplus  to 
fortify  the  reserve,  there  must 
still  be  an  economy  in  dollar 
spending  eis  well  in  continuing 
the  drive  for  dollar  earnings  from 
exports.  The  sterling  area  coun¬ 
tries  did  more  than  was  required 
of  them  in  cutting  down  dollar 
purchases  —  the  cut  has  been 
nearer  a  third  than  a  quarter  — 
but  it  is  unlikely  that  this  record 
can  be  improved  or  even  main¬ 
tained  owing  to  the  increase  of 
the  prices  of  dollar  imports. 

The  expansion  of  trade  in  ster¬ 
ling  has  been  a  means  of  over¬ 
coming  the  restrictive  effects  of 
the  economies  in  dollar  expendi¬ 
ture.  The  most  notable  trend  in 


the  United  Kingdom  export  trade 
has  been  the  increase  In  ship¬ 
ments  to  sterling  countries  of  the 
Commonwealth  of  machinery,  ve¬ 
hicles  and  engineering  and  scien¬ 
tific  equipment  of  all  kinds.  This 
has  been  most  important  in  main¬ 
taining  the  pace  of  economic  de¬ 
velopment  in  these  countries 
which  might  otherwise  have  been 
slowed  down  by  the  lack  of  dol¬ 
lars  to  buy  American  equipment. 
¥  ¥  ¥ 

About  half  of  all  United  King¬ 
dom  exports  are  new  metal  goods 
of  various  kinds  and,  if  only  ve¬ 
hicles  and  machinery  are  consider¬ 
ed,  the  proportion  is  still  more 
than  one  third  of  all  U.K.  ex¬ 
ports.  This  illustrates  the  post¬ 
war  trend  which  is  revealing  the 
United  Kingdom  as  “the  work¬ 
shop  of  the  world”  in  a  new  and 
more  specialized  sense. 

Whereas  British  exports  be¬ 
tween  the  wars  consisted  to  a 
greater  extent  of  manufactured 
consumer  goods,  the  relative  im¬ 
portance  of  consumer  goods  in 
the  export  picture  is  less  and 
there  is  a  greater  emphasis  on 
capital  investment  goods  which 
will  help  Britain’s  overseas  sup¬ 
pliers  of  food  and  raw  materials 
to  build  their  own  local  indus¬ 
tries,  to  modernize  transport  to 
develop  new  sources  of  fuel  and 
pojver  and  so  on. 

Here  the  skill  of  the  British  en¬ 
gineering  industries  is  found  to  be 
playing  a  vital  part  in  promoting 
economic  development  at  the  same 
time  as  it  plays  a  leading  role  in 
the  immediate  purpose  of  narrow¬ 
ing  the  dollar  gap.  To  meet  this 
task,  the  British  mechanical  en¬ 
gineering  industry  has  doubled  in 
the  last  20  years  and  now  em¬ 
ploys  more  than  a  million  work¬ 
ers. 

With  the  development  of  Com¬ 
monwealth  trade,  Australia,  South 
Africa  and  India  have  remained  as 
In  prewar  days  the  three  markets 
for  British  goods.  New  Zealand 


I  and  Pakistan  also  take  a  large 
I  share  of  British  goods.  A  study 
I  of  British  exports  to  these  coun- 
!  tries  shows  that  in  some  cases 
I  capital  goods  have  increased 
I  greatly  in  the  past  year,  suggest¬ 
ing  that  U.K.  manufacturers  were 
able  to  meet  the  emergency  de¬ 
mand.  Comparing  the  first  half 
of  1949  with  the  first  half  of 
1950,  Australia  took  from  the 
U.K.  two-and-a-half  times  as 
much  lifting  machinery  (cranes, 
lifts,  hoists,  etc.,)  twice  as  much 
mining  machinery,  marine  en¬ 
gines,  refrigerating  machinery, 
two-and-a-half  times  as  many 
cars,  and  four  times  as  many 
commercial  vehicles. 

India's  imports  from  the  U.K. 
were  less  in  the  first  half  of  1950 
than  in  1949  owing  to  import  res¬ 
trictions,  but  India  took  larger 
quantities  of  some  kinds  of  Bri¬ 
tish  machinery  —  twice  as  many 
agricultural  tractors,  three  times 
as  much  agricultural  machinery, 
three-and-a-half  times  as  many 
railway  engines,  two-and-a-half 
times  as  many  wagons  and  Im¬ 
ports  of  air  and  gas  compressors. 


and  internal  combiuUon  engineir^ 
were  about  doubloiL 

¥  ¥  « 

Clearly  these  export#  are  a , 
very  important  factor  In  the  eco*  ' 
nomic  development  of  many  Com* 
monwealth  cotmtries.  In  thi#  reo* 
pect,  the  meeting  of  Common¬ 
wealth  Finance  Minlsten  waa  a 
fitting  prelude  to  the  present 
conference,  in  London,  on  South 
and  South  East  Asia. 

One  of  the  problems  the  Min¬ 
isters  had  to  consider  Is  the  prob¬ 
able  effect  of  British  rearmamant 
on  the  export  commitments  of 
the  British  engineering  Industries. 

So  far  as  can  be  seen  at  the  mo¬ 
ment,  it  should  toe  possttole  to 
maintain  the  present  rste  of  ex¬ 
ports,  particularly  where  they  are 
needed  for  the  development  of 
economically  backward  areas. 

When  these  goods  would  otiior- 
wise  have  to  toe  bought  with  dol¬ 
lars,  and  where  the  economic 
stability  of  underdeveloped  areas 
is  dependent  upon  them,,  exports 
to  the  sterling  countries  art  re¬ 
garded  as  equal  in  Importance  to 
dollars,  exi>orts  and  remarment. 


Investment  Service 

Government  of  Canada  Bonds 
Provincial,  Municipal 
Public  Utility  and 
Industrial  Securities 

Royal  Securities  Corporation 


Limited 


244  St.  Jame.s  Street 
Montreal 


330  Bay  Street 
Toronto 


Halifax  Saint  John  Quebrr  Ottawa  Hamilton  Wlnnlprg 
Calgary  Vancouver  Charlottrtown  St.  John'a,  Nfld. 


These  Debentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 
Additional  Issue 

$3,000,000 

Traders  Finance  Corporation  Limited 

(Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

4%  Convertible  Sinking  Fund  Debentures 

due  April  1,  1966 


To  be  dated  October  1,  1950. 


To  mature  April  1, 1966. 


Principal  and  half-yearly  interest  (April  1  and  October  1)  and  rc(Jemption  premium,  if  any,  payable  in 
nonev  of  Canada  at  the  holder’s  option  at  the  principal  office  of  the  Company’s  bankers  in  Vancouver, 


lawful  money  of  Canada  at  the  holder’s  option  at  the  principai  olhee  of  the  Company’s  bankers  in  Vancouver, 
(Zalgary,  Edmonton,  Regina,  Winnipeg,  London,  Hamilton,  Toronto,  Ottawa,  Montreal,  Quebec,  Saint  John  or 
Halifax.  Coupon  Debentures  in  the  denominations  of  $500  and  $1,000  registrable  as  tojirincipal  only.  Redeemable 


at  any  time  in  whole  or  from  time  to  time  in  part,  prior  to  maturity,  at  the  option  of  the  Company  (subject  to  certain 
restrictions  as  mentioned  in  the  prospectus)  on  thirty  days’  notice,  at  100  plus  a  premium  of  3%  if  redeemed  on  or 
before  October  1, 1951,  the  said  premium  being  reduced  by  M  of  1%  for  each  year  or  fraction  thereof  elapsed  from 
such  date  to  the  date  of  redemption  up  to  and  including  October  1,  1962;  and  thereafter  and  prior  to  maturity  St 
100;  in  each  case  with  accrued  interest  to  the  date  of  redemption. 

■ 

Conversion  Privilege 

These  Debentures  will  be  convertible  into  Qass  "A’2  common  shares  without  nominal  or  par 
value  in  the  capital  stock  of  the  Company,  at  the  option  of  the  holder  at  any  time  up  to  and  including 
October  1,  1957,  unless  previously  redeemed,  on  the  following  basis: 

at  the  rate  of  29  shares  per  $1,000  Debenture  (being  at  the  price  of  approximately  $34.48  per 
share)  if  converted  on  or  before  October  1,  1951; 

at  the  rate  of  28  shares  per  $1,000  Debenture  (being  at  the  price  of  approximately  $35.71  per 
share)  if  converted  after  October  1,  1951  and  on  or  before  Octooer  1,  1952; 

at  the  rate  of  26  shares  per  $1,000  Debenture  (being  at  the  price  of  approximately  $38.46  per 
sheU'e)  if  converted  after  October  1,  1952  and  on  or  before  Octooer  1,  1954; 

at  the  rate  of  24  shares  per  $1,000  Debenture  (being  at  the  price  of  approximately  $41.67  per 
share)  if  converted  after  October  1,  1954  and  on  or  before  October  1,  1957 ; 

In  the  event  that  these  Debentures  are  called  for  redemption  on  or  before  October  1,’  1957,  the 
right  of  conversion  may  be  exercised  up  to  and  including  the  day  immediately  preceding  the  redemption 
date.  Upon  any  conversion  of  Debentures  no  allowance  will  be  made  for  r.ccruT'v!  inlc-cjt  (if  any)  to 
the  date  of  conversion  but  shares  received  upon  the  conversion  of  Debenture®  onverttd  Ei’’or  to  tac 
record  date  for  payment  of  any  dividend  on  the  Class  "A’2  common  sho”  s  will  qual’fy  lor  s_icti  Jividend. 
Provision  will  be  made  for  adjustment  of  the  conversion  rate  in  certain  events  iucluuL^  a  Subdivision 
of  Class  "A”  common  shares. 

Sinking  Fund  Provisions 

The  Company  will  covenant  to  establish  a  separate  sinking  fund  for  the  4%  Convertible  Sinking- 
Fund  Debentures  due  April  1,  1966,  and  the  Company  will  be  required,  subject  to  certain  provisions 
described  in  the  prospectus,  to  pay  into  such  sinking  fund  $75,000  on  October  1,  in  each  01  the  years 
1951  to  1965  inclusive.  The  manner  in  which  such  sinking  fund  moneys  are  to  be  applied  is  more  fully 
described  in  the  prospectus. 

Trustee:  The  Canada  Trust  Company 

In  the  opinion  of  Counsel,  the  4%  Convertible  Sinking  Fund  Debentures  due  April  1,  1966 

will  be  investments  in  which  The  Canadian  and  British  Insurance  Companies  Act,  1932 

(Canada)  as  amended,  states  that  companies  registered  under  it  may  invest  their  funds. 

We  as  principals  offer  these  4%  Convertible  Sinking  Fund  Debentures  due  April  1,  1966,  if,  as 
and  when  issued  by  Traders  Finance  Corporation  Limited  and  accepted  by  us  and  subject  to  the  approval 
of  all  legal  details  on  our  behalf  by  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankey,  Toronto,  who  are 
also  Counsel  lor  the  Company. 

Price;  100  and  accrued  inlerest  to  yield  4% 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  4%  Convertible  Sinking  Fund  Debentures  due  April  1,  1966,  in  interim  form,  which  will 
be  exchangeable  for  Debentures  in  definitive  form  when  available,  will  be  ready  for  delivery  on  or  about  October 
lb,  19.50. 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The  Companies  Act,  1934,  as 
amended,  will  be  promptly  furnished  upon  request. 


McLeod,  Young,  Weir  &  Company 

Limited 


Nesbitt,  Thomson  &  Company, 

Limited 


Gairdner  &  Company 

Limited 


MELLOW  -  MATURE  -  FULL-BODIED 


American  Public  Cohering  The  Cancwiiqii  Ooiior 

Underinsured  By  fj^SlJj^ANCE  FIELD  L.-.-i  ■■ 

aixty  Per  cent  ,  Retiring  I.F.I.C.  Head  Calls  For  Co-operation 

,  .  in  Solving  Fire  and  Casualty  Problems  —  Loose  *  ' 

Speaker  at  American  Lanquaqe  of  Policies  Deorecated  i»mion,  per 'pound  .  .  2.'jhv4 

I  Ito  i  ^  ~  Amsterdam,  per  florin  .  0.2800 

uiie  ^^onvenrion  -Jays  j  By  OUR  INSURANCE  EDITOR  Uomba.s-  and 

Sales  Expansion  Could; _ ! -  nriutresr 

Check  Inflation  j  D.  McIntosh,  of  the  Gore  Dis-  the  supplemental  contract.  He  -aid  pe?  illo" “franco  2:11"^' 

_  trict  Mutual,  has  been  elected  pres-  that  he  felt  it  would  be  advan-  CopenhaRen,  per  krone  .  0.1.540 

Chicago  —  By  pre-war  .stand-  ident  for  1950-51  of  the  Independ-  tageous— to  the  companie.s.  agents  Ku"aehj""per'’7up''ee''*.'^ . !  oiS 

ard  of  family  protection,  the  !  cnt  Kire  Insurance  Conference  of  and  the  buying  public  —  "if  these  per^  krone^^.^. . . .  o.ifoo 

American  public  i.s  now  seriously  I  Canada.  First  vice-president,  re-  could  be  ironed  out  by  a  larger  smj.kiioVm'!  per  krona  '!  o"2fl!!.'i 

underinsured,  Arno  H.  Johnson,  i  presenting  Quebec,  is  E.  Crevier  measure  of  co-operation  betv/een  s.vdnry,  por  pound  2.M 

vice  president  of  the  J.  Walter  I  of  the  Provident,  and  on  the  Que-  the  various  controls  within  the  bu-  ^>"•'‘•1''  i’®''  ■■ 

Thompson  Co.,  New  York,  stated  i  bee  executive  committee  are:  J.  A.  siness."  Noon  Rates  Noon 

in  an  address  to  the  opening  ses-  Blondeau.  Fire  of  Canada;  E.  P.  "There  are  some  who,  with  con-  ''n’of'M**”  ^Ran 

sion  of  the  American  Life  Con-  Denman,  General  Accident:  J.  A.  siderable  justice  and  authorit.v,  Oct.  2-Oct.  if  Cam 

vention  here.  Guindon.  Commerce  Mutual:  H.  g-ravelv  Question  the  principles  on  .Monday  i.06<4  i.(i 


Canodion  Dollor 
Quotations 

>lominal  Sellinc  Rate.  ai  at  noon. 
Montreal,  Wedneiday,  Oct.  11th,  1950 
(Supplied  by  Bank  of  Montreal) 

In  Can  3  mos. 

*  forward 

New  York,  |.er  dollar  .  *1.05'*4  81.0.5>4 
l»ndon,  per  pound  ....  2.'JfiV4  2.98t4 
Amsterdam,  per  florin  .  0.2800 

Uoinbay  and 

Caleutta,  per  rupee  ..  0.2237 

nritith  West 

Indies,  per  dollar  . . .  0.0200 


Noon  Rates 

Noon  Rates 

U.S.  dollars 

U.S.  dollars 

H.  of  M. 

Rank  of 

(X  t.  2  -  Oct.  11 

Canada* 

Monday 

1.00(4 

i.nn 

Tuesday 

1.04T'k 

1.04% 

Wednesday 

1.95 

1.0,'. 

Thursday 

i.n.-.\ 

i.n.-i>i 

Friday 

1.9.1% 

1.0'>% 

.Saturday 

1.05% 

1.05% 

.Monday 

Tuesday 

1.6.1", 

i’.n,'>% 

Wednesday 

L05% 

1.05  9/16 

purchasing  power  of  American  :  Second  vice-president,  represent-  particularly  that  of  fire  —  in  this  Thursday  i.n.5\  i.o.}>i 

families.”  Mr.  Johnson  said,  Ontario,  is  J.  C.  Stuart  of  the  country  is  based,”  Mr.  Johnstone  s.luPday 

“would  indicate  a  need  for  about  Halifax  Insurance  Co  and  on  the  remarked.  “We  have  schemes  for  .Monday  .  ..^ 

sixty  per  cent  more  life  insurance  ;  Ontario  executive  committee  are  the  revision  of  the  insurance  lav  s;  V.ol'i  V.flrS/io 

than  at  present  to  equal  the  pre-  1  o.  Duffett,  Pilot;  R.  H.  L.  for  the  changing  of  the  form  and  - 

war  level  of  protection.  An  ex-  of  Massie  &  Renwick’  L  L.  conditions  of  our  policies;  for  this  • — The  avrraRe  werkly  noon  rates  as 

pending  economy  based  on  in- :  dominion  of  Canada  Gen-  and  that  change:  but  never  a 

creased  productivity  can  substan-  j  Vanstone  Wawanesa  breath  of  a  suggestion  or  proposal  the  official  sold  buying  price  which 

tially  expand  this  life  insurance  I  Secretary-treasurer  is  having  as  its  object  the  proper  f"'’  October  2-7  svas  *;if..9i62,50. 


need  in  the  next  five  years. 

"Expansion  in  the  sales  of  life 
insurance  now  to  a  level  more 


James  R.  Wright. 

At  the  conference’s  annual  con- 


and  equitable  distribution  of  loss 
cost  which  is  the  fundamental 


Nat1  City  Bank 
Has  Wide  Growth 

Total  Resources  Gain 
Sharply  In  3rd  Quarter 
to  $5,209  Million 

New  York  —  Quarterly  report 
of  the  National  City  Bank  of  New 
York  for  3  months  ended  Septem¬ 
ber  30th  1950  shows  total  re¬ 
sources  amounting  to  $5,209  mil¬ 
lion  as  compared  with  $4,966  mil¬ 
lion  as  of  June  30  and  $4,898  mil¬ 
lion  as  of  September  30,  1949.  To¬ 
tal  deposits  of  the  bank  amounted 
to  $4,824  million  compared  with  j 
$4,594  million  and  $4,526  million  i 
respectively.  As  of  September  30  j 
City  Bank  Farmers  Trust  Com-  | 
pany  total  resources  were  $133  i 
million  compared  with  $129  mil¬ 
lion  at  the  end  of  June  and  $118  j 
million  at  the  end  of  the  third 
quarter  of  1949  and  its  total  de-  ! 
posits  were  $99  million  compared  , 
with  $95  million  and  $85  million  ; 
at  the  same  dates. 

The  total  resources  of  the  Bank  | 
and  Trust  Company  together  as  i 
of  September  30  amounteij  to  $5,-  ' 


342  million  and  total  deposits  to 
$4,923  million.  At  June  30,  1950 
these  totals  were  $5,095  million 
and  $4,689  million  and  at  Septem¬ 
ber  30,  1949  they  were  $5,016  mil¬ 
lion  and  $4,611  million  respective¬ 
ly. 

The  earnings  of  The  National 


City  Bank  of  New  York  and  the 
City  Bank  Farmers  Trust  Com¬ 
pany  combined  for  the  nine 
months  of  1950  including  profits 
from  sale  of  securities  and  pro¬ 
perty,  were  17,621,879,  compared 
with  $15,446,578  for  same  period 
of  last  year. 


Solenium,  a  metal  little  known 
outside  the  industrial  field,  has  a 
unique  role  in  the  manufacture  of 
glass.  It  neutralizes  the  green 
color  caused  by  iron  impurities, 
and  when  added  in  sufficient 
quantities,  turns  the  glass  to  a 
ruby  color. 


It  pans  a  monthly  income  to  your 
dependents  if  you  die  before  reaching 
retirement 

This  monthly  income  is 
doubled  if  you  meet  with  death  by 
accident. 


A  monthly  income  to  you  in  the 
event  of  your  total  disability  through  sick¬ 
ness  or  accident 

A  monthly  income  to  you  for 
life  at  retirement 


Ask  for  OUT  pamphlet  "Four-Fold  Protaoiion  Providea".  It  will  interaai  you. 


yott/Mttru 
^  Cojmf/t 


Confederation  Life 

.  Association  - 


MIAO  OSSICt 
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insurance  now  to  a  levei  more  nroci/iAnt  a  h  basis  of  insurance.  On  the  con- 1 

nearly  approaching  the  Prewar  ;  mention,  retiring  ^  trary  the  mere  suggestion  of  suen 

relationship  to  family  income  -Johns  one  .suggested  ^hat  „reat- ^ 


reiaiionsnip  lo  ramiiy  income  ko  ^htninoH  in  seems  to  throw  the  insurance  in- 

after  taxes,”  he  stated,  "would  in  ;  or  sLibilitj  could  be  obtained  in  ,  .  .  .  vvhich  there 

itself  be  a  nowerful  influence  in  ‘he  fire  and  casualty  insurance  ^^istry  into  a  panic  for  wmch  inere 

etfuin:  busine.ss  "if  CO  -  operation  was  1 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 


checking  the  danger  of  inflation. 


ousiry  lino  a  U.  C.  Lounsbury,  has  been  ap- 

seems  to  be  no  adequate  explana¬ 
tion.  Yet  at  the  same  time  the  a  supervisor  of  branches  at 


Few  industries  have  .such  an  op-  |  "  «  «  hi  r  toSlrd  fhl  industry  seems  to  be  prepared  to,  General  Office,  Toronto, 

portunity  for  expansion  combined  and  does,  support  actively  or  tacit-  K.  H.  Fox,  has  been  appointed 

with  real  public  service.”  ,  lem.s  that  .vere  c^mon  to  the  ^Is  which  might  well  de-  acting  manager  at  Virginiatown, 


wiLn  real  puoiic  .service.  i  -  . .  — -  ,  n^oTiosals  which  mie-ht  well  de-  actir 

With  inflation  under  control  the  whole  industry  ’  He  hoped,  Mr.  ^  pro^sais  wnicn  mignt  weu  ue 
wiin  iniiauon  uniiei  conuoi,  rne  .  i  stroy  the  structure  gradually  erect-  Ont. 

Doint^d  out  fiill&r  utilize,-  '  «fohnston6  s^iq,  tnflt  th©  time  \\cis  i  .  .-i  . 

not, .ora,., Stan.  .R;  B*'-". 


r  ^aliHonr.,  »>.lr,>'„Proaantly  a.  Halloybury,  Oat. 

.Standari  of  l,“ag  Am.Jca,  vooul.l  bo  ablo  to  „t  dowb  togolbo,  S«''0,„a  ou,  opor.tloba  „S,5i;''fl'E'’„“bS  *  irffA  i" 

advance  of  at  least  one-third  to  iron  out  difficulties  that  be.set  *  *  u  accoimtant  at  Dunbar  &  41st  A\e- 

above  present  levels  within  the  ,  the  industry."  H.  E.  Wittick.  of  the  Pilot  has  nue,  Vancouver, 

next  five  vears  i.s  possible,  rais-  :  ^  x.  x.  been  elected  president  for  1950-51  D.  C.  MacLeod,  has  been  ap¬ 

ing  disposable  personal  income  to  -  -Mr.  John.stone  referred  to  the  of  the  Independent  Automobile  and  pointed  accountant  at  Sydney,  N.S. 
$250  billions  and  the  gro.ss  na-  '  difficulties  encountered,  and  the  Casualty  In.surance  Conference  of  j_  Radford,  has  been  ap- 

tional  product  to  $330  billions.  ,  situations  ,Tcated  by  “the  loose  Canada.  Wilfred  Hobson,  of  the  pointed  accountant  at  Bank  & 

"W'e  entered  the  Korean  con-  language  of  many  of  the  contracts  Economical  Mutual,  has  been  na.Tn-  Gladstone,  Ottawa,  Ont. 

flict.”  he  continued,  "with  busi-  ,  in  force.”  He  referred  specifically  ed  vice-president  repre.senting^On-  Anderson  has  been  ap- 

ness  and  production  in  the  United  i  to  those  affecting  dwellings  and  tario;  and  Robert  Parkin,  of  Shaw  ag^ist^t  ’  accountant  at 

States  at  their  highest  peacetime  , - ; — - : —  *  Begg  Ltd.,  vice-president  repre-  q  c 

level  in  history  and  with  very  ,  have  not  kept  their^  life  in-  senting  Quebec.  The  secretary- 

good  prospects  for  continued  in-  '  protection  in  line,  Mr.  trea.surer  for  Ontario  is  Robert  h 

creases  in  the  .second  half  of  1950  afforded  by  the  Watson  of  the  W’awanesa;  and  sec-  rate  of  60  cents  per  $1,000  and 

.and  throughout  1951.  The  levels  I  >’®cent  federal  reserve  board  sur-  retary-treasurer  for  Quebec,  S.  H.  casualty  benefits  including  sur- 
of  employment,  purchasing  power,  j  consumer  finances.  Those  jjart  of  Wills  Faber,  Montreal.  gical  and  medical  expenses.  The 

and  con.sumption  reached  in  June  j  moving  into  better  income  groups  Elected  to  the  executive  commit-  plan  provides  for  medical  expenses 

19.50  were  quite  in  contrast  with  j  tended  to  keep  t  r  life  m"  Uee  for  Ontario  were:  E.  M.  Hill  of  outside  the  hospital.  The  com- 

the  pessimistic  predictions  current  .  sorance  habits  of  their  former  in- 1  Dominion  of  Canada;  B.  C.  pany  is  taking  care  of  approxima- 
in  the  fall  of  1949  and  the  spring  i  group,  rather  than  take  on  .  Lumbermen’s;  C.  B.  tely  two-thirds  of  the  cost  of  the 

of  1950.  the  life  insurance  habit  of  the  jjall,  General  Accident;  J.  E.  Mac-  program  arranged  by  the  Sun  Life 

“It  now  seem.s  obvious  that  ;  which  they  have  mov-  Halifax;  H.  J.  Mac-  of  Canada.  The  benefits  are  ava*l- 

these  high  levels  of  1950  were  not  Donald  of  Shaw  and  Begg  Ltd.  able  to  all  employees  after  the  first 

just  a  result  of  replenishment  of  --  --  ' 

Inventories  after  the  unnecessary 


Cited  as  an  example  was  the  pvpciitive  for  Quebec  are-  three  months  bf  service, 

fact  that  families  in  the  $2,000  to  J"®  executive  for  Quebec  are.  «  « 

$3,000  incom.  group  oow  av.p.ge  . . - 


inventory  scare  of  1949  but  rather  j  $3,000  income  group  now  average  ixr  a  ,  t -r  at  i:-  $ 

we  had  begun  to  experience  that  expenditures  of  only  $63.75  for  tile;  Lionel  G<^selin  Zurich.  W.  A  The  Mutual  Life  of  New  Y ork 
upward  surge  in  the  .standard  of  I  life  insurance  compared  with  Major  of  the  United.  has  named  John  G.  Mackie.  of 

living  of  the  American  people  '  $97.45  spent  annually  by  families  *  *  Vancouver,  as  assistant  manager 

that  had  been  a  latent  possibility  i  in  a  similar  income  group  in  1941.  An  insurance  plan  has  gone  into  of  the  Vancouver  agency.  It  is  the 
and  opportunity  ever  since  World'  “Real  selling  effort  and  educa-  effect  for  the  benefit  of  employees  proposal  of  agency  nrianager 
W’ar  n  proved  that  our  productive  1  tion,"  the  speaker  continued,  “will  of  the  Steel  Company  of  Can-  Robert  S.  Bawlf  to  divide  the 
ability  was  far  in  excess  of  the  \  be  required  to  change  these  po-  ada  which  is  expected  to  be-  British  Columbia  agency  territory 
prewar  concepts  of  living  stan-  j  tentials  into  actual  sales,  because  come  a  $15,000,000  proposition,  into  several  divisions,  with  assist- 
dards  and  civilian  consumption.  j  a  change  in  habits  and  in  thinking  Included  in  the  plan  are  life  ant  managers  chossen  to  bring 
Real  Buying  Power  High  } will  be  necessary  on  the  part  of  insurance  benefits  at  the  about  “on  the  spot"  supervision. 

“W^e  already  have  gone  far  be-  |  millions  of  persons  who  have  — - -  ~ 

yond  what  most  economists  or  |  moved  up  the  scale  of  real  pur-  D^mSBIld  DCDOSltS  Csill 

business  men  believed  could  be  i  chasing  power  without  changing  ▼▼  lOt? 

possible  in  the  postwar  period.  I  their  life  insurance  accordingly.”  #  m.  _ 

Disposable  personal  income  after  I  Among  many  factors  which  Ol  Bdfl'K  ^TDlGITIGIlir 

taxes  in  1950  will  reach  the  an-  .  point  to  an  increased  mark  for 

nual  rate  of  over  $200  billion,  goods  and  services  in  the  five  ' 

About  $78  billion  of  this  is  dissi-  years,  Mr.  Johnson  stated,  are  Highlight  of  the  condition  state-  crease  for  the  month  of  more  than 

pated  through  inflation  of  prices  savings  bonds  maturities  which  ment  of  Canadian  chartered  banks  $270  million  and  for  the  year  of 

over  the  prewar  1940  level  and  will  reach  a  peak  of  more  than  as  at  August  31st  last  is  a  wide  about  $300  million, 

cannot  add  to  improvements  in  the  I  seven  billion  a  year  in  1954  and  increase  in  demand  deposits  which  Total  assets  on  latest  statement 

standard  of  living.  After  correc-  1955;  an  addition  of  another  10  are  shown  up  at  $2,694,185,203  are  shown  at  $9,102,488,893  and 
tion  for  prices,  however,  the  real  million  population  in  the  next  five  from  July  30th  figure  of  $2,.570,-  are  up  $306  m.illion  from  end  of 
purchasing  power  of  the  aggre-  years;  a  continued  high  birth  960,737  and  from  total  as  at  Aug-  July  and  $368  million  higher  than 
gate  of  American  consumers  in  !  rate;  significant  changes  in  the  ust  31st  1949  of  $2,386,554,343.  at  August  31st  last  year. 

1950  is  sixty  per  cent  greater  than  '  age  distribution  of  our  total  po-  Savings  deposits  were  moderate-  Security  holdings  amounted  to 
in  the  highest  prewar  year  of  pulation  since  1940;  a  much  larger  jy  higher  for  month  at  $4,543,481.-  $4,477,634,681  and  were  up  $237.5 
1940  and  seven  per  cent  over  family  population;  a  population  372  as  compared  with  $4,529,232,-  million  for  month  but  lower  by 
1949.”  becoming  increasingly  urban,  and  §33  at  end  of  July  and  were  up  $49.5  million  than  figure  at  end  of 

Evidence  that  families  moving  a  significant  increase  in  the  num-  $171,250,000  from  figure  as  at  August  1949.  Commercial  loans, 
up  the  income  scale  and  enjoying  her  of  men  and  women  working  in  August  31st  last  year.  Total  de-  at  $2,294,353,597,  are  up  $7.6  mil- 
an  increased  real  standard  of  liv-  non-agricultural  industries.  posits,  excluding  interbank  items;  lions  for  month  and  over  $234.5 

amounted  to  $8,301,227,616  as  at  million  for  year.  Comparative 
August  31st  and  showed  an  in-  figures  herewith: 


an  increased  real  standard  of  liv-  I  non-agricultural  industries. 

— 

You  Don't  Need 
a  Million  to  Need 
.Estate  Planning... 


AAANY  men  spend  years  building  an 
**"  estate  but  never  spend  an  hour  pro* 
tecting  it  for  their  families.  Most  estates 
are  greatly  reduced  at  death.  With 
proper  estate  planning  such  losses  may  be 
reduced  and  often  avoided. 

Whether  your  estate  is  large  or  small 
life  insurance  should  fit  into  your  estate 
plans. 

A  Crown  Life  representative  will  help 
you  plan  your  estate  to  your  best  advan¬ 
tages.  He  will  show  you  without  obligation 
how  life  insurance  may  conserve  it  for 
your  family  or  if  you  prefer,  write  to  . 


CROWN  LIFE 

1900  INSURANCE  COMPANY  1950 


Total  Deposits  x  . . 

Doni.  (ioveriinient  Deposits 

Provincial  Deposits  . 

Demande  Deposits*  . 

Savings  Deposits  . 

Total  Assets  . 

Securities  Held  . 

Call  Loans  (Can.)  . 

Call  I.oans  (Outside)  . 

Coinm’I  I.oans  (Can.)  . 

Comm’l  Loans  (Outside) 

X — Excluding  interbank  items. 


8.301,227,81  B 
28.3.217,034 
148.28!),780 
2.6!)t.l8.5,2n3 
4,.'>43,4St,;i72 
9,102.488,803 
4,177.034,081 
90,330,973 
94,Br>7,493 
2,294  .3.'>3..597 
219,.518,819 


8,0’29,.-..-.7,723 
102,i:t3,8:t2 
18.3.,3:t.5,78n 
2..'i70, 900.7.37 
l,.-)29,232,83.3 
8,790,471, t80 
4.210,132,040 
9.3,087,1.')1 
9.'>,31 0.388 
2,288,740,320 
223,288,044 


• — Including  deposits  in  other  currencies. 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  October  4th, 
shows  total  assets  $55,888,293  higher  than  at  end  of  previous  week 
at  $2,378,418,825.  Investments  are  shown  down  $5,913,898  from  pre¬ 
vious  week;  holdings  of  sterling  and  U.S.  Funds  were  $22,558,395 
higher  while  other  assets  were  up  $39,183,201.  Deposits  increased 
$88,571,352,  circulation  was  up  $13,414,670,  while  other  liabilities 
were  $3,552,694  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $236,316,792  higher.  Investments  reveal  an  increase  of 
$40,678,118. 

Circulation  is  up  $31,859,903  from  same  period  last  year  and 
deposits  are  shown  $193,939,632  higher.  Comparative  figures  are  | 
shown  herewith: 

Oct.  4,  ig.'iO  Sept.  ’27, 19.')0  Ch’ge  In  wk.  Ch’ge  in  yr. 


ASSETS  — 

Sterling  and  I'.S.  Funds 
('Kild  liulliou  . 


221,402,266  +22,.->.38,39.'i  +183,59r.„')00 


HOME  OFFICE:  TORONTO,  CANADA 


()ther  Currencies  . 

49,079 

69,401 

—  19,731 

—  5,828 

Tolal  . 

244,919,.3:i9 

221,471,667 

-f 22,5.38.663 

+183,589,7.30 

Subsidiary  Coin  . .  . 

6.45,238 

556^63 

-f-  78,375 

+  433,034 

Advances  to:  — 

Investments  — 

(a)  Fed.  1*.  Short  Term 

1,374,324, .5.57 

l,1’20,112,24fl 

— 4.5,287,(>83 

— 206,.554,384 

(b)  Fed.  Prov.  Securities 

434,812.471 

177.978,.329 

—43,165,858 

+  27,641,188 

<c)  other  *Seoiirltie» 

225,197,892 

142,.568,1.5S 

-1-82,539,644 

+219,591,314 

Total  . 

2,034,741,829 

2,040,6,58,727 

—  5,913,898 

+  40,678,118 

Ind.  Dev.  Hank  . 

25,990,990 

25,000,000 

Rank  Preiniseji  . 

5,212,900 

5,211,016 

-f  1,0.50 

+  1,641,7.51 

All  Other  .\ssrts  . 

08205,401 

29,632,260 

+  .39,183,201 

+  9,971,157 

Total  . 

2,378,418,825 

2,322,.530„532 

+35J)88.203 

+2.36,316,792 

LIABILITIES  — 

5,000,000 

10,0.')0,3«7 

10,0r>0,3()7 

1  Notes  in  Circulallon  ... 

1.328,083,030 

1,314,074,260 

+  13,414,670 

+  31359,903 

Deposit*  — 

(a)  F'ed.  fioverniiient  .. 

2.5,7(M.I74 

2.5,590,084 

+  204,093 

—  68,29I,.591 

(bt  Chartered  Ranks  .. 

0.372)18,094 

44n,.527,.3:)7 

+  91 ,291, .357 

+  75,307,137 

(c)  Others  . . 

254,738,703 

257,662,800 

—  2,924,098 

+180.834,087 

Total  . 

918,201  ,.576 

820,690,224 

+88,571  ,.3.52 

+  103,939,632 

1. labilities  (other  rurr.)  . 

93  219,999 

142,870,423 

—49.650.421 

+  27,338,110 

All  Other  Liabilities 

23,797,952 

20,245,2.58 

+  3,.552,691 

—  16321,1.55 

Total  . 

2,378.418.825 

2,322,530,532 

+55388,293 

+236,316,702 

TO  k  MIUIOM  CmOIAHi 


Down  payment  of  5% 

’2^Mor  0  »50o<’ bond  I  ■Iff  III 

<500  for  0  MOQoo  bond,  etc.,  VMlIr 

balance  in  easy  instalments 
over  a  year  •  •  .  can  bxf  kinds  hr  ttthtr  bf  insttlmtitto 

at  yanr  nearest  9  afM  branch. 

Bank  of.  Montreai* 


X  X-  H-  1 

The  Mutual  Life  of  New  Y’ork 
has  named  John  G.  Mackie,  of 
Vancouver,  as  assistant  manager  ] 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OP  LIFE  SINCE  1817 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK 

Head  Office:  55  Wall  Street,  New  York 

Condensed  Statement  of  Condition  as  of  September  30,  1950 


8,001 ,2."),.'>51 
401,737,038 
149,271,071 
2  .386,.t.t4.343 
4,372.2.34,309 
8,7.34.;V23,274 
4.,i27.122,321 
77,704,103 
8.3,766,.i.38 
2,0.i9,6fl4,41.i 
20.', ,118,243 


ASSETS 

Cash,  Gold  and  Due  from  Banks .  $1,300, 

United  States  Government  Obligations .  1,711, 

Obligations  of  Other  Federal  Agencies .  49, 

State  and  Municipal  Securities .  428, 

Other  Securities .  118, 

Loans  and  Discounts . 1,500, 

Real  Estate  Loans  and  Securities .  2 

Customers’  Liability  for  Acceptances .  23, 

Stock  in  Federal  Reserve  Bank .  7 

Ownership  of  International  Banking  Corporation .  7 

Bank  Premises .  27 

Items  in  Transit  with  Branches.  . .  28 

Other  Assets . T!""  ' .  3 


Total .  $5,209, 


,558,046 

,027,802 

,801,599 

,310,003 

,533,917 

,435,838 

,603,320 

.762,831 

,500,000 

,000,000 

.183,139 

,895,944 

,485,375 

,097,814 


LIABILITIES 

Deposits . .  $4,823,894,308 

Liability  on  Acceptances  and  Bills . $39,398,717 

Less:  Own  Acceptances  in  Portfolio .  13,043,293  26,355,424 

Due  to  Fcjreign  Central  Banks .  8,881,200 

(In  Foreign  Currencies) 


Reserves  for: 

Unearned  Discount  and  Other  Unearned  Income. .... 

Interest,  Taxes,  Other  Accrued  Expenses,  etc. . 

Dividend . 

Capital . $124,000,000 

(6,700,000  Shares— $70  Par) 

Surplus . 126,000,000 

Undivided  Profits .  56,079,891 


11,403,306 

29,848,685 

2,635,000 


306,079,891 


Total .  $5,209,097,814 

Figures  of  Overseas  Branches  are  as  of  September  25,  1950. 

$326,276,856  of  United  States  Government  Obligations  and  $10,873,400  of  other  assets 
are  deposited  to  secure  $250,528,785  of  Public  and  Trust  Deposits  and  for  other  pur¬ 
poses  required  or  permitted  by  law. 

(Member  Federal  Deposit  Insurance  Corporation) 


The  foregoing  statement  does  not  include  the  figures  of: 

CITY  BANK  FARMERS  TRUST  COMPANY 

Head  Office;  22  William  Street,  New  York 

Affiliate  of  The  National  City  Bank  of  New  York  for  separate 
administration  of  trust  functions 


DIRECTORS 

WM.  GAGE  BRADY.  JR. 
Chairman  of  the  Board 

W.  R,ANDOLPH  BURGESS 
Chairman  of  the  Executive 
Committee 

HOWARD  C.  SHEPERD 
President 


SOSTHENES  BEHN 
Chairman,  International 
Telephone  and  Telegraph 
Corporation 

CURTIS  E.  CALDER 
Chairman  of  the  Board,  Electric 
Bond  and  Share  Company 

EDWARL  a.  DEEDS 
Chairman  of  the  Board.  The 
National  Cash  Register 
Company 

CLEVELAND  E.  DODGE 
Vice-President.  Phelps  Dodge 
Corporation 

C.  M.  GIANNINI 
President.  Bank  of  America 
National  Trust  and  Savings 
Association 

JOSEPH  P.  GRACE.  JR. 
President,  W.  R.  Grace  &  Cck 

WILLIAM  H.  HOOVER 
President,  Anaconda  Copper 
Mining  Company 

AMORY  HOUGHTON 
Chairman  of  the  Board, 

Corning  Glass  Works 

ROGER  MILLIKEN 
President,  Deering,  Milliken  8t 
Co.  Incorporated 

FREDERICK  B.  RENTSCHLER 
Chairman,  United  Aircraft 
Corporation 

GERARD  SWOPE 
Honorary  President,  General 
Electric  Company 

REGINALD  B.  TAYLOR 
Williamsville,  New  York 

ROBERT  WINTHROP 
Robert  Winthrop  &  Ca 

BOYKIN  C.  WRIGHT 
Shearman  &  Sterling  &  Wright 


51  OVERSEAS  BRANCHES 


ARGENTINA 
Buenos  Airea 
{502  Bartolomt 
mire) 

Floret 
Plaza  Onca 
Rosario 

BRAZIL 
Rio  de  Janeiro 
Porto  Alegre 
Recife  (Pernambuco) 
Santos 
Sao  Paulo 


CANAL  ZONK 
Balboa 
Cristotal 

CHILE 

Santiago 

Valparaiso 

COLOMBIA 
Bogota 
Barranquilla 
Medellin 
CUBA 
Havana 
{402  President, 
Zayas) 


Cuatro  Caminoa 
Galiano 
La  Lonja 
Caibarien 
Cardenas 
Manzanillo 
Matanzas 
Santiago 

ENGLAND 

London 

{117,  Old  Broad  St.) 
W'est  End 
{11.  Waterloo  PI.) 


FRANCE 

Paris 

(International  Bank¬ 
ing  Corporation) 

HONG  KONG 
Hong  Kong 

INDIA 

Bombay 

Calcutta 

JAPAN 

Tokyo 

Osaka 

Yokohama 


MEXICO 
Mexico  City 
(54  Avenida 
Isabel  la  Caldlica) 
'Republica 

PERU 

Lima 

PHILLIPINES 

Manila 
{Juan  Luna) 

Port  Area 
Cebu 

Clark  Field 

PUERTO  RICO 

San  Juan 


Arecibo 

Bayamon 

Caguas 

Mayaguea 

Ponce 

REPUBLIC  OP 
PANAMA 
Panama 
SINGAPORE 
Singapore 
URUGUAY 
Montevideo 
VENEZUELA 
Caracas 


V  iaLtsxJcwww.'T'  ji*. 


Title  FINANCIAL  TlM£8,  OOtONlA  IS,  IMM) 


TRADE,  SHIPPING  and  TRANSPORTATION 


Chums  Stole  Show  From  Sockeyo 
B.C.  Salmon  Fisheries  This  Year 


Latter  U  designed  to  carry  12,000 
i  orH%Bi  DUIlUiri^  tons  of  petroleum  in  bulk  and  has 

a  length  of  460  feet. 

ID  British  Yards  tanker  for  Denmark  is 

the  13,000  ton  "Rosa  Moersk.”  She 
,  L  j  launched  at  Blyth  and  'vas 

Of  7  Launched  During  bunt  by  the  Blyth  Shipbuilding 

Lasf  Week  of  Septem-  company. 

kar  K  (nr  Co  a  ^  Other  tankers  launched  from 

ber,  5  for  Scandinavia  British  yards  during  the  week  in- 

,  ,  —  ,  eluded  the  12,000-ton  "Lagan- 

Tendon  Eng.  -  Five  large  new  ..  ^uiit  by  Harland  and  Wolff 
tankers  for  Scandinavia  -  four  f„r  Hunting  and  Son,  and  the  9,- 
for  Norway  and  one  for  Denmark  •British  Navigator"  built 

—were  launched  from  British  ^y  Joseph  L.  Thompson  for  the 
yards  during  last  week  in  Sep-  British  Tanker  Company, 
tember.  _ 

The  second  largest  tanker  ever  Airline  AaenK  Nnu# 
built  on  the  Tyne,  the  24.500  ton  ,  ® 

“Credo”,  was  launched  by  Vick-  IndlVldUOIIy  Bondod 

ers  Armstrongs  for  A/S  Jensens  '  -  ‘ 

Roderi  II,  of  Norway.  The  |  Underwriters  of  the  worldwide  ' 


Ship  Movements  From 
Canadian  Ports 


Eastern  Arctic  Patrol 
Completes  Big  Journey 


Individually  Bonded 


machinery  consists  of  a  six-cy-  |  have  terminated  their  arrange- 
linder  Vickers  Dexford  oil  engine  |  inent,  it  is  reported  in  air  -  line 
developing  7,200  b.h.p.  and  provid-  I  circles. 

Ing  a  service  speed  of  13  knots  1  The  termination  of  the  arrange- 
loaded.  ,  ment  whiph  uras  firaf  roaphoH  in 


for  Fred  Olsen  of  Oslo, 


Two  Clyde  launchings  for  Nor-  [  associations, 
way  comprised  the  13,500-ton  I  phe  wholei 


Shippint,  the  epeediest  movinp  of  frelfht  in  overiees  trade,  is  of  prinarp 
importance  not  only  to  Canadiln  eiporlers  bat  to  many  allied  indasirles, 
to  financial  agents,  to  enstomera  abroad  and  prodneera  at  home.  At  an 
ezcluflee  tervice  to  Canadian  exporting  Indattrlet.  The  Financial  Timet 
pablithet  weekly  a  list  of  thip  moeemantt  from  Canadian  porta,  compiled 
with  the  cooperation  of  all  ahipping  companiea  and  yestel  managers, 
thronghont  Canada.  Traffic  managert  and  export  managers  of  Canadian 
Indaalry  and  export  tervicet  are  Invited  to  avail  themselves  of  the 


NATURE  UNSPOILED 


'  independent  bonding  is  consider- 
1  ibly  higher  than  the  worldwide  **' 

I  pian  used  to  be  and  efforts  are  be-  From  H 
'  ;rg  made  looking  to  a  return  to 
1  '••■'c  latter  plan. 


Financial  Tlmea 

feature. 

which  will  list  more 

Ocaan  ports.  The 

llstints 

will  always  cover  th 

DESTINATION 

DATE 

VESSEL 

TO  U.K.  PORTS 

From  Montreal 

*  .VviHllllOlltll 

Out.  U 

“.Moverlfi*’  (Hi 

1  C'pooL  Dublin 

1 1 

‘'lli.sii  Cudur*  (R) 

London 

M 

“SuMbonru  .Sftir” 

1  .Vvoiiiiiouth.  .S^ansuH 

”  1 1 

*‘EiiuHdi{i” 

:  ii(.iNKov\ 

**  1 7 

"LiMiioria”  (R) 

L’.K.  Ports 

”  17 

”.Manuli(’Nter  \.ily”  <Ri 

London 

”  LS 

*‘.Yvaiiel  julP'* 

LIVM  IHMd 

*• 

”.’\suiinla”  (R  \ 

Liverpool 

”  Mi 

“Linpress  ni  Prance”  ( 

.VvoniiHiuth 

”  ;il 

”Doreiian”  ( R » 

L’pmil,  Dublin,  Cork 

”  21 

“Irish  Onk” 

London 

”  21 

“Reavercove**  (Rf* 

I'.K.  Ports 

”  Xi 

"Man.  Regiiiicnt”(  R ) 

Noweustlu,  Leith 

”  I!t 

“Ctin  iie.sk  '  (  R  f 

Liverp<M>l 

”  27 

“Kinpre.ss  ot  Canudii*'  ( 

IJverpuol 

’*  JS 

“Reaverbiirn*** 

Hull 

••  2S 

"Coiisiielo” 

London 

”  28 

“Reaveriake”  ( R ) 

London 

”  28 

“Seaboard  Enterprise” 

l.lvcrjiool 

”  :n 

“Trlberk** 

I’.K.  Ports 

”  :h 

“.Man.  Pi’oj<ress”(R) 

.\voninoutb.  Swansea 

”  :u 

“Wells  City” 

Dublin  4.1*  Liverp<M)l 

*•  ;ti 

“  Forr  Head” 

l.ondoii.  (iliist<ow 

Nov.  2 

"Rutenfjell”* 

l.iverptMi!  vl  Relfast 

”  H 

“Raniore  Head” 

l.oiidon 

**  t 

“.\  ral»la”  (  R » 

voiinioutii 

**  7 

“Norweftlan” 

Ijondon 

"  8 

“ReaverdelI”(Ri* 

r.K.  Ports 

”  R 

“Man.  Shipper”! H> 

Newenstle,  Lelih 

”  G 

“CairnvnJona”  ( R  i 

Liverpool 

Nov.  PI 

“Einp.of  Prance“(Rt 

(ilas^ow 

*’  12 

"Salacia” 

(tinsffow 

”  n 

“Laurentla”  ( R » 

London 

”  Ij 

“Reavei’sleii”  ( R  )• 

From  Quebec 

London 

Out.  21 

“Scythia”  (Rl 

Liverpool 

Nov.  1 

“l’*rancon}a”  ( R ) 

Liverpool 

”  3 

“Enip.  or  Scotland”  (R) 

1^00^  I  Sailing  in  the  Transport  Depart- 

^  ment  vessel  -'C.  D.  Howe",  the 

Eastern  Arctic  Patrol  have  just 
ift  trade.  Is  of  primary  ’  completed  a  10.000-mile  expedition 
many  allied  indnstrlcsp  j  Canadian  Noitli. 

ncert  at  home.  Ai  an  This  was  the  28th  expedition  of 
,  Tha  Financial  Timta  |  eastern  Arctic  Patrol,  now  a  I 
inadian  porta,  compiled  combined  effort  of  .«i.x  government 
and  vtssci  managers.  ,  ,  .  ..  . 

manager,  of  Canadian  !  departments  pooling  equipment 
til  themselves  of  thd  :  ^d  such  northern  services  as  ad¬ 
its  from  all  Canadian  ministration,  medical,  postal,  hy- 

inceteding  foar  week.,  j  drographlc  survey  .and  welfare 
OPERATOR  OR  AGENT  i  ^ff'cer  in  charge  of  the 

I  Patrol  was  Alex  Stevenson,  (Ver- 
I  dun.  P.Q.)  Arctic  Division,  Depart- 
j  ment  of  Re.sources  and  Develop- 
Ciiiiiird  noiiaidKin  ment.  He  was  assisteii  bv  G.  ! 

Johnston  ( Ottawa  1  of  the  .same  de-  ‘ 
i'linicss.  Wiiiiv  partment. 

^■ul•n'(•sV*\Vl^lly''"''  Members  of  the  expedition  visit- 

lii'dck  viiliMiiiiK  ed  fifteen  .settlements.  The  Patrol 

HI  (*' p's* handled  a  Inige  volume  of  mail. 
Ciimird  Doniildsdii  started  the  1951  census  rolling  in 

SiihiiuiiK  I.iiiiitcd  Arctic  and  sailed  as  far  a.s  ! 

l•'llrm•!is.  Wiiiiv  Dundas  Harbour.  2.50P  miles  north 

of  Ottawa.  The  Patrol  sailed  from 
I*.’ s."  Montreal  July  17th  and  returned 

'n'.'e'  4  -I  to  ba.se  Septenibci-  25th.  ' 


(Hi— Refrigerated  Space. 
From  Halifax 

Mverpool  Oct.  II  • 


Novii  Scotia"  (Ri 
New  foundlaiid"  ( R  1 


?  .A.T.A.  Seeks  Easing 
Cf  Travel  Red  Tape 


From  Vancouver 

f.K.  I’orli  Oct.  17  "Bio  Rio"» 

l.oiidoii  "  ‘JI  ‘•Durango” 

i.’pool,  Manchester  Mid  Oct.  •‘I*ncil'ic  Importer" 
Manchester  I.ate  Oct.  “.\  Vessel” 


Coiitinrnt 
f.K.  Ports 


Early  Nov.  “Winnipeg’’ 


A  Strong  appeal  for  further  eas¬ 
ing  of  travel  red  tape  will  he  made  TO  EUROPE 
.at  tile  siXch  annual  meeting  of  From  Montreal 


• — Also  to  Continental  Ports  and  Scandinavia. 


C.  I*.  S. 

Mcl.caii  Kennedv 
diiiidn.  Pacific  S.  S. 
Miircli  Shipiiiiig 
March  S’liipiiing 
I'nriiess,  Withy 
l•'n^n(’s.s.  Witli.v 
.McLean  Kcnncily 
lirock  yhiiiping 
Mcl.ciin  Kcnncily 
(ainiird  Doniililsoii 
Cniiiii'il  lloiialdsoii 
Catidii.  I’acific  S.  S. 
Enriiess,  WItliy 
i''nrness.  Witli.i' 
t!andii.  Pacific  .S.  S. 
(ainiird  Donaldson 
tainard  Ooiialilson 
(handii  I’acific  S.  S. 


fiiiinrd  Donaldson 
tainard  Donaldson 


I'nrness.  Wllln 
I'tirncss,  Withy 

('■ardner  Johnson  Ltd. 
Royal  .Mail  l.iiics 
I'nrness,  Hithy 
Eiirness.  WItliy 
mpire  Shipping 
C.  (iurdiier  Johnson 


(Sperial  to  The  Financial  Times) 

Vancouver  ■  The  private  life 
of  Mr.  and  Mrs.  Salmon  is  still 
much  too  private  to  suit  the 
fishing  industry  of  the  west  coast. 

For  years,  large  sums  have  been 
spent  in  trying  to  reveal  the 
family  secrets  of  the  .salmon  .so  as 
to  be  able  to  determine  with 
some  approach  to  accuracy  what 
the  catches  are  likely  to  be  from 
year  to  year. 

The  events  of  the  present  year 
demonstrate  that  the  fishing  in¬ 
dustry,  aided  by  government  ex¬ 
perts,  still  has  a  long  way  to  go. 

This  was  to  have  been  the  big 
year  for  sockeye  .salmon  on  the 
Fraser,  and  magazine  and  news¬ 
paper  photographers,  radio  an¬ 
nouncers  and  othens  assembled  to 
tell  the  story  to  the  world.  The 
■salmon  did  not  appear. 

But  the  sockeye’s  poor  relation, 
the  chum  salmon,  stole  the  show 
this  year  by  appearing  in  unnum¬ 
bered  thousands  all  down  the 
coast,  resulting  in  a  bountiful 
catch  by  fishermen — probably  the 
greatest  ever  recorded  in  British 
Columbia.  The  chum  .salmon  had 


I  been  expected  to  be  an  important 
^  factor,  as  they  usually  are,  but 
not  to  the  extent  that  they  would 
I  dominate  the  Industry,  and  com¬ 
pensate  for  the  loss  of  the  higher- 
priced  sockeye. 

By  the  time  the  season  ends, 

,  some  400,000  cases  of  chum  sal¬ 
mon  will  have  been  packed  in 
British  Columbia  canneries,  but 
as  large  a  quantity  has  been 
shipped  to  Puget  Sound  for  can¬ 
ning  in  American  canneries.  Every 
year  British  Columbia  fishermen 
sell  some  chum  salmon,  freah  or 
;  frozen,  to  American  buyers  be- 
j  cau.se  of  the  higher  price  offered. 
'This  year  the  volume  is  the  great- 
'  eat  on  record. 


C.N.R.  accounting  CHANGES 

Announce'd  (luring  past  week 
were  changes  in  the  accounting 
department  of  Canadian  National 
Railways.  Effective  immediately, 
the  changes  arc  of  an  organiza¬ 
tional  nature  and  are  part  of  a 
plan  looking  to  the  future  person¬ 
nel  requirements  of  the  depart¬ 
ment. 

T.  H.  Cooper,  formerly  vice-pres¬ 
ident  and  comptroller,  will  con¬ 
tinue  as  vice-president.  In  addi¬ 
tion  to  having  general  supervision 
over  the  accounting  department, 
he  will  un<lartake  such  special 
duties  as  may  be  assigned  to  him 
from  time  to  time  by  the  presi¬ 
dent.  T.  J.  Gracey,  heretofore  as¬ 
sistant  comptroller,  succeeds  Mr. 
Cooper  as  comptroller. 


^YOURS  TO  PROTECT. 

The  MALLARD  is  familiar  to 
everyone.  His  handsome  green 
head  and  white  neck-ring 
identify  him.  He’s  the  ancestor 
of  nearly  all  barnyard  ducks. 
A  fine-looking  bird,  he  de¬ 
serves  protection.  There  are 
many  varieties  of  mallards, 
and  all  are  highly  regarded 
by  sportsmen. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATEF)LOO,  ONTARIO 
to  OOCARLINa'S  OI20A 


,  lATA,  to  be  held  in  San  Francisco  \v,.,t  coasi  Italy 
r  nev.t  week.  '  Fi-..  BcIk..  HoII.',  Ocr. 

j  It  hap  been  in  this  field  that  soandmavia 
I  the  air  lines  organi.sation  has  been  .s<-aii<iiiiavia,  Baltic 
I  most  .successful  in  the  few  years 
I  .since  it  was  founded  In  Montreal,  BcIr.,  HoII..  Oci’inany 
i  six  ycar.s  ago.  Much  however  re- 
mains  to  be  done  by  way  of  visa  France  A  BcIrIihii 
:  tandardi.sation.  improvement  of  n'ldLl'tlcrmanv 

airport  terminal  facilities  and  in  .tniwerp 


West  Coast  Italy 
BcIk-.  HoIL,  (irniinny 


Oct.  1 1  “Capo  Vita” 

’’  It  •‘I’rins  J.  W.  Friso” 

”  17  “.San  Jo.se” 

”  18  “.Makcfjcll" 

”  l.S  “Hcljta  Sniitii" 

”  ”I  “I'rins  Willem  IV” 

"  ”2  "Woodford” 

”  2(i  “I’rins  .Mexaiidcr” 

’’  2(i  “Hemscljcll” 

’’  ’Jii  “Bravcrbrac’’ 

■'  27  “.S'aint  Main” 


Fnrnrss.  Wllliv 
ShinpiiiK  l.iniitcd 
I'nriicss,  Withy 
Brock  .•yiilppliii; 
Saguenay  'I'crniln.'ils 
Shipping  l.iniitcd 
Cnnard  Donaldson 
Shipping  l.iniitcd 
Brock  Sliipping 
C.  I’.  S. 

I■'llrn(•5s,  WItliy 


I  the  setting  up  of  customs  f.-ee  ^iVidVnavin '  **""*‘' 

I  Qirports.  I'rciicu,  ])e);<hiiii. 

The  conference  will  deal  exten.si-  „ 
vely  with  the  complementary  se»--  Bciginni 

vices  of  steamship  lines  and  air  ,,, 

.  ,  Scandinavia,  Baltic 

travel  organisations,  recognising  Scandinavia,  Baltic 
that  neither  system  can  do  the 
work  of  the  other  equally  well. 

Although  the  figures  for  1949  '’®’"  anroaxar 

have  not  yet  been  released,  it  is  M^'dltcmincan 
expected  that  an  increase  of  at  Rclg.,  Hoii.,  France 
least  10  per  cent  in  the  number  I. 

of  air  travellers  will  be  reported,  France,  Bcig.,  iioii. 


From  Vancouver 

Continent 


I  while  individual  reports  released  TO  EAST  / 
I  by  various  major  lines  will  show  Montreal 

!  that  air  cargo  shipments  gained  •  ^  p 
i  at  least  20yr  over  1948.  I  Vrnm  vTnmi.'. 


TO  EAST  AND  SOUTH  AFRICA 


From  the  “BLUE  BOOK"  of  Famous  Trains 


Cntiw® 

UMI 


ntal 


S.  S.  East  Afru'a  Oct.  eU 
From  VancoUYcr 
South  Africa  Oct.  1  i 

S.  Africa  via  Gulf  Rts  *'  l:> 

South  Africa  **  IG 

S’.  Africa  via  f^aiiaiua  **  18 

South  Africa  S‘pt.-Oct. 

South  Africa  late  Oct. 

rkay  Nov.  1 

Mantia.  India  '*  1 

S.  Africa  via  tt'ports*  **  II 

Lourciifio  Marques, 

Heira  ”  22 


“Capo  Noli” 

“Prins  Maiirlfs” 

“Mont  tiaspe” 
“Preden” 

“Oris” 

l''iirness,  Wilhy 
Shipplnj^  I.iinited 
Montreal  Shipiiltm 
SaRuenay  Terminals 
Rrock  Shippin;; 

“Wendover” 

“Prins  Willem  III” 
“Reaverford” 

“Mont  C.Iair” 
“Svaiieholm” 

“.\skot” 

“Vittoer” 

“Maria  Paolfna” 

Cnnard  Donaldson 
Shipi)in${  Limited 
<^andn.  i*ficiflc  S.  S. 
Montreal  Shippinj; 
Swedish  American  I.lne 
Swedish  American  I.lne 
Swedish  .\nierican  Line 
Montreal  Shipping 

“WvoininK” 

“Nereide” 

“Tarau;wr” 

“VlnKnes” 

“RrandanRpr” 

“Rerganset’” 

Emtdre  Shlppini* 
Empire  Shipr>in? 

(^anutia  Shippinx 
Empire  Shlpnin« 
„Cnnnda  .Vhippinf!  Co. 
Canada  Shipping  ('o. 

AFRICA 

“l.a  Cordillera” 

SliiiiphiK  Limited 

11  “Eastern  City” 

I.">  “Hadja” 

IG  “Vancouver  City” 

18  “Manoeran’* 

:t.  “.\  Vessel” 

't.  “Houston  City” 

1  “Christen  Smith” 

I  “Hoe«h  Silverniooon” 

II  “I'trecht” 


DiiiKwali  Cotts 
hiiu;wall  Oitts 
l)in>{>vall  Oitts 
IlinK^nll  Cotts 
Smith  Line 
l)in;{wull  Cotts 
'An{?lo-Can.  Shlpplii« 
Dinawall  (!otts 
Dingwall  Cotts 

N.  Pacific  ShippliiK 


Heira  ”  22  “Mke  Kootenay”  N.  Pacific  Shi 

TO  FAR  EAST,  1NDL%  AND  STRAITS  SETTLEMENT 

From  Montreal 

Manila.  Japan  Oct.  IG  “Anna  Maersk”  Robert  Reform 


Miiniln.  JiipHii  Oct,  III 

I’ukixtiin,  India, 

Japan  ”  2j 

Manila,  India, 

Hnng  Kong  ”  3U 

From  Vancouver 
Hawaii  Oct.  11 

Oiicnt  ”  Ifi 

>iani!H.  Japan,  Clilna  "  2ll 

Manila,  Japan  Xov.  4 

Japan,  Hong  Kong 

and  I’hllliplncs  ’’  !l 

Manila,  India  ”  12 

From  New  Westminster 

Hawaii  Oct.  14 

ilawaii  ”  30 


“Steel  Admiral” 


“Hawn  Planter” 
"Vc.slcroy” 
“India  Mall” 
“American  .Mail" 

“Chrlslcr  Salcn” 
“Silveroak” 


"Hawn  Planter” 
“Hawn  Lumberman” 


re  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

From  Montreal 


danadian  National’s  famous  —  >o«r  Canadian 

\  "''‘•Sfc'ft  National  Time 

“Continental  Limited”  spans  Canada,  'j/**'*^  ^  Table  — 

■  m  "Guide”  to 

linking  the  Eastern  Provinces  with  the  \  ^  ‘in  Canada 

fat  flung  Prairies,  the  impressive 
Canadian  Rockies  and  the  Pacific  Coast. 

If  you  really  want  to  see  Canada,  go  Canadian  National.  You’ll 
enjoy  courtesies,  dependable  service  .  .  . 
you’ll  travel  in  comfort,  in  accommodations 
to  suit  your  travel  budget  —  drawing  room, 
compartment,  bedroom,  duplex  roomette,  berth 
or  coach  . . .  you’ll  arrive  refreshed. 


Hiivuna,  Vera  C.rnz 
Cuba.  X.W.I.,  W.I. 
Nassau,  Jamaica 
West  Indies 
Cariblican,  Venezuela 
Lcnlral  America 
^  Gnba,  L.A.,  Panama 
Buenos  Aires 
I  West  Indies,  Cuba, 

;  Oenlral  America 
I  West  Indies 
Nassau.  Jamaica 
I  Cuba,  Halil,  IV.I. 

!  ('ciitral  .America 
:  South  America 
i  Husana,  Vera  Lrnz 
I  It.  .Aires,  Montevideo 
AA'est  Indies 
Nassau  Jamaica 

!  From  Vancouver 

j  Central  A  S.  .A. 

W.L,  C.  of  M..Ccntral 
I  Nouth  .America 


Oct.  Ill  “Vri’labolm” 

”  18  ‘•Benny” 

”  21  "tlandii.  Concjiicror” 

”  23  “Canadian  Cruiser” 

”  2,'i  “Spurt” 

”  27  ‘•Bowplale” 

”  27  “Siiiiavis” 

”  28  “l>ondon” 

”  ’28  ‘’Enid” 

”  .'ll  “l.ady  Nelson” 

”  31  “Caiidn.  Hlglilandcr’’ 

Nov.  1  “Siiiimoiit” 

”  8  “Norse  Captain” 

'•  8  “Mormaepenn” 

”  !t  “A'asaholm” 

”  III  “Bowhill” 

”  III  “Call,  (ainstrnclor” 

”  II)  “Can.  A'lefor” 


Oct.  20  “Sailors  .S'plicc” 
”  '23  “Santa  Fin  via" 


Go  the  pleasant  way  —  "The  Jasper  Way”  —  across  Canada  this 
year.  Travel  on  The  Continental  Limited,  serving:  Montreal,  Ottawa, 
Toronto,  Winnipeg,  Saskatoon,  Edmonton,  Jasper,  Vancouvet. 


fanasiaN 


gaii.wATS  •  AIRUNU  •  STEAMSHIPS  •  UOTEU  •  EXFBESS  •  TELEGRAPHS 


r;..\.  Canal  and 

Carihheaii 

”  28 

•nlin  'iiierleii 

”  an 

C..\.,  Panama  &  West 

Latin  America 

K./Nov. 

Coast  S.  America 

Nov.  7 

ro  PACIFIC  ISLANDS, 

From  Vancouver 

Australia 

K./Nov. 

South  ^*''as 

'V».  21 

Australia 

E./.Vov. 

Honoiiu.i.  Ausirnlia 

Nov.  2 

From  Montreal 

Late  Oct. 

End  Uct. 

TO  VANCOUVER 

From  Montreal 

(lot.  21 

NEWFOUNDLAND  SEH 

Mtl.  to  St.  John’., 

Oct.  14 

Halifax 

”  14 

Halifax 

”  l.> 

Mtl.  to  Coriierhiook 

”  P.i 

•MU.  to  St.  John's 

”  in 

Mtl.  to  St.  John’.* 

”  2:i 

Hiilil'ax 

“  2 1 

Mtl.  to  St.  John's 

”  27 

MU.  to  SI.  John’s 

”  2  7 

Halifax 

*’  28 

St.  John 

”  an 

Mtl.  to  Cornerhrook 

Nov.  2 

Mil.  to  SI.  .lolii>'s 

MIL  to  St.  John's 

”  2 

Mil.  to  St.  Joliii's 

”  a 

Si.  Joliii 

10 

TO  TEL-AVr\’-IIAIF.4 

From  .Montreal 

Ool.  21 

“Anchor  Hitch” 
“Brcsic” 


“Don  Aiirelio" 
“Santa  Ellann” 


“Mirra  hooka” 
“Thor  I” 
“Mlrrabrooke” 
“.Aorangi” 

"Stad  Leiden” 
“Ottawa  A’allcy’ 


“Dundas  Kent” 
“Nova  Scotia”  (R) 
“Fort  Avalon”  (H ) 
“Onlfiiort”  iRi 
“Blue  Seal” 
“Novaporl”  IR) 
“Fort  .Amherst”  iRI 
“Dundas  Kent" 
“Wellington  Kent” 
“Newfonndlniid’’ 
“Fort  Avalon”  (R) 
“Ciiilfporl'’  (R) 
“Island  Coiiiieclor” 
“Niivupnrl” 

“Blue  St  ar’ 

"•t  ort  't'i<v.n.slitiij'' 


Swcdisli  .American  Line 
Saguenay  Terminals 
Can,  National  S.  S. 

Can.  National  S.  S. 
Saguenay  Terminals 
Cnnard  Donaldson 
Saguenay  Terminals 
Bobert  Heford  Co. 

Cun.  National  S.  S. 
Swedish  .American  Line 
Cun.  National  S.  S. 
.Saguenay  Terminals 
BoliciS  Beford  Co. 
Monircul  Slilpiiing 
Swedish  .Aniericaii  l.ine 
Cnnard  Donaldson 
Can.  National  S.  .S. 

Can.  National  S.  S. 


C.  Ciurdncr  .lolinsoii 
C.  (iardner  Johnson 


C.  (iardner  .lohnsoii 
Empire  Shipping 


Eniiilre  Shinping 
C.  (iardner  Johnson 


Eninlre  Shipping 
Empire  Shipping 
Kinplre  Shipping 
Canadian  .Anstrulaslan 

Ait.  .Aiislralia  N.Z.  Line 
Ml.  .Australia  N.Z.  Line 


March  Shipping 


.Montreal  Shipping 
i'nrness,  Witli.v 
Furness.  Wilhy 
(ilarke  Steamship 
Montreal  Sliiiiping 
Clarke  Steanisliin 
Furness.  Withy 
Montreal  Shipping 
Robert  Reford  Co. 
Furness,  Withy 
l•Tlrness,  Withy 
Clarke  Steamship 
Clarke  Sleamslilp 
(  larke  Sleamsliiii 
Moniteal  Sliiiiping 
l  uruess,  W  ilh.v 


Coal  Niming  In  Saskatchewan 


Ujesf  liidfeS  AND 
EMPRESS  CRUISES 


Robert  Reford  Co. 
Cnfiada  Asia  lie 
Amalgamated  Exporters 

niiigwall  Colts 
Empire  Shipping 
Aniericnii  Mail  Line 
.\iiierican  Mail  Line 

Canada  Shipping  Co. 
Dingwall  Cotts 

Dingwall  Cotts 
Dingwall  <.)otts 


Shipping  Liiiiiled 


j  AVhen  I  begin  to  lalk  about  coal  ; 
I  mining  in  Saskatchewan,  I  fintl 
'  that  mo.st  people  regard  thi.<?  as 
about  a.s  preposterous  as  cocktail  : 
I  lounges  in  tlie  Baptist  Church.  Yet 
I  it  is  true  that  Saskatchewan  these 
,  days  has  a  booming  coal  industry. 
It  is  centered  around  Estevan,  or  i 
more  properly,  its  suburb,  Bienfait. 

I  I  stopped  off  at  the  Bank  of 
Montreal,  alway.s  a  good  place  to  , 

'  get  information,  and  an  obliging  ' 
'  and  attractive  girl  said  she  would  | 
I  phone  out  to  the  mine  and  let  them  j 
I  know  I  was  coming.  The  partieu-  j 
!  lar  mine  that  I  was  to  see  is  locat-  I 
I  ed  at  Taylorton  on  the  property  of  ^ 
We.stern  Dominion  Coal  Company.  I 
^  As  I  drove  along  Highway  No.  39,  ; 

Saskatchewan’s  pride  and  joy.  it 
j  did  seem  little  short  of  preposhir- 
!  oils  to  be  looking  for  a  coal  mine  in 
i  this  area.  But  black  patches 
I  among  the  grey-green  grass  gave 
:  me  a  preview  of  what  I  might  ex-  ! 
i  pect.  , 

I  In  due  course,  I  left  the  Estevf.n-  i 
j  Portal  Highway,  and  bounded  irto  : 

'  Taylorton. 

^  In  Saskatchewan,  the  coal  mined 
'  is  lignite;  or  if  it  is  not  jirecisely 
I  that,  it  is  at  least  a  cousin  to  it.  i 
j  We  do  not  see  lignite  in  the  east,  | 

I  hence  we  are  unfamiliar  with  it. 

;  Briefly,  it  is  a  coal  that  disappears 
;  quickly,  if  not  used. 

This  soft  coal  reminds  me  of  an 

■  egg.  Once  yo'U  break  the  shell  of  | 

!  an  egg,  you  must  use  it.  No  •me 

keeps  a  fried  egg  around  a  couple 
I  of  days,  like  a  wedge  of  pie  or 
'  half  a  bottle  of  jai'n.  Use  or  lo.s", 

I  is  the  motto.  Its  supreme  virtue 
:  is  that  it  comes  a  little  cheaper 

■  than  other  coal  and  that  it  i.s  , 
j  found  in  a  place  where  coal  is  ! 

I  badly  needed. 

Wheat  or  Nothing 

If  you  have  been  going  to  ’ 

I  Saskatchewan  as  long  as  I  have., 
i  you  will  have  discovered  ere  now  ' 

;  that,  in  the  middle  prairie,  it  is 
i  wheat  or  nothing.  This  ’s  just 
j  dandy  up  to  a  ijoint.  But  with 
power  farming,  you  arc  steadily 
reducing  the  population.  Indeed,  I  ; 
heard  of  a  man  this  fall  who  owns 
a  combine,  and  who  when  the  | 
crop  is  ready,  gets  out  and  starts  i 
to  cut.  Then  when  he  figures  he  j 
has  cut  enough,  lie  gets  the  truck,  I 
drains  the  grain  out  of  the  com-  ‘ 
bine,  takes  it  to  the  elcA'ator.  and  i 
goes  back  and  cuts  more  grain. 

You  can  take  the  first  entie-pie  j 
you  see  behind  the  soda  fountain,  , 
and  she  can  just  about  harvest  a  , 
thousand  acres  herself.  This  de-  j 
population  of  rural  Saskatchewan  j 
can  only  be  compensated  for  bv  de-  , 
velopment  of  new  industries.  Hence  i 
my  eagerness  here,  for  a  look  .at  i 
the  coal  operation,  and  for  my  en¬ 
thusiasm,  tor  Saskatchewan’s  oil 
potential.  ! 

Down  in  the  open  mines,  big  ; 
scrapers  break  up  the  seams,  into 
huge  chunks.  Then  40-ton  trucks, 
j  called  Euclids,  come  down  into  the 
j  lines.  The  loader  goes  along  and 
'  scrapes  up  the  coal,  and  hol.^ts  it. 

I  The  trucker,  alongside,  fills  up  bis 
I  Euclid  to  the  brim.  W'hat  falls 
I  off  is  not  lost,  but  caught  in  an¬ 
other  sweep  by  another  trucker. 

I  Then  these  super-low  gears  mos'n, 
and  help  the  40-ton  truck  on  its 
I  slow  crawl  to  the  rim  of  the  mine 
I  The  load  is  dumped  into  a  shu'e, 

I  where  it  goes  through  a  serie.s  of 
operations  that  break  up  the  eoal 
into  smaller  sizes,  and  keep  on 
working  it  till  it  is  dumped  into 
the  coal  cars.  I  am  told  that  tiiey 
can  load  160  cars  in  eight  hours. 

This  may  involve  150  men  work¬ 
ing  for  the  company.  I  a’.so  under¬ 
stand  that  Western  alone  can  pro¬ 
duce  more  than  a  million  tons  a 
year. 

Enough  for  Half-Century 

There  seems  to  be  enough  coal 
here  in  the  Estevan  area  for  an-  1 
other  half  century  or  so.  My  con-  | 
cem  was  as  to  whether  a  way 
could  not  be  found  for  further 
uses.  Since  it  disintegi  ates  .so 
quickly,  I  could  imagine  it  being  . 
converted  into  electric  power.  I 

Once,  down  in  Nova  Scotia,  at  • 
the  suggestion  of  Percy  Black. 
Mr.P.  loi’  Cunibcrhmd,  near  Nap- 
pan,  I  s.iw  coal  come  i.i  one  end  ' 
of  a  builuing,  tleciiie  power  come  j 
out  the  other.  I  .speculated  as  to 
I  whether  or  not  South  Sa.skatt-'hc-  ' 


wan  could  not  develoo  its  own  grid  1 
system.  ! 

Another  idea,  not  new.  but  never  j 
a.s  successful  as  it  should  be,  w  a.s 
to  preserve  thi.s  coal  in  brick.s.  i 
True,  the  Bienfait  briquette  has  ; 
been  fairly  widely  known,  but  I  ' 
am  not  so  sure  It  ever  has  been  i 
the  commercial  succe.ss  that  it  i 
could  be.  and  should  be.  ! 

They  say  that,  with  a  new  kind  i 
of  binder,  they  might  put  acro.ss  i 
a  rejuvenated  briquette.  That  i.s  , 
a  matter  for  the  expers.  but  I  hope  ' 
they  hit  the  right  formula  tlii.'i  i 
time.  I 


WZl. 


r.^WED  PE.XS  I».‘V(’K  UP 

Ottawa.  Tlie  pack  of  canned 
pea.s  was  larger  this  year  than  last, 
according  to  preliminary  figure? 
released  bv  the  Dominion  Bureau 
of  Statistics.  This  year’s  pack 
amounted  to  4,923.218  dozen  cans 
ns  compared  with  -1,607.655.  and 
the  net  weight  of  contents  totallol 
70.228,017  pounds  against  61,747,- 
473.  The  amount  quick  frozen,  not 
for  re-prore.asing,  rose  lo  5.357,- 
572  pounds  from  1.110,0.38,  and  the 
amount  quick  frozen,  for  re-pro¬ 
cessing,  was  sharply  higher  at  1,- 
260,173  pounds  as  against  1,571,- 
991. 

Inconel,  a  nickcl-chrnmium-iron 
alloy,  is  used  in  jet  engine  domes, 
liners  and  transition  .sections. 


Cruise  in  luxury  ahjwIt’jUv  Empress  of  Scotland  I 
Enjoy  sparkling  days  of  ti  with  Canadian  Pacilic  as  your 

host.  Outside  staterooms),  flKk  spons.  dancing, 
enlcrl.Tinment,  your  choice  Of  two  swhbming  pools,  with 
driidous  m^ls  and  gr^oiv  fervi(^  ^  the  world-famous 
Canadian  Pacftc  tradition.  tAps  at  exotic  ports-of  call. 

A'o  passport fbr  t'liof  rtquirrd. 


13  Oey  Cruwttfrim  NEW  YORIC 
—  Havana 


14  Day  Centm  from  NEW  YORK 
Jan.  19,  Fab.  4,  20,  March  I,  34 
Kinetlon  —  la  Oaaira  —  Curacaa 
Critlobol  —  Havana  —  SMS  v|> 


Informafhn  nnet  rtnrvmfhni  from  yaur  own  hovel  agent  or 
any  Canadian  Focillc  agent. 


here's  how  YOU  can  help!\ 


Send  a 

POSTAL  MOIVEY  ORDER 

instead  of  cash  ! 

EnAeIope.s  can  be  broken  or  torn  and 
money  slip  out.  It’s  wiser  .  .  .  and 
safer  ...  to  use  Postal  Money  Orders. 
You  ran  get  them  at  your  Post  Office. 


Wrap 

PARCELS 

carefully! 


I  CORRECT 
1  POSTAGE 


embarrassment ! 


Ai’oid  damage  by  using  strong  con-  I  If  you  are  in  doubt,  have  your  letter  or 

tainers,  stiffening  boards,  etc.  Tie  j  jiarcel  weighed,  especially  on  overscan 

securclv.  ,  air  mail. 


^  \  Be  sure 

ADDRESS 

u- —  is  clear . . . 
correct  and  complete! 

Full  name,  street  address,  Post  Office 
Box  number  or  Rural  Route  number 
and  return  address  should  always  be 
included 


CANADA 


Y^OUR  Post  Office  Avill  help  with  your 
postal  problems.  Ask  about  services 
a\ ailable-“^Air  Mail,  Canada  Air  Letters, 
special  delivery,  registration,  Rural 
Directories,  insurance  on  parcel  post, 
C.O.D.,  gift  parcels  for  overseas,  inter¬ 
national  and  Imperial  reply  coupons. 
Post  Office  Savings  Bank. 


POST 


OFFICE 


ISSUED  BY  AUTHORITY  OF  RON.  G.  EDOUARD  RINFRET,  K.C.,  M.P.,  POSTMASTER 
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STER-GENERAij 


10  THE  FINANCIAL  TIMES,  OCTOBER  18,  1950  - 

Developments  In  Western 

CiaIaIc  Joliet-Quebec  Mines  Ltd.  re- 

fKof  AotaKIfohmPnt  n< 


MINES  AND  OILS 
Current  Quotations 

MINES  (Qnetcd  in  c«nU): 


To  Develop  Asbestos 
Property  on  Coast 


I  Sigma  Production  Up 
In  First  9  Months 


^  I  r\  *1  D  siauon  in  me  long  arm 

Pipe  line  to  Move  95,000  Barrels  of  Crude  Daily  By  from  the  Noranda  workings  to  the 


Next  Sprinq  —  Cut  of  23  to  24  Cents  a  Barrel  Joliet  shaft  is  underway, 
i.  Transport  Costs  Seen-702  Completions 

in  Alberta  to  End  of  September  and,  as  soon  as  it  is  completed 

By  RALPH  B.  WILSON  program.  Initial  hole  will  be  put 

Temporary  pumps  were  installed  to  move  the  crude  oil  over  the  out  parallel  to  the  Noranda  boun- 
blg  Interprovincial  pipe  line  to  Regina  until  the  Eldmonton  pumping  dary,  toward  the  Quemont  boun- 

station  is  completed  within  a  couple  of  weeks.  First  deliveries  of  ^  probe  for  the  possibility 

j  A.  ^  s.  »  I,  tho  of  the  Quemont  structures,  thought 

crude  to  the  Regina  refinery  are  expected  to  reach  there  by  the  2,000-foot  level. 


end  of  October  and  by  the  end  of  November  crude  will  be  flowing 
through  the  next  336-mile  section  of  pipe  to  Gretna,  Man. 


The  second  drilling  station  will 


round  leased  to  Noranda.  Onpix-o  Manitmi 

It  is  also  planned  to  carry  out  Vknife'' 


Oet.  11 

Bid 

Ask. 

1  .\iiai-ciii  I.ead  .... 

ao7 

2(17 

21ft 

1  .tscot  . 

22.1 

223 

225 

1  liHM'  Metal^  . 

48 

41 

47 

Il<  lle-Chib . 

4.1 

44 

45 

1  ioli/aii  . . 

7'$i 

3 

Uiliiilo  Can . 

31 

artiei-  Malartic  .. 

4 

3% 

4 

i.eiitreinaqiie  . 

i:( 

12 

i:i 

1  1  'IMS.  Cntidcgo  •  • . 

33 

33 

36 

1  IfHlt"  . . 

lift, 

Ifi-, 4 

'  .:;Nt  Sullivan  .... 

8(11 

8Uft 

8(1.'. 

i;i  I’en-Hey  . 

14% 

linliieii  Maiiitnu  .. 

361 

570 

OIM) 

ii'ildfira  . 

8 

8 

8'i 

lollint^er 

Ift'-ii 

10^1 

n 

•  id^ioti  Hand 

16 

15 

20 

iieiilet  . 

41 

41 

16% 

olicl-Quebec  •••• 

S.i 

8')% 

8:( 

',:i.vruiul  . 

21  % 

21 

j  .eiT  .Vclilison  (F)  . 

16% 

16.  . 

1  .adulaina  .  . 

6;i 

63 

05 

i.fiiivlcourt  . . 

17 

17 

18 

Macflonaid  . 

61 

61 

02 

'  Meliit.vie  ('ll  ...  . 

1!) 

18 

.'0  ’ .. 

Merrill  Island  .... 

75 

74 

1  Minina  Corp.  (?) 

16V4 

16' 

16',:, 

\  Monti  '.ihan  . 

10 

41 

.V) 

New  ('.alumet  . . . . 

201 

201 

1  \('w  Koniia(|Up 

.311 

34 

30 

'  N>w  I’acific  . 

7ft 

70 

•• 

Orinetal  . 

4.11 

nmiada  . 

12 

•  • 

XfH'iiiia  .  . . . 

;<i 

.•ift'.i 

Establishment  of  an  asbestos  in-  Production  figures  issued  by 
I  dustry  in  British  (Columbia  is  the  Sigma  Mines  (Quebec)  Ltd.  show 
objective  of  a  new  company,  Paci-  bullion  output  in  September  valued 
fic  Asbestos  Corp.  Ltd.,  formed-  to  at  $232,506  compared  with  $219,- 
develop  a  deposit  of  Sproat  Mount-  639  for  same  month  iMt  year, 
ain,  two  miles  from  the  C.P.R.  Production,  however,  was  down 
near  Revelstoke.  from  the  preceding  month’s  $239,- 

Dr.  Victor  Dolmage,  consulting 

geologist,  hf.s  directed  exploration.  I>uring  the  month  32,250  tons  of 
Open  cuts  in  the  discovery  zone  were  milled  with  average  re¬ 
showed  presence  of  asbestos  both  covery  per  ton  of  $6.59.  During 


.•ilip  and  cross  fibre  types. 


August  36,239  tons  of  ore  were 


December.  Noranda  boundary,  to  test  the  area  |  .  50 

When  the  system  is  in  full  operation  next  spring,  the  pipeline  where  previous  driUing  intersected  .  N>w  calumet^^. . . .  mi 

Will  move  95,000  barrels  of  crude  daily  out  of  Edmonton.  About  some  scattered  values.  I  |>„rifie  .  jn 

70,000  barrels  will  continue  eastward  beyond  Regina  and  deliveries  The  third  station  will  be  estab-  ,.".!!!!!!!  ^12 

to  Superior  will  be  about  55,000  barrels  daily  by  next  spring.  lished  so  as  to  probe  the  area  j!J^ 

_  .  immediatelv  south  of  the  block  of  Prime  .  ko 

S  11  me  wm  cuflributed  to  the  rail  strik7"«  ground  leased  to  Noranda. 
the  donar  transport  cost  by  23  to  necessary  to  shutdown  a  it  is  ^so  planned  to  carry  out 

24  cents  a  barrel  under  the  current,  "“'nbe*-  of  wells  from  to  10  gome  surface  drilling  this  year  in  no^ra.j^  .  ....  ir> 

railway  handling  costs.  The  sav-  tier  11  property.  if, Tan .•«« 

. •„  output  siocc  productioo  flrst  Start-  The  long  drift  is  being  prepared  Torbrlt  .  lit 

Ing  in  transDonation  will  be  con-  .  .  f  ......  .  ...  ....o  .  .,  ,  ,  .  .  ..  7 

-■.5  >ovi„  ihor,  ed  at  Leduc  in  194<  totals  32,663,-  for  the  haulage  of  ore  from  the  |.rY’2C 

aiderably  greater  than  originally _ ^  -  j  «  -  _ ,  .  j  .  j  ,  inlfwi  A.sbpstos  .  hi 

-  barrels  to  tlie  end  of  August,  leased  area  to  the  Noranda  work-  villbona  .  ifi 

estimated  due  to  the  fact  that  ,.  ,  _  ^  conservative  ines  Wendpil  .  to 

since  the  constniction  of  the  pipe-  ri^ifore  t  ■  S  ■  Westprn  .\»hley  . .  .io 

line  got  und»r  wav  there  has  been  *3  a  barrel  and  you  have  some-  -  Yale  l.o«d  .  t.i 

an  mcrease  in  railway  freight  thing  more  than  $90,000,000  in  rev-  Vlfilrlch  Considering  . OILS  (Quoted  in 

enue.  _ - _ ,  . .  no 


number  of  wells  from  seven  to  10  some  surface  drilling  this  year  in  Hoyran  . .  lo 

days  during  August.  Cumulative  the  north  section  of  the  property.  .Vnl 

output  since  production  first  start-  The  long  drift  is  being  prepared  Vorbrlt  !'.!!!!!!!!  lit 


Drilling  Second  Well 


Wendell  .  tO 

Western  .\shley  . .  .10  20 

Yale  I.ead  .  t.l  12 

OILS  (Quoted  in  Cents) 

Calmnnt  .  110 

Central  Leduc  _  3Xi  32.T 

Del  nio  .  137  13,1 


During  the  week  ended  Septein-  »  Del  nio  .  137  13,1 

In  September  67  new  oil  wells  ber  25,  1,779  operating  wells  pro-  Edmonton  _  Drilling  of  PR-  Ho*"*'  Oii  (V)  i'>\4  i'’4  i 

and  four  gas  wells  were  brought  duced  at  an  average  of  84.540  bar-  ^  ^  -  Natinna^l^^^  Pern  ^. . . .  2.30  22.1  ^ 

Into  production  in  Alberta,  bnng-  rels  daily_  During  tne  Previous  Alberta,  ac-  I’aciflo  Pete  .  sir.  8II  s 

Ing  the  total  since  the  first  of  the  week  the  daily  average  was  90,260  C.  R.  Stelck,  pro-  Superior  oils  »o  s. 

year  to  702  completions.  Sixteen  barrels.  Redwater  wm  the  lead-  geologist,  has  confirmed  ,  .  Ca-ILei.  Am 

were  chalked  up  as  dry  holes  dur-  mg  producer  during  the  last  week  presence  of  the  oil-bearing  Lake  Wasa  Strikes  Ore 


h>..  j  Dolmage  reported  that  the  deposit  average  recovery  was 

'I’jJ  is  potentially  large,  the  quality 

«2  I  compares  favorably  with  the  high-  For  the  first  nine  months  of 
er  grades  offered  on  the  world  1950  there  were  316,729  tons  of  ore 
iiiti  '  market,  the  asbestos  content  per  milled  with  recovery  of  $2,118,403 
j  ton  is  sufficient  to  make  a  profit-  or  $6.69  a  ton.  In  same  period  last 
3ii  '  ahle  operation  and  operating  condi-  year  311,220  tons  were  milled  and 
I  lions  will  permit  low  cost  mining  recovery  was  $1,856,999  or  $5.97. 

by  the  open  pit  method.  - — 

i;.-,  A  private  group  has  furnished  AumagUC  Planning 
.Jl;  an  initial  $50  000  and  is  laying  |„crea$e  In  Capital 

2:,  I  plans  for  an  additional  sum  in  ex-  _ ^ 

17  $600,000.  estimated  to^  _  diamond  drill  hole 

4,,  sufficient  to  reach  production.  The  property  of  Aumaque 

•  property  purchase  agreement  calls  vertically 

,n  for  start  of  production  by  Sep-  ^  350  northeast 

17%  tember,  1951.  g^me  vertical  plane 

4(1  Upon  proving  up  of  a  substantial  as  No.  211  immediately  entered 
tonnage  of  ore  decision  will  be  the  first  mineralized  zone  en- 

made  either  to  mine  and  ship  ore  or  countered  in  No.  211.  The  first  70 
lift  to  provide  plant  for  marketing  feet  of  core  averaged  0.66  per 

33ii  asbestos  in  various  grades.  cent  combined  copper  and  zinc 


WATER 

tells  the 
truth  about,,, 

WHISKY 


Put  Seagram's  "83"  to  the 
water  test.  For  water  (plain 
or  sparkling),  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  and  bouquet. 

•  •  • 

Siy  SEAGRAM’S 
and  be  SURE .  i  t 
of  the  finest 


iSeagram^ 

:  “83” 

1  ^^j2/i4zc/ea/if 

2 


asbestos  in  various  grades.  cent  combined  copper  and  zinc  *  g 

-  with  appreciable  gold  and  silver  ^ 

Third  Quarter  Gain  values. 

Poymostw  Produerion  5  d?p  '  . . . . 

Paymaster  Consolidated  Mines  ^  ^11  probably  be  neces-  further  financing  involving  the  1  has  encountered  a  lava  inclusion 

Ltd.,  reports  for  the  quarter  ended  f  sal®  of  800,000  shares  for  $200,-  in  the  porphyry  dyke. 


ing  the  month.*  '  on  record  with  an  average  of  33.-  which  sLu7d  re“pro^^  AbOVe  Average  Grade  September  30th,  production  valued  "oies  SSo’feeTto  the  north*  1 

The  September  count  was  down  f62  barrels  daily  while  ^duc-  ^  at  $363,689  as  compared  with  considerable  monthlv 

from  August’s  all-time  record  of  Woodbend  put  out  32,o37  barre  s  ^f  fj^g  structure.  Directors  Toronto.  —  I.Ake  Wasa  Mining  $327,899  in  September  last  year  g^nenditure  will  be  involved  in 

106  wells.  Among  the  August  daily.  of  Wilrich  Petroleums  Limited  Corp.,  has  encountered  better  than  “"d  ^ith  $379  319  for  the  preced-  - 

completions  were  75  oil  producers,  *  »  ¥  and  associated  companies  report  average  grade  ore  in  the  east  drift  rectors  feel  that  the  present  as- 

five  gas  wells  and  26  were  failures.  Pacific  Petroleum  Limited  and  they  are  therefore  considering  ^  *  .  .u  .  nnn  e  ♦  quarter  44,573  tons  of  ore  were  „  comoanv  should  not 


106  wells.  Among  the  August  daily, 
completions  were  75  oil  producers, 
five  gas  wells  and  26  were  failures.  pai 


000,  of  Which  400,U00  would  be  The  total  length  of  vein  exposed 
firmly  underwritten  to  provide  in  the  drift  is  about  210  ft.  The 
$90,000.  last  10  ft.  before  the  inclusion 

-  showed  $19.25  values  from  muck 


MYLAMAQUE  PROGRESS 


samples  with  the  balance  returning 
erratic  results.  The  vein  does  not 
penetrate  the  inclusion  but  may 


live  gas  wens  ana  .;d  were  lauuies.  i'aciiic  I'etroieum  L.imiiea  anu  iney  arc  tnereioie  euiiBiucijiig  |  1  non  fn  t  • -  •  —  - -  sets  of  the  company  should  not  - 

The  score  for  the  first  nine  months  associates  have  bought  a  half  sec-  commencement  of  a  second  well  the  piuperty  on  e  ,  *  °  |  milled  with  average  recovery  of  dissipated  They  have  there-  Progress  report  issued  by  Myla-  penetrate  the  inclus 

of  this  year  now  stands  at  529  oil  tion  of  freehold  oil  and  gas  rights  on  the  south  flank  of  the  struc-  level.  Where  entered  it  has  an  $8.16  a  ton  while  in  the  preceding  authorized  an  increase  in  maque  Mines  Ltd.  states  that  de-  recur  on  the  far  side, 

wells.  29  gaswells  and  144  failures,  located  a  mile  south  of  Socony- |ture  as  recommended  by  Dr.  indicated  width  of  18  feet,  based  I'f^rter  48,494  tOM  were  milled  ^jy  j  500,000  shares,  sub-  velopment  at  the  215  ft.  level  is  Currently  diamond 

on  drift  Width  of  eight  feet  and  two  I  *  ^  ,  ject  to  approval  of  shareholders,  continuing  both  east  and  west  of 


wells,  29  gaswells  and  144  failures,  located  a  mile  south  of  Socony-  ture  as  recommended  by  Dr.  indicated  width  of  18  feet,  based  48,4^4  tons  were  milled 

During  September  the  Redwater  Flint  No.  1  discovery  in  that  area  Stelck.  drift  width  of  eight  feet  and  two  |  reemvery  of  $7.82. 

area  was  again  the  greatest  region  from  the  Manufacturers  Life,  Meanwhile,  it  has  been  decided  h-,e=  mto  the  walls  on  either  side,  i  months  of 

of  development,  as  34  wells  were  owners  of  the  right,  for  an  undis-  to  continue  drilling  P.R.N.G.  Wil-  .  23  oz  gold  ^^2,356  tons  of 

completed,  of  which  33  were  placed  closed  sum.  This  is  considered  a  rich  No.  1  well,  which  encounter-  ,  feet  the  north  Lie 

on  production  as  oil  wells.  One  ex-  valuable  property  and  Pacific  out-  ed  heavy  gas  flows  at  depths  of  ^  I  feet’ of  18  and  the  f 

tension  effort  wa.s  a  failure.  The  bid  a  number  of  other  companies  2,140  feet  and  4,660  feet,  and  the  "  29  cz  I 

Leduc  -  Woodbend  area,  which  in  obtaining  the  oil  rights.  Pacific  well  at  latest  report  was  at  The  laL  two  rounds  show  the  ore  ^74  or  $7.21  a  ton. 

sparked  the  present  huge  develop-  will  pay  an  over-riding  royalty  on  of  5,748  feet.  In  addition,  Wilrich  ^  have  return-  „  „  “.“7^ 

ment  in  Western  Canada  with  its  top  of  the  normal  121/2  per  cent  has  completed  arrangements  with  17^1^25  oz  per  ton  Yellowknife  Bear 

discovery  in  February,  1947,  was  landoivners’  royalty.  Pacific  Petroleums  to  conduct  ActiOH  Dismissed 

second  on  the  list  with  14  oil  well  ^  v  *  Wiirieh  the  the  barren  footwall  structu^^  - 

completions  during  the  month.  First  apparent  commercial  yield  ^rest  of  Imperial  Royce  No  1  well  I  holes  could  be  drilled  north-  (  Announcement  is  made  by  J. 

Other  completions  during  the  of  oil  from  the  D2  zone  ot  the  De-  g^nie  area.  ward  into  the  ore  at  25-foot  cen-  Bradley  Streit,  president  of  Yel- 

month:  Joseph  Lake  and  Lloy-  vonian  in  the  Acheson-Stony  Plain  .  •  *  j  wd-Vi  wd  •  h  •  thp  entirely  uii-  lowknife  Bear  Mines  Ltd.  and  Yel- 

minster,  each  three  oil  wells;  area  has  been  obtained  by  Cali-  ^  -  expected  and  since  it  is  of  a  better  lowknife  Gold  Mines  Ltd.,  that  by 

Campbell,  two  oil  wells;  Stettler,  fomia  -  Standard.  Encouragement  ,  *7"  Atinntir  nn  nnrt  indicated  elsewhere,  agreement,  the  action  by  Frank 

one  oil  well  and  one  failure;  Ex-  e2  previously  was  found  at  the  opfi-p-i--  wilrirh  holds  si  onn .  *1®  ^  n®"^  structure.  Williams  against  Yellowknife 

celsior,  Del  Bonita,  and  Spring  cal  -  Standard  -  Imperial  -  Acheson  555  -  bonds  and  a  subst^tial - Bear,  Yellowknife  Gold  and  other 

^ulee,  each  one  f  well;  Many-  No.  1  J^scovery,  at  Central  ^uc-  NcW  FIrSf  Half  Peak  defendants  was  dismissed  last 

bernes,  one  gas  well,  Smith  wild  No.  1  and  Impenal-Stonv-  ^  j  am  a  m.  ..  week. 

Coulee,  one  gas  well;  exploratory  piaj^  no.  1  but  full  potentialities  ,250  000  expansion  pro|rfm  to  in-  This  action  which  has  been 

tests  m  other  areas  Soil  welU,  2  in  D2  were  not  determined  at  these  refining  capacity  to  2,500  prodnotnn  ootrolenm  April  1949,  sought 

gas  wells  and  13  failures.  three  wells  which  were  all  complet-  ^^rrels  per  day  from  the  present  Production  of  crude  petroleum  agreements  be- 

*  I,..  *  A  ed  in  the  D3  Devonian.  1,000  barrels  per  day.  The  rrfinerv  ^  ,  7  tween  Yellowknife  Gold  Mines 


Currently  diamond  drilling  is  in 
progress  from  the  east  face  to  ex- 


sparked  the  present  huge  develop-  will  pay  an  over-ridi 
ment  in  Western  Canada  with  its  top  of  the  normal 
discovery  in  February,  1947,  was  landowners’  royalty, 
second  on  the  list  with  14  oil  well  ¥ 

completions  during  the  month.  pj  ,  annarent  cor 


1  in  the  D3  Devonian.  1,000  barrels  per  day.  The  rrfinery  j'*  tween  Yellowknife  Gold  Mines 

The  Weybourn  well,  located  a  is  reported  showing  satisfactory  ;  t  th  f  rot  half  nf  (his  Bear  Exploration  &  Ra- 

larter  mile  west  of  the  Acheson  operating  results  with  gross  re-  i  barre  n  e  i  dium  Ltd.,  which  concluded  the 

J  discovery,  ran  three  driilstem  venues  over  recent  months  stead-  ■  ®  an  increase  o  lengthy  litigation  between  the.se 


gas  wells  and  13  failures.  three  wells  which  were  all  complet-  barrels  per  day  from  the  preseni 

_  ,  .  ,  ....  Devonian.  1,000  barrels  per  day.  The  refiner} 

xp  ora  ory  ri  mg  'b  <  Weybourn  well,  located  a  is  reported  showing  satisfactorj 

during  Septem  er  resu  e  in  oi  ,j,tjg  ^ggt  of  the  Acheson  operating  results  with  gross  re 

and  natural  gas  iscovenes  o  (jtgeovery,  ran  three  driilstem  venues  over  recent  months  stead' 

oil  wells,  2  gas  wells  and  13  fail-  ^^2  Devonian.  One  ily  increasing. 

ures  in  other  areas.  The  oi  dis-  produced  at  the  rate  of  50.00C  - 

covenes  included:  two  oil  wells  at  ^  United  KenO  Hill  HoS 

Ache.son-Stony  Flam,  one  o.  well  2.Lo  feet  of  oil.  Drill-  Sll,: 

at  each  location  m  B.g  Valley,  j  jg  oLtinuing.  Third  Quarter 

Camrose,  Milk  River  and  Spring  **  *  - 

Coulee  areas,  and  a  wet  gasser  at  V  *  ¥  tthi  ■»»«_«.  t  .j 

Chip  Lake.  The  natural  gas  dis- 


holes  into  the  walls  on  either  side,  j  «  f  approved  the  di-  the  shaft.  The  east  drift  has  ad-  plore  the  possibilities,  report 

The  drift  face  ran  23  oz  sold  ^1  .  1^2,356  tons  of  |  rectors  will  accept  an  offer  for  I  vanced  approximately  130  ft.  and  '  states, 

me  anil  laie  ran  oi.  |  ore  milled  with  recovery  of  $1,-' 

across  eight  feet,  the  north  hole .  593  575  ^7  59  ^  against  — . . . .  .  '  ■ 

showed  five  feet  of  .18  and  the  133.795  tons  and  $964,-  ^ 

south  hole  gave  five  feet  of  .29  cz.  97^  ^^  21  a  ton. 

’The  last  two  rounds  show  the  ore  _ 

continuing  and  mucks  have  return-  •  ■H|MV!W]HPnBSBVB9Hl^^^RRPBmHBfflVflnnnFIB 

per  TeiiowKniTo  Bear  ^BfloUiBBifliillBlBifliBI^^HB^^BI^^IpUU^lMUUUUAB^^^H 

This  east  drift  is  being  run  in  Action  Dismissed 

the  barren  - 

that  holes  be  north-  Announcement  made 

ward  the  ore  cen-  Bradley  Streit.  president 

tres.  The  new  ore  uii-  lowknife  Bear  Mines  Ltd.  and  Yel- 

a  better  lowknife  Gold  Mines  Ltd.,  by 

grade  than  indicated  elsewhere,  agreement,  the  action  by  Frank 

could  be  a  new  ore  structure.  Williams  against  Yellowknife 

- Bear,  Yellowknife  Gold  and  other 

1^0^  First  Half  Peak  defendants  was  dismissed  last 

_  ,  ~  .  .  ,  April 

Production  o  cru  e  peroeum  aside  the  agreements  be- 


cent  over  the  previous  record  of  companies  in  February  1948. 
9.812,595  barrels  established  in  tlie  |  _ _ f 


Good  9-Moiith  Gain 


I  em  m  n  BMi  ■  ■  !  suTiilflr  period  of  J949.  The  June  j  • 

nited  Keno  Hill  Has  output  was  2,181.342  barrels  as  Good  9-Month  Gam 

Peak  Third  Quarter  against  1,957,195  in  May,  and  1,-  In  Dome  Production 

-  701.539  in  the  (xirresponding  month  _ 

United  Keno  Hill  Mines  Ltd.,  last  year.  ,  Dome  Mines  Ltd.  reports  p 


Dome  Mines  Ltd.  reports  produc- 


Chip  Lake.  The  natural  gas  dis-  The  Joseph  Lake  group  has  se-  reports  production  for  3rd  quarter  Alberta’s  output  in  the  half  year  tion  for  September  to  the  value  of 
coveri(»  were  at  Ce.ssford  and  lected  another  nine  wellsites  gj  highest  level  in  the  company’s  totalled  11,782.870  barrels  as  com-  $502,199.  ’This  represented  a  sub- 

Youngstown.  joining  oil  production  in  the  Viking  history.  Output  of  all  metals,  sil-  pared  with  9,169,980  in  the  similar  stantlal  gain  over  September  1949 

Completions  made  in  principal  sand,  to  increase  to  17  the  number  ver,  lead  and  zinc,  increased  over  period  of  1949.  Leduc  —  largest  figure  of  $443,661  but  was  down 

areas  so  far  this  year:  Redwater,  sites  selected  for  future  drilling,  the  second  quarter.  source  in  Alberta  —  accounted  for  from  the  preceding  month’s  $513,- 

360  of  which  350  are  oil  producers  ^®  group  which  c^sists  ^en-  company  reports  silver  pro-  4.893.137  barrels  as  against  4,714,-  $25. 

and  10  were  dry  holes;  Leduc-  ®ral  Pete,  Supermr,  Kroy  and  Jupi-  Auction  for  the  three-month  pe-  287,  followed  by  Redwater  with  For  the  first  nine  months  of  the 

Woodbend,  115  of  which  104  are  J®*"  completed  its  21st  well  in  ^iod  was  918,750  ounces,  com-  3,934,730  barrels  compared  with  1,-  year  508,200  tons  of  ore  were  mill- 
oil  producers  and  11  were  dry  with  oil  success  indmated,  pared  with  840,000  ounces  in  the  535,842,  Turner  Valley  1,723,748  ed  with  recovery  of  $4,550,755  or 

holes;  Excelsior  27  of  which  20  are  increasing  the  total  number  ot  second  quarter.  Lead  production  barrels  against  1,956.424.  Lloyd-  $8.95  a  tor,  while  a  year  ago  for  the 

oil  wells  and  7  were  dry  holes;  producers  to  20  with  only  one  amounted  to  3,713,000  pounds,  up  '  minster  397,980  barrels  compared  same  period  447,120  tons  were 

Stettler,  16  of  which  14  are  oil  failure.  t  a  i7  i  3,600,000  pounds  in  the  sec-  with  366,740,  and  Golden  Spike  milled  with  recovery  of  $3,947,706 

wells,  one  a  gas  well  and  one  was  Joseph  Lake  is  located  17  miles  ond  quarter.  Zinc  production  was  135,166  barrels  as  against  32,187.  or  $8.28  per  ton. 

a  dry  hole;  Joseph  Lake,  11  oil  southeast  of  Edmonton  and  roya.1-  2,066,500  pounds,  up  from  1,720,-  _  _ _ 

wells;  Lloydminster,  9  of  which  fy  beneficiaries  of  development  in  qOO  pounds.  SISCOE  METALS  GAIN  ASCOT  FINANCING 

7  are  oil  wells  and  2  were  dry  that  section  are  toe  Alberta  gov-  averaging  240  Siscoe  Metals  Ltd.,  wholly-oum-  Ascot  Metals  Corp.,  Ltd.,  ad- 


ASCOT  FINANCING 
Ascot  Metals  Corp.,  Ltd.,  ad- 


holes;  Campbell.  7  of  which  six  are  emment  and  the  Canadian  Pacific  capacity  of  the  pre-  ed  subsidiary  of  Siscoe  Gold  Minet  vises  that  Torny  Financial  Corp., 

oil  wells  and  one  a  gas  well;  Railway.  g^nt  jg  350  tons.  The  new  350-  Ltd.,  reports  that  in  September  Ltd.,  of  Toronto,  has  agreed  to 

Golden  Spike,  4  of  which  2  are  oil  ^  ^  .  ton  ball  mill  is  expected  to  be  production  of  silver  totalled  80,033  purchase  500,000  shares  of  the 

wells  and  2  were  dry  holes;  Gil-  Socony-Vacuuni  is  ready  for  operation  in  the  first  ounces  compared  with  72.724  company’s  capital  stock  at  $2  per 

bert,  3  of  which  2  are  oil  wells  and  a«lung  eipiipment  for  a  third  ven-  half  of  November.  When  it  comes  ounces  for  August.  For  the  first  share.  Payment  for  250,000  shares 

one  a  dry  hole.  ture  in  the  Camrose  are.a  where  j^to  service,  operation  of  the  nine  months  of  this  year  produc-  is  to  be  made  forthwith  and  the 


h  was  Sept.  22,  1949.  At 
little  Rock,  Ark.,  Toronto 
Tip  Tops  were  matched 
with  the  Clearwater 
(Florida)  Bombers.  Tip  Tops 
hod  battled  their  way  un- 
defeated  through  the  cream 
of  North  American  softball 
teams — with  the  world  titlo 
os  their  goal. 

Faced  with  the  Bombers' 
ace  hurler,  the  Toronto  team 
trailed  from  the  3rd  to  the 
7th  inning— then  tied  it  up, 
1-1.  For  the  next  10  frames 
the  teams  battled  a  dead¬ 
lock.  Suddenly  Tip  Tops 
.rallied.  In  the  18th  they 
blasted  two  men  home  . . . 
and  became  the  first  Cana¬ 
dian  teem  lo  win  the  world 
softball  championship. 


Close  teamwork  has 
won  many  firsts  for 
Canadian  sports¬ 
men.  And  teamwork, 
with  sportsmanship, 
con  help  you,  too— 
in  work  ond  ploy. 
Together  they  keep 
your  scope  for 
opportunity  in 
Canada  ...  un¬ 
limited. 


one  a  dry  hole.  i-ui®  u*  i^ue  uamrose  are.a  wnere 

In  addition  to  the  successfu’  ex-  ®o^P^y  recently  made  im-  smaller  unit  will  be  suspended.- 

,  .  .  .  •  c  .  V.  1  portant  oil  discoveries  in  two  zones _ 

ploratory  te.sts  in  September,  oil  , 

discoveries  were  recorded  earlier  ®  ®  41  VlllbollO  CutS  OtC 

this  year  at  Bullwark  and  Bolloquc  Petroleums  Limited.  On  Newlund  Property 

Lake  and  natural  gas  discoveries  .,,,...,.1.  r» 

Canadian  independent,  has  acqu-r- 


tion  aggregated  668,428  ounces  remaining  250,000  is  to  be  paid  for 
compared  with  last  year’s  420,843.  'in  six  months. 


at  Gadsby,  Athabaska,  Cardiff, 


ed  a  new  Crown  exploration  reser-  Toronto.  —  Villbona  Gold  Mines 


...  ...^®  ®^  vation  in  the  Foothills  area  ol  Ltd.  reports  that  first  of  a  series 

°  *  ¥  *  southwest  Alberta.  The  rev/  of  diamond  drill  holes  to  be  put 

J  •  .  .  -  spread  comprises  39,636  acres  and  down  on  company’s  property  in 

s  All  f  boosts  Britalta’s  holdings  to  about  Newlund  area  to  cut  through  the 

332,126  acres.  ore-bearing  formation  at  right 


1,011  operating  wells  in  Alberta 
amounted  to  59,092  barrels  daily, 
down  5,070  barrels  daily  compared 
with  Julv.  The  decrea.se  was  at- 


332,126  acres.  ore-bearing  formation  at  right 

-  angles  to  the  cross-fractures  which 

P00I1  ^^DBTOPIoIIS  occur  in  that  rock  has  returned 

^  aj*  •  values  for  a  core  length  of 

ChronfliUin  Mining  154  feet,  the  company  reports. 

-  This  is  the  ninth  hole  dril'ed  on 

Chromium  Mining  &  Smelting  this  property  lying  to  the  north- 
Corp.  Ltd.  reports  for  fiscal  year  east  of  the  Newlund  Mines  and 
ended  April  30th  1950,  operating  covering  the  extension  of  the 
profit  off  widely  at  $160,309  as  structures  which  have  proven  ore- 
compared  with  $512,140  the  year  bearing  on  that  property.  ’The  first 
before.  There  was  a  loss  of  $179,-  eight  holes  were  drilled  at  right 
238  before  depreciation  and  amor-  angles  to  the  granodiorite. 


yMk- 


LOVELY  TO  LOOK  AT 

. . .  and  a  honvy  for  w*ar  datcrlbot 
C-l-l  Nylon  whothor  it  it  for 
attroetivo  gormenlt  er  rkh  durobl* 
tool  oovort  for  your  cor. 


NlW 


tization,  against  a  profit  of  $417,- 
078  the  year  before. 

President  Leo  H.  Timmins  re¬ 
ports  that  strikes  which  occurred 
in  the  coal  and  steel  industry 
during  toe  latter  part  of  the  last 
fiscal  year  had  a  disappointing 
effect  on  toe  year’s  results.  Corn- 


Other  holes  in  the  same  direc¬ 
tion  are  now  being  drilled. 

Paymaster  Completes  1st 
Hole  On  4075-ft  Level 

Paymaster  Consolidated  Mines 


pany  is  currently  enjoying  how-  Ltd.  reports  that  first  hole  in  a 
ever,  unprecedented  sales  and  I  series  to  be  drilled  to  determine 


earnings. 

MERRILL  ISLAND  MINING 


toe  strike,  rake  and  dip  of  ore  on 
the  new  4,075-foot  level  at  prop¬ 
erty  has  been  completed.  Other 


Progress  report  of  Merrill  Island  holes  will  be  required  before  these 
Mining  Corp.  states  that  diamond  factors  can  definitely  be  cletermin- 
drlll  hole  No.  M-2  in  the  current  ed,  it  is  stated,  but  the  initial  hole 
drilling  programme  gave  assay  ra-  returned  excellent  assays, 
suits  as  follows:  from  footage  329  ’The  hole  was  started  from  the 
to  footage  428.6  an  average  copper  4,036  west  drift,  which  had  been 
content  of  1.91 '/r.  carried  in  ore  for  100  feet  and  was 

’This  99.6  feet  result  includes  the  still  in  ore  when  stopped  to  permit 
recently  published  assay  result  the  drilling.  It  was  aimed  to  the 
which  gave  3.951^'  copper  and  93(.-  northwest  of  the  drift  from  the 
gold  and  silver  over  a  core  leng'h  present  west  face  and  returned  an 
of  40  feet.  uncut  grade  of  $15.40  per  ton  at 

Zinc  results  are  still  not  avail-  $38.50  gold  for  a  length  of  70  feet, 
able.  The  grade  was  $13.09  per  ton.  j 


^0^ 


ta'i* 


»  Ti.*::  FINISHING  LINE  ^ 

. , .  Ihat’i  wiiora  all  winners 
ora  dedorod.  And  it’s  nquony 
iRia  of  aiilainobiins  mrliidi 
owe  sc  much  of  fbelr  sleek 
appearance  lo  ‘’Ouea"  flnbhet. 


WHEN  WINTER  COMES 

...  yew  naturally  want  a  Wgh 
quality  onti-frueza.  C-l-L 
Elliyiene  Glycoi  Anti-Freeze,  tb 
parnMinent  type  anti-freeze, 
i  bo  “must"  for  your 
I  ear  Mris  winter.  .<^1^ 


When  you  "step  on  the  gas”  in  a 
smart  new-model  car,  you’ve  little  thought 
of  what  Chemistry  does  to  make  this  pleasure 
possible.  Yet  its  contributions  are  manifold  . . . 
both  on  the  assembly  line  and  for  maintenance. 

"Duco’J  and  "Dulux”  finishes,  Nylon  seat 
coverings,  C-I-L  Anti-Freeze,  Carbon  Black,  so 
essential  to  tire  construction  ...  all  are  products 
of  Chemistry,  which  help  make  your  car  a  better 
car.  'Tabrikojd’J  upholstery.  Plastics  on  the 
dashboard,  and  a  C-I-L  Automotive  Specialty  for 
about  every  maintenance  requirement  are 
contributions  of  Chemistry  to  the  improved 
performance  of  your  car.  That’s 
why  the  C-I-L  Oval  symbolizes 
the  company  "Serving  Cana¬ 
dians  Through  Chemistry"; 


SERVING  CANADIANS 
THROUGH  CHEMISTRY 


CANADIAN  INDUSTRIES  LIMITED  •  MONTREAL 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Enrn.  Apparent 
per  Annual 
Sliara  Olv. 

6.17  2.00 

3.88  1.70 

1.13  0.60 

2.44 

7.26  2.70 

0.89  0.60 

1.90  1.80 

0.61 

4.25  2.50 

1.24  0.50 


1.20  2.00 

4.51  2.00 

2.62  1.00 
0.60  0.40 


Abitibi 
Acadia-Atl. 
Agnew-Surpaas 
Algoma  Steel 
Aluminium 
Argus  Corp. 
Asbestos 
Atlas  Steels 
Bathurst  ‘A’ 

do  ‘B’ 

Beatty  Bros. 


1<J49-  1949- 

1930  1930  Current 

High  Low  Ih'ice 

42  9%  42 

25^  19%  23 

9%  7%  9% 

23%  12%  23% 

88  40%  86% 

9  5%  8% 


Bathurst  ‘A’  35%  17%  35% 

do  ‘B’  13%  3%  13% 

Beatty  Bros.  14%  11  12 

Bell  Tel.  ‘Rts’  1.08  1.02  1.04 

Bell  Telephone  43%  38%  38% 


Brasilian 
B.A.  Oil 
B.C.  Forest 


17%  22% 

22  29% 

2%  5% 


Earn.  Apparent 
Yield  per  Annual 

<%  SAiara  Olv. 

4.76  0.75  0.75 

7.39  1.29  0.80 

6.49  3.97  1.20 

. . .  5.93  2.60 

3.11  8.79  4.50 

6.77  4.02  1.70 

5.00  5.18  2.25 

...  0.67(d)... 

6.99  2.55  2.00 

3.70  4.49  2.00 

7.40  1.17  0.50 

. . .  3.41  1.00 

5.17  1.15  0.70 

8.89  1.15  0.75 

3.35  I  3.48  1.00 


Distillers 
Dom.  Bridge 
Dom.  Engineer. 
Dom.  Fds.  &  St: 
Dom.  Glass 
Dom.  Magnes’n 
Dom.  Oilcloth 
Dom.  Steel  ‘B’ 


Dom.  Texti'e  12 

Dom.  Woollens  13  % 

Donnacona  25 

Eastern  Steel  7% 


1H4»- 

1930 

■  940- 
lO.MI 

Current 

Yield 

1  Earn.  Apparent 
per  Annual 

1949- 

19.30 

1049- 

1930  Current 

Yield 

High 

Low 

Price 

% 

Share 

Div. 

High 

l/)W 

Price 

% 

11 

9 

10% 

7.14 

3.91 

1.00 

do  ‘B’ 

29 

25  Va 

29 

3.45 

17 

13’% 

16 

5.00 

3.47 

1.60 

Mtl.  Locomotive 

23% 

17 

19% 

8.21 

27% 

14% 

24% 

54 

31% 

54 

73 

42 

73 

38% 

22% 

38% 

65 

35% 

65 

14% 

7% 

12 

43 

36% 

39% 

25 

13% 

25 

11 

10% 

11 

30 

20 

27 

12 

10% 

11% 

13% 

8% 

9 

25 

13% 

2.1 

6.40(d)  . . . 
5.92  3.50 


Mtl.  Tramways  88% 
Moore  Corp.  82 
National  Brew.  41 


1.67 

0.50 

Nat.  Dnig  &  Ch. 

9% 

6 

8% 

1.68 

0.80 

Nat.  Grocers 

14% 

10% 

12 

4.53 

1.60 

Nat.  Hose.  ‘B’ 

25% 

15% 

25% 

1.92 

'2.00 

Nat.  Steel  Car. 

26 

16% 

25% 

3.77 

2.00 

Niagara  Wire 

26 

20 

26 

5.68 

4.00 

Noranda 

73% 

48% 

72% 

3.07 

0.70 

B.C.  Pack. 

*B’ 

10 

5% 

9 

7.78 

3.39 

1.60 

Electrolux 

18% 

11% 

15% 

2.24 

1.60 

B.C.  Power 

‘A* 

32% 

24% 

30% 

5.20 

1.77 

1.00 

Famous  Players 

16 

13(4 

16 

0.30 

. . . 

do 

■B’ 

5% 

2 

4.45 

3.21 

1.50 

Fanny  Farmer 

40% 

30% 

33 

0.11 

Brown  Co. 

8% 

2 

8% 

1.19 

Federal  Gr  ’A’ 

14% 

5 

14% 

Bruck  Mils  ‘A’ 


2.60 

0.60 

do  ‘B’ 

8% 

4% 

8% 

7.28 

10.40 

3.00 

Ford  'A' 

55% 

20(4 

5.5% 

3.34 

1.60 

Building  Prod. 

36 

27 

30% 

5.29 

5.32 

1.90 

Foundation  Co. 

37 

24 

37 

2.74 

1.15 

Burlington  Steel 

17% 

12% 

16% 

7.03 

3.63 

2.00 

Fraser  Cos. 

37% 

19 

37% 

0.75 

0.45 

Bur.  DyDk  ‘A’ 

8% 

6% 

8% 

5.46 

1.43 

1.20 

Gatineau  Pwr. 

19(4 

16 

17% 

4.80 

1.50 

Canada  Cement 

48% 

21 

46% 

3.22 

0.33 

Gen.  Bakeries 

3 

1.55 

2.25 

1.33 

1.00 

Can.  &  Dom.  Su. 

23 

18% 

21% 

4.59 

3.54 

1.25 

Gen.  Steel  Wres 

20 

13 

19  (/g 

4.86 

2.50 

Canada  Malting 

53 

43 

501/a 

4.95 

4.71 

4.00 

Goodyear 

103 

80 

96 

0.75  0.60  Can.  North  Pwr  12%  8%  10% 

2.90  1.50  Can.  Pack.  'A’  39  29  38 

2.90  1.50  do  ‘B’  30%  14%  30% 

2.18  1.80  Can.  Per  Mg  (n)  48  45  47% 

2.36  1.00  Can.  Steamship  25  12  24% 


3.49  1.60 

3.15  1.40 

1.74  0.75 

1.67  0.80 


Gt.  Lakes  Paper  25% 
Gypsum  Lime  22% 
Hamilton  Bridge  15% 
Harding  Carpets  12 
Howard  Smith  58% 


9%  25% 

14  22% 

8  12% 
9  9% 

27  58% 


1.07  1.00 

0.96 

2.98  1.95 

5.30  3.55 

1.75  0.95 

4.73  1.00 

12.64  5.50 

1.18  1.00 
1.22  1.00 
0.51  0.25% 

2.06  1.00 
1.72 

1.43  1.20 

2.50  1.25 

1.50  0.60 

1.01  0.30 

5.36  2.00 

5.36  2.00 

1.70  1.20 

1.46  1.35 

14.21  6.00 


North  Star  Oil  13% 
Ogilvie  Flour  24 
Orange  Crush  7  % 
Page  Hersey  50% 

Powell  River  62 

Power  Corp.  22% 

Pressed  Metals  21% 
Price  Bros.  103% 
Prov.  Transport  16% 
Que.  Power  20% 
Royalite  15% 

Russell  Ind.  20% 

St.  Lawr.  Corp.  25 
Shawini’n  W&P  27 
Sicks  Brewery  23 
Silverwood  ‘A’  20  % 

do  ‘B’  8 

Simpsons  ’A’  32 

do  ‘B’  28% 

Southern  Co.  22% 
South.  Can.  Pw.  24% 


45%  103% 
10%  15 


1.09 

0.80 

Can.  Vinegars 

14 

12 

13% 

5.82 

0.88 

0.50 

Imperial  Oil 

29% 

16  (/a 

29% 

1.79 

0.64 

0.50 

Std.  Chemical 

10(4 

5 

9% 

7.82 

2.00 

Can.  Wire  ‘B’ 

54 

24% 

54 

3.64 

0.62 

0.67  (/4 

Imperial  Tob. 

15 

12% 

12% 

5.25 

2.48 

1.50 

Std.  Paving 

18 

7 

14% 

•3.04 

2.00 

Cdn.  Breweries 

24-% 

18% 

21 

9.52 

6.49 

2.00 

Indust.  Accept. 

41 

19  (/S 

35 

5.72 

11.84 

1.87(4 

do  Pfd. 

35% 

18% 

28(4 

2.92 

1.75 

Cdn.  Bronze 

30 

19 

29% 

5.94 

0.76 

0.40 

John  Inglis 

14% 

7% 

14% 

2.60 

2.14 

0.80 

Stedman  Bros. 

18% 

13 

17% 

2.88 

1.25 

Cdn.  Canners 

22 

13% 

22 

5.68 

5.28 

2.00 

Int.  Mt.  In.  ‘A’ 

39% 

21 

39% 

5.03 

2.77 

0.80 

Steel  Co.  of  Can. 

28% 

20 

28(4 

4.54 

1.00 

do  2nd  Pfd. 

22 

13% 

22 

4.55 

2.08 

2.00 

Inti.  Nickel 

38% 

29 

37(4 

6.39 

2.77 

0.80 

do  Pfd. 

28% 

2014 

28 

2.72 

0.80 

Cdn.  Car  &  Fdy 

14% 

9% 

14 

5.71 

7.12 

2.50 

Inti.  Paper 

53 

36% 

48% 

5.16 

2.41 

1.60 

Tamblyn 

32 

26(4 

32 

4.33 

2.00 

Cdn.  Celanese 

44% 

19 

44 

4.55 

0.90 

0.50 

Inti.  Pete 

13  (/a 

7 

12% 

3.92 

0.21(d)  ... 

Transvision 

.65 

.15 

.25 

3.36 

1.65 

Cdn.  Ddge&Dck 

28% 

18% 

26% 

6.28 

16.98 

2.40 

Inti.  Power 

60 

43 

60 

4.00 

1.32 

0.65 

Union  Gas 

19% 

8% 

17  (/a 

0.66 

Cdn.  Food  Prod. 

8%  3.60 

3.60 

1.11 

1.00 

Int.  Utilities 

25 

13% 

23% 

4.19 

1.60 

1.60 

United  Cor  ‘B’ 

31 ’,4 

18% 

31(4 

5.90 

5.66 

Cdn.  Foreign  In. 

65 

24 

63 

7.94 

1.70 

1.00 

Labatt 

23  (/a 

18% 

18(4 

5.41 

2.53 

United  Fuel  ‘B’ 

23 

17 

21% 

1.20 

0.86 

Cdn.  Gen.  Inv. 

21 

15% 

20% 

4.14 

4.04 

1.60 

Lake-of-the-Wds 

29 

22  (/4 

25% 

6.28 

1.40 

0.60 

United  Steel 

9»4 

5% 

8% 

1.24 

0.87  (% 

Cdn.  Industries 

28(4 

19% 

28  (/4 

3.07 

2.02 

1.00 

Lang  &  Sons 

19% 

13(4 

15 

6.66 

1.74 

1.00 

Wabasso 

18 

13  (/a 

171,4 

5.41 

2.75 

Cdn.  Locomotive 

36% 

22% 

27% 

10.00 

1.22 

0.80 

Laura  Secord 

17 

13% 

14(4 

5.52 

4.90 

2.40 

Hiram  Walker 

53 

23% 

53 

0.06 

Cdn.  Marconi  5.50 

1.15 

4.20 

0.94 

0.70 

Lewis  Bros. 

15 

9 

9% 

7.37 

2.34 

0.80 

Westeel  (new) 

18% 

16 

18(4 

1.66 

1.66 

Cdn.  Oils  Cos. 

18 

12 

17% 

5.84 

2.64 

1.25 

Loblaw  ‘A’ 

3414 

27 

33 

3.79 

2.71 

1.00 

Weston  (Geo.) 

27(4 

20(4 

26 

1.93 

1.25 

Cdn.  Pacific  Ry. 

21% 

11% 

21% 

5.88 

2.64 

1.25 

do  ‘B’ 

33% 

27% 

33 

5.44 

2.72 

1.50 

Winnipeg  Elect. 

42% 

27 

38(4 

1.00 

Cdn.  Vickers  (n) 

14% 

11% 

12% 

7.84 

2.74 

1.00 

Lowney 

16  (/2 

13% 

15 

6.66 

0.10(d)  ... 

York  Knit.  ’B’ 

3 

1.00 

1.75 

0.78 

0.40 

Cdn.  West.  Lum. 

7 

3 

6% 

6.28 

2.39 

0.60 

MacMillan  ‘B’ 

14% 

6 

14 

4.29 

1.62 

0.50 

Zellers  (new) 

17 

13 

14% 

7.28 

2.00 

Cdn.  Westlngh’se 

70 

47 

70 

2.85 

1.44 

0.50 

Maple  Leaf  Mill 

1  11  (/2 

8 

10% 

4.94 

BANKS 

4.85 

1.40 

Cockshutt 

18% 

11 

18% 

7.52 

9.71 

1.50 

Massey  Harris 

35% 

15% 

35% 

4.17 

0.88 

0.80 

Can.  Nationale 

21 

19% 

20% 

0.94(d)  ... 

Comm.  Alcohols 

6 

2 

3.00 

1.54 

0.50 

McColl-Front. 

17(4 

10% 

17% 

2.89 

1.20 

1.00 

Commerce 

27  (/a 

221,4 

26% 

0.73 

0.25 

Cons.  Bakeries 

11% 

7% 

9 

2.72 

0.48 

0.60 

Mercury  Mills 

7% 

3 

4..50 

13.33 

1.43 

1.00 

Dominion 

28% 

2414 

28 1,4 

12.69 

8.50 

Cons.  Min.ASm. 

123 

81 

120 

7.09 

Mexican  LAP 

2.90 

2.25 

2.60 

1.59 

1.20 

Imperial 

32% 

27% 

32 

4.28 

2.00 

Cons.  Paper 

28% 

13% 

28% 

6.96 

o.ii 

0.65 

Milton  Brick 

2.25 

0.95 

1.50 

3.33 

1.62 

1.20 

Montreal 

30(4 

25 

30 

14.47 

8.00 

Consumers  Gas 

177 

148% 

170 

4.69 

2.65 

2.00 

Minn.  &  Ont.  Pr 

25 

12% 

25 

8.00 

1.91 

1.40 

Nova  Scotia 

43 

34 

42% 

1.40 

1.50 

Consumers  Glass 

30 

20 

29 

5.17 

2.17 

2.00 

Robt.  Mltchel 

28 

17 

26% 

7.54 

1.66 

1.00 

Royal 

29(4 

24% 

2914 

0.75 

0.75 

Corby’s  ‘A’ 

11 

9% 

10% 

7.14 

4.70 

1.00 

Molson  ‘A’ 

29% 

25% 

29 

3.45  1 

1.92 

1.40 

Toronto 

42% 

35% 

4214 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

1950 

1949 

1  Apparent 

19.50 

1949 

1  Apparent 

1950 

1949 

1  Apparent 

1950 

1949 

Annual 

Jan. 

June  1 

Current 

Annual 

Jan. 

Ju... 

Cu  (rent 

i  Annual 

Jan. 

June 

Current 

1  Annual 

Jan. 

June 

Current 

DIv. 

High 

Low 

Price 

Div. 

High 

Low 

Price 

1  niv. 

High 

Low 

Price 

Div. 

High 

Low 

Price 

0.50 

Acme  Glove 

15 

7 

10 

Circle  Bar 

9 

6 

6% 

1.05 

Hlnde  &  Dauch 

21% 

14 

21% 

4.00 

Ontario  Steel 

69 

18 

65 

Amal.  Electric 

9% 

6% 

.... 

1.66 

do 

‘A’  18 

13 

14 

0.60 

Holden  Mfg  ‘A’ 

9% 

5% 

6 

0.80 

Paton  Mfg. 

24 

9 

10 

0.40 

Andian  National 

9% 

4% 

8% 

4%d 

Cinzano 

‘A’  1.25 

1.00 

1.00 

0.20 

do  ’B’ 

5% 

4 

4 

1.00 

Paul  Service 

20% 

12 

13(4 

1.00 

Anglo-Nfld.  Dev. 

26% 

14 

26% 

Claude  N’n 

‘A’  3.00 

1.25 

1.30 

Holt  Renfrew 

3.00 

Penmans 

63 

51 

55% 

Argus  Co.  war. 

.45 

.03 

.03 

do 

•B’  1.00 

.20 

.30 

0.56 

Horner  ‘A’ 

i6% 

’7  ” 

16 

0.25 

Peoples  Credit 

8 

5 

8 

0.46 

Auto  Electric 

7% 

4% 

7 

Cochrane-Dun.  11 

6 

8 

Hotel  de  LaSalle 

15% 

14 

14 

2.25 

Photo  Engrav. 

29 

25 

27% 

0.60 

Auto  Fabric,  ‘A’ 

10 

5% 

7 

0.66 

Coghlin 

14% 

12% 

13% 

1.56 

Hub.  Felt  ’A’ 

18 

14% 

15% 

3.00 

Pwr  Cor.  2nd  Pd 

5714 

51 

57 

0.40 

do  ‘B’ 

5% 

3%  4.00 

0.50 

Collingwood  Ter.  9(4 

8 

9% 

do  Com. 

5 

4 

5 

0.25 

Purity  Flour 

9% 

5% 

6 

Barcelona  Trt.  2.00 

1.00 

2.00 

0.50 

do  Pfd. 

10 

7% 

9% 

1.25 

Humbers’e  Shoe 

26 

18 

20 

0.77% 

Que.  Tel.  ‘A’ 

13 

8% 

10% 

1.66 

Bates  &  Innes 

16 

13 

15 

1.00 

Conduits  Nat’nal  9*4 

5 

9 

0.25 

Hunt’s  ‘A’ 

9% 

6% 

8 

0.70 

Quinte  Milk  ‘A’ 

10 

8 

9(4 

7.00 

Belding-Cort. 

170 

160 

160 

1.00 

Cons.  Div.  Pfd.  1.00 

.30 

.55 

0.25 

do  ’B’ 

13 

7 

8 

0.15 

do  ‘B’  3.15 

3 

3.15 

0.60 

Belgium  Glove 

11 

8 

8% 

do 

‘A’  17 

15 

17 

5.00 

Hron  A  E  Mt 

125% 

110 

125 

0.50 

Regent  Knitting 

27 

20 

21 

Bert.  &  Sons  ‘B’  8% 

Bickle-Seag’ve  2.50 
Biltmore  9 

Blue  Ribbon  16 
do  Part  Pfd  54 
Blue  Top  Brew.  25 
Bowes  Co.  ‘B’  42 
Brd  &  Mll’n  *A’  1.25 
Brand.-Hender.  14 
Brant.  Cord.  ‘A’  15% 
do  ‘B’  8 

Brantford  Roof  23  % 
Bright  (T.G.)  23  . 

B.A.  Bank  Note  16 
B.C.  Pulp&Pp  159 


1.75  2.50 

6%  7% 

9%  16 

45  53 

20  21 
23  42 


14%  14% 

6%  7% 

15%  15% 

14  14 

12  14 

75  159 

1.35  3.50 


2i60 

Burns  A 

Co  ‘A’ 

38 

23% 

37 

1.60 

do 

‘B’ 

27 

12% 

26 

0.65 

Butterfly 

Hose 

141/a 

9 

8% 

1.00 

Caldwell 

Linen 

17 

12 

12% 

1.00 

do  2nd  pref. 

18 

16 

16% 

Canada  Bread  3% 
Can.  Crushed  St.  17% 
Can.  Floor.  ‘B’  12% 
Can.  Foils  6% 

do  ‘A’  13 

Can.  Fr&Fg  ‘A’  28% 


11  17 

11  12 
5%  6% 

10  12 
25%  25% 


do  ‘B’ 

45% 

35 

36 

Can.  Iron  Fdrs. 

30% 

15 

29 

Can.  Machinery 

7 

4% 

6% 

Can.  Starch 

15% 

6% 

15% 

Cdn.  Bakeries 

11% 

5% 

10% 

Cdn.  Conv.  ‘A’ 

13 

6 

7% 

do  ‘B’ 

13% 

5 

5% 

Cdn.  Cottons 

49 

42 

45 

Cdn.  Fair.-Mrse 

55 

30 

49 

Cdn.  Gen.  Elec 

305 

210 

285 

Cdn.  Gen.  Secur 

60% 

12% 

60% 

Cdn.  Ice  Mach’e 

5% 

4 

4 

do  ’A’ 

12% 

9 

10 

Cdn.  Inger.-Rnd 

81 

64 

70 

Cdn.  Inti.  In.  Tr.  8 

3 

8 

Cdn.  PrAPpIn 

2.90 

1.25 

2.90 

Cdn.  Silk  Prod. 

34% 

19% 

30 

Cdn.  Tire 

41% 

.22 

38 

Cdn.  W’lp’er  *A’ 

16 

12 

12 

do  ‘B’ 

16 

12 

12 

Cdn.  Wreb’d  *A’ 

28% 

23% 

28% 

Cassidy’s 

15 

10 

12% 

Catelli  ‘A’ 

11 

10 

11 

do  ‘B’ 

14% 

12% 

14% 

Celtic  Knitting 

11 

6 

9% 

Central  Can.  Ln 

210 

201 

206 

Chartered  Trust 

30 

27% 

30 

Chatco  Steel 

14% 

8 

12 

Chateau  Gal 

10 

7 

7% 

Cons.  Lithogrph  30 
Cons.  Press  ‘A’  8  Vi 

do  ‘B’  2% 

Cons.  Textile  15 
Cor.  Pap.  Box  29 
Craig  5it  9% 

Crain  Ltd.  9% 

Crown  Cork  38 
Crown  Trust  125 
Crows  Nest  Pss  56 
David&Fre. ‘A’  34% 
do  ‘B’  17% 

Davis  Leatr  'B'  9% 

de  Havilland  36% 

Disher  Steel  16 

Dom.  &  Anglo  136 
Dom.  Corset  14% 

Dom.  Dairies  9 

Dom.  Electro.  5% 

Dom.  Fabrics  13  % 

do  2nd  Pfd.  30 
Dom.  Malting  25 
Dom.  Scottish  7% 

Dom.  Sqre  Bldg.  82 
Donnell  &  Mdg  11 
Donohue  Bros.  27 
Dryden  28  V4 

East  Kootenay  9 

East.  Theatres  25 

Easy  Washing  7 

Econom  In.  Trst  57 

Enamel  &  Heat.  22 
Equitable  Life  11% 
Fairchild  1.85 

Fibre  Products  12% 
Fittings  Ltd.  9 
Flash  Fasteners  2% 
Fleury-Bissell  6% 
Ford  ‘B’  55% 

For.  Pw.  Secur.  30% 
do  Pfd.  9 

Frelman  10 

Gen.  Prod.  ‘A’  38  Vi 
do  ‘B’  36% 

Gord.  Mcky  ‘B’  22 
Grand  &  Toy  17 
Great  West  Coal  26 
Great  West  Felt  7 
Great  West  Sad.  13 
Greening  Wire  5 
Hahn  Brass  24 
do  Pfd.  29 

Hamilton  Cotton  16 
Hart*  ‘A’  10% 

Hayes  Steel  36% 
Hender.  Paper  12% 


24  30 

4.75  6% 

1.05  1.25 

8  1378 

17  23 

5%  9 

6  9% 

31%  35.% 

114  118 

45%  56 

29%  32 
8 

6l/i  8 

12  36% 

5%  15 

102  136 

13  13 


Hydro  El.  Sec.  4.25  2.25 

Imper.  Varnish  18%  15Vi 


Reltmans 
Reliance  Grain 


do  Pfd. 

31% 

30% 

30% 

0.60 

Renfrew  Te.  ‘A’ 

8 

5(4 

Ingers.-Mach. 

9 

7 

9 

1.30 

Renold-Cov.  ‘A’ 

20 

17% 

Inter-City  Bak. 

15 

12 

14 

2.00 

Riverside  Sk  ‘A’ 

30% 

26(4 

Intercolon.  Coal 

30 

25 

25% 

1.00 

do  ‘B’ 

15 

5 

Inti.  Bronze  Pdr. 

8% 

4 

4.50 

3.00 

Robertson  (PL) 

60 

38(4 

do  Pfd. 

22 

15 

18 

0.50 

Robinson  Cottn 

11% 

8% 

Inti.  CoalACke 

.33 

.20 

26 

0.80 

Robinson  Little 

12 

9 

Inti.  Paints 

10% 

5% 

8% 

Rolland  Paper 

14 

6 

do  Pfd. 

25 

18 

18 

1.15 

St.  Lawr.  Flour 

24 

14 

Interpro.  Utilities  5%  5 

Invest.  Found  16%  8 

Jam’ca  Pub  Ser  13  10 

Journal  Pub.  15%  12% 

Kelvlnator  (n)  20%  17% 

Lambert  (Alf.)  12  7% 


9 

6% 

7% 

Langley’s 

1.50 

0.25 

.25 

5% 

2%  4.65 

1.66 

Lawson  A  J  ‘A’ 

20(4  18 

20 

13% 

9 

12 

do  ‘B’ 

11 

10 

10 

30 

21 

30 

Levy  Bros. 

5% 

4 

25 

20 

25(4 

Lindsay 

15 

10 

io 

7% 

3% 

6% 

4.66 

Loews  Theatres 

80 

70 

80 

82 

43% 

60 

1.00 

London  Hosiery 

714  4.10 

4.10 

1.70  2.35 

15  27 

11%  28% 
1.00  5% 

22%  22% 
5  5% 

38  53% 

14%  22 

10  10 
.60 

8  11 
7%  8 

1.00  1.00 
.25  .25 

22  55% 

10  20 
4  9 

6%  10 
16%  38% 

16%  36% 

13  13 

14  17 
15%  22% 

4  5% 

8  10% 
3%  4.85 
10  19 

20  27 

12  15 

9%  9% 

20  32 


MacKinnon  Stl  13 
MacLaren  P&P  46 
Mailman  19 


46  32 

19%  14% 


7%  11% 

2  46 

4%  16% 


Maple  Leaf  Gar.  20  10%  13% 

Maritime  Tek  18%  16%  17% 


Maxwell  Ltd.  8 

McBrlne  18 

McCabe  On  ‘B’  8% 

Melchers  5 

do  Pfd.  12% 

Mica  Co.  1.25 

Midland  &  Pac.  17% 
Mitchell  (J.S.)  109 


18  16%  17 

8%  3.00  8% 

5  4.75  4.75 

12%  10%  10% 
25  .50  1.00 

17%  14%  17 

09  100  100 


Modem  Contain  19%  12%  17% 


Modern  Tool  6 

Monarch  Knit.  14 

Monarch  Mtge  16 

Mtl.  Island  Pr.  2.50 

Mtl.  Refriger.  37 

Mtl.  Telegraph  52  V 


3  3 

8%  12 
6%  16 
.20  2.50 

28  30 


Mtl.  Telegraph  52%  50 

Morrison  Brass  4.00  2V 
Mt.  Royal  Met  11%  10 


Mt.  Royal  Rice 
Murphy  Paint 


23%  19 


8%  13% 


Sangamo  12  9%  12 

Sarnia  Bridge  8%  6  8  Vi 

Scythes  16%  14  V4  14% 

Sheraton  ‘A’  21  7%  20% 

Sherwin-Willms  25  15  25 

Silknit  21  11%  20 

Simon  &  Sons  20%  14  14 

Slater  Co.  38%  25%  38% 

Stand.  Clay  16  9%  10V4 

Std.  Radio  ‘A’  6%  4  4.60 

Stan.  Brock  *B’  5%  4%  5 

Sterling  Coal  11  9  11 

Stow’l  Scr’w  ‘A’  19%  16  _ 

do  ‘B’  7%  5 

Stuart  Oil  Pfd.  20%  15  17 

Supertest  Pete  140  42  140 

Taylor  Pearson  7%  4%  7 

Theatre  Prop.  5  3V4  4.25 

Thrift  Stores  20  11  19  Vi 

Tip  Top  Can  ‘A’  97*  8  Vi  9% 

Tip  Top  Tailors  22  17  18 

Tooke  Bros.  6%  4.05  4.05 

Toronto  Elevat.  12  9V4  lOVi 

Toronto  Gn  Tr  185  156%  184 

Toronto  Iron  13%  9  12% 

do  ‘A’  13%  101/2  13% 

Toronto  Mtge  112%  100  112% 


do  ‘B’ 

Twin  City 
United  Am.  ‘A’ 
do  ‘B’ 

United  Distil. 
United  Secur. 
Viau 

Viceroy  Mfg. 
Waterous 


Nat.  Sew  P  ‘A’  46 
Nat.  Trust  30 

Nfld.  Lgt  &  Pw  20 
N.S.  Lgt  &  Pw  21 
Nuclear  Ent.  12 
Obsco  Ltd.  1.50 
do  Pfd.  13% 

Ont.  Loan  132 


15%  18% 

16%  20% 


121%  132 


Wilsll 

Wilson  (JC) 
Windsor  Hotel 
Woods  Mfg. 
Wool  Combing 


35% 

17 

30% 

34 

1714 

30% 

14 

5% 

13  »4 

36% 

32% 

32% 

24 

24 

25 

21 

23(4 

43 

10 

40 

35 

21 

33 

15 

10% 

14% 

11%  - 

4.75 

5% 

17 

13 

16% 

1.50 

.70 

2.25 

33 

22 

32% 

19% 

16 

17% 

12% 

9 

9 

19 

12% 

17 

35 

23 

24 

20 

13 

16 

PROVINCIAL  AND 
MUNICIPAL  BONDS 


THE  FINANCIAL  TIMES,  OCTOBER  18,  1950  II 

CORPORATION  BONDS  i  THE  WINNIPEG 


British  Culumbla,  3,  1909  99.50  100.50  xluoiiiu  5  lU’i9  82 

Brit.  Columbia,  4%,  1057  114.50  .  '  ,  ’  ,  . 

.Manitoba,  2%,  1900  ....  95.00  97.UU  Avalon,  3H.  1908  .  96 

Manitoba.  3.  1960  .  98.50  100.50  Bell  Telephone,  3,  1977  ...  98 

Manitoba.  3,  1907  ......  99.00  101.00  u.c,  F.lectric,  3%,  1907  ...  96 

.New  Brunswick,  .9%,  1957  99.00  101.00  Electric.  3%,  1908  ..  101 

New  Brunswick.  3.  1959  95.00  97.00  B.C.  Electric,  39.,  1969  ..  lOI 

New  Brunswick,  3%,  *00  96.50  98.,50  n.c.  Electric,  3V4.  1975  97 

New  Brunswick.  2»*,  ’06  «9.,50  9I..-.0  .  ineo 

New  Brunswick.  4.  1983  101.00  103.00  Telephone.  4.  1902  ..  lOl 

New  Brunswick.  3,  1961  .  93.00  95.00  CalRary  Power,  8%,  1973  .  98 

New  Brunswick,  2%,  ’60  89.50  9I..'iO  Canada  Electric,  3%,  1967  95 

New  Brunswick,  3Vj,  ’05  98.50  100.00  p  n«..  tv  tet  at 

New  Brunswick,  .if  1908  92.00  91.00  5’  Pwr„  3%.  ’67  92 


Nova  Scotia,  3.  19,56 

Nova  Scotia,  2%.  1906 
Nova  .Scotia,  3,  19.50  . 

Nova  Scotia,  3,  1958  . . 

Nova  Scotia,  3.  1907 

Nova  Scotia,  3,  1008  .. 

Unlarto,  3,  1955  . 

Onlnrlo,  4%,  1900  .... 

Ontario.  3.  1970  . 


Foreign  Power  Sec.,  6,  *54  38 


95.00  97.00  Gatineau  Power,  3V«,  1970  100%  102%  Corr.  I'aper  Box 


lOofo  102'.50 

98.50  100.50  f^h>e,  4.  19,0 


118..5n  . 

100.00  101.00 


Pr.  Edward  Is..  3,  1963  99.00  100,50 

Quebec,  4%.  10.58  ...  .  107.50  . 

Quebec.  3.  195(1  .  100.75  102.00 

Quebec,  .3.  1962  .  inn..50  101.50 

Quebec.  .'I.  1901  . .  100.00  101.00 

Quebec  .1.  190.5  . 100.00  101.00 

Quebec,  3,  1970  99.75  100.75 

U..M.C..  2%.  1960  .  98.00  99., 50 


Mexican  L.  A  Power, 5,  ’75 


Nfld.  L.  a.  A  P..  5.  1956 


100;‘7.5  102.00  • 

100.50  101.50  ‘ 

100.00  101.00  hh«w III  gall, 

100.00  1  01.00  bhawhilgnn.  3%,  l.l/O 

99  75  100  75  Miawiiiigan,  3,  19/1  .... 

98  00  99.50  Shawlnigan  3%,  1973  .. 


Q.M.C..  2%,  1964  .  06.00  97.;.o  bb, Maurice  I*wr..  .3%.  19/0  100 

Q.M.C„  3.  1900  99.7.5  101.00 

Q.M.C.,  3,  1905  .  99.00  101.00  "lunlpeg  Elect..  3’4, 

Q.M.C..  .3%.  1960  .  102.00  in.3..5fl  Indostrlals  — 

Q.M.C.,  SV4.  1964  ini.,50  103.00 

Saskatchewan,  4,  1960  102.00  .  Abitlhi  P.  ,4  P.,  3%, 

Sa,«katchewan.  .5.  19,58  108.00  Acadla-.4tl.  Sugar,  3%, 

Snskalohewan,  .IH,  1962  96.00  98.00  .Alunilniuin  Co.,  3%,  19 

Saskatchewan,  3'V,.  1965  102.00  104.00  Anglo-Can.  Oil,  4,  1909 

Saskatchewan.  3','.,  1908  100.75  ....  Ilowater  P.  *  P.,  3%, 

Ml'NICIPAL  Brand.  Henderson.  4. 

Chalottclown.  3'(,,  1909  98.50  101.00  ''.i;-  ’  I'''*’® 

Halifax  3,  1905  .  95.00  98.00  U  S’  *  V.'’.''- 

Hull.  3%.  1903  97.00  99.50  *  E..  J%.  1967 

Cevls.  5.  19.54  .  10.3.00  108.00  "''own  A  Co.,  a.  19o0 

Mnneton,  3Vi.  1900  .  99.00  101.00  ‘t""-  Erewerles,  3%.  19i 


99.75  lill!n(>  iii-i  inif^  i!m'  "'estcel  Products,  (new)  .  18.25  .... 

99.00  101.06  "lunlpeg  Elect..  3  4,  19.1101%,  103%  wilson  .Stationers.  Pfd.  ..  97.,50  .... 


Crescent  Creamery.  Pfd.  .  70.00  ... 

Eedeial  Grain,  (iom.  “A”  14.78 

Federal  Grain,  Pfd .  125.00  1802 

Fisher  A  Biirpe,  “A”  ...  11.25 

Fisher  A  Burpe,  “B”  ....  3.25  .. 

('.cneral  Discounts  .  8.00  .. 

Great  West  Coal  .  22.00 

Great  West  Life  Assce  ..  483.00  490.1 
Great  West  Saddler.v  Com.  lfl..50  11.7 
Mor.areh  Life.  40%  Paid  .  1.36.00 
Nor.  Cdn.  Mtge.,  Unlit  ..  20.00  29.0  .  , 

.Northern  Trust  . .  . lOIDT 

North  Star,  Com.  . .  9.00  9.7S 

North  Star  Oil,  Pfd .  .5.75  5.8716$ 

Hell.niee  Grain,  Com .  0..50  6.25  , 

Shea’s  Brewery.  “A”  ....  15.50  15.62  OT 

Sovereign  Life,  25%  Paid  51.00  60.00 
Traders'  Building  .5ss.,  n.  20.50  21.00 


I!o,,  J  ,11/  Western  Grain,  Com .  2.00 

J8%  100%  Wesirrn  Grocers,  Pfd.  ...  29..50  32.00 

Ilk  Jllk  Western  Grocers,  Com.  . .  32..50  33,2.5 

i,,7  Western  Grocers,  Class  ‘.A’  34.00  34.50 


Brand.  Henderson.  4.  1901 


Halifax  3,  190.5  .. 
Hull.  3%.  1903 
l.evls.  5.  1954  . 

Mnnelon,  3Vi.  1900 
Montreal.  3.  1900  , 
Montreal.  3,  1901 
Montreal.  3.  1970 
Montreal.  3.  1971 
Quehcr.  3%.  1964 


St.  Boniface.  .3.  3%.  4.  ’77  80  01)  90.00  r®,"-  •*  5*  HI  .  VL-  ;.•  •  •; . 

St.  John  4%.  1971  ..  120  00  •  ol.  l.ellulose,  a,  1968  ..  102%  104'4  G-M.  Jjnd . 

Three  Hivers.  3%.  1963  98.50  lOl.OO  Cockshntt  Plow,  4>4,  1905  102%  101%  iJurmandy  G.  M . 


Vancouver  5.  1905 
Westnionnt.  4.  1951 
Windsor.  3%,  1975 
WInnIneg.  4%  1900 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Cn.  Inc.) 


ins.,5fl  11.3.50  Cons.  Paper,  3%.  1907  ... 

l(M..5n  int.nn  Dr.vdcn  Paper.  4.  lilOl  ... 

88.00  92.00  E.  B.  Eddy.  3%.  1966  . . . 

123.75  . .  E.  B.  Eildy,  4,  1906  . 

_  Federal  Grain,  4.  1966  ... 

_  Imperial  Oil.  3,  1969  .  . 

RITIES  Imperinl  Tobieco,  3,  1970 

Ind.  Accept.,  4,  1900  . . . 


•Anglo  Can.  Tel..  ”A”  Cum.  tU.7a  II. .50  Maple  I.eaf.  3%.  190.3 
Beaiihurnuis  L.  H.  *  P.  . .  21.25  2a.a0  Massey-H.irrts.  3.  1966 

II.C.  Sugar  .  91.00  94.00  .Steel  A  Coal.  3%. 

B.  F.  Goderich  . .  17.0(1  19.00  Ogllvle.  4,  1907  . 


Itriiiton  Peter.  Carpet  . 
British  American  Assce 
itruckville  Trust  ..  . 

Can.  (icn.  Invest . 

Can.  Investnicnt  Fund 

Canada  Life  . 

(^aii.  .Motor  l.iimii  . 

Can.  Starch.  Com . 

Can.  Indemnity  . 

(am.  F'ii'e  Insurance  . 
Can.  West.  Nat.  Gas 


(ian!  West.’  Nat.’ Gas!  Pref.  lojio  2’o’.’23  ‘'an.  Brew.,  4%.  ’65  99 

Capital  Wire  Cloth.  Pfd.  .  26.00  ..  Western  (jnn.  Brew..  5,  ’07  100 


Cawthra  .Apts.,  I’nits  ...  .55.00  .... 

A.  W.  Chase  Units  .  53.00  50.00 

City  Gas  A  E.,  Coni .  ....  2.50 

(inlonial  Steainships  135.00  .... 

Commercial  Finance  ....  21.50  .... 

Commercial  Life  .  10.,5fl  .... 

Confederation  Life  . .  . .  210.00  ... 

C.ons.  I.lv.  Stand.  Sec.  Pfd.  17.00  20.00 
Continental  Life.  20%  Pd.  45.00 

Crown  Life  .  .370.00  .... 

Cnhan  Canadian  Sugar  . .  5.00  O.OO 

Detroit  Inter.  Bridge  ....  11.00  15.50 

i)oin.  of  Can.  Gen.  Ins.  . .  215.00  250.00 

Dover  Industries  .  9.00  9.50 

Dnniop  Tift  Pref .  24.00  25.00 

Eastern  Bakeries  .  2,00  too 

liaslern  Trust  .  22.00  21.00 

Empire  Life.  25%  Pd .  17.50  18.50 

Essex  Puckers,  Coin .  4.00 

Essex  I’ackers,  Pref .  32.00 

Excelsior  Life  .  101.50  .... 

Galt  Brass  Co .  .33.00  .... 

GiKlerioIi  Elevator  .  14.50  15.25 

Great  West  Life  .  ItiO.OO  480.00 

Guarantee  Co.  of  N..A.  ...  3!IO.no  .... 

Guardian  Bealty.  Pref.  ..  55.00  ..  . 

Halifax  Insurance  .  II.'iO  12.00 

Hoinewno<I  .  11(>.,50  .... 

Hvland  Dairv.  Pref .  55.00 

Imperial  Life  .  .375.00  395.00 

Ingram  *  Bell.  Pref . 10,3.50  _ 

Inter.  Holdings  .  8.25  9.25 

J.amliton  I»an  .  .3.3.00  .... 

I.ohlaw  Iiie .  20.00  26.50 

McCarlh.v  Mill,  “.A”  (!.25  7.25 

McCarthy  Mill.  "B”  .  1.00  3.00 

Miiiiufnrtiirers  Life  .  .365.00  ,390.00 

Midland  Prop . .32.00  .... 

Monarch  I.ife  .  138.00  .... 

.Montreal  C.  A  D.  Bank  41.00  46.00 

Morrow  Screw.  Coni.  . .  24.00  .... 

Morrow  Screw.  Pfd.  . . .  97.00  . .  . 

Mfge  Discount  Units  .  .  2.50  .... 


21.5.00  25o!oo  'u®-  ‘’uU- 


Western  Grains.  5.  1969 
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THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTIONS 
FOR  WEKK  ENDING  OCT.  fth.  19H 
CLOSE 
Bid  Asked 

Anglo-Caudn  Uils  Ltd.  .,  6.56  ■•v 


Beaver  Lumber.  Pfd.  ,,, 
Beaver  Lumlier,  "A”  ... 


Cdn.  Flrr  Ins..  110  P.V.  . 
Can.  Indemnity.  $10  P.V.  . 
Central  .Nor.  Airways,  “A" 
Central  Nor.  Airways.  “B'* 
La  (;omi>agnle  FoneUre  da 
.Manitoba  Ltd . 


Wilson  Stationery,  ('om.  12.60  .... 

Winnipeg  Elect.,  5%  Pfd.  Ifl0..50  .... 

Winnipeg  Elect..  Com.  ...  37.00  .... 
Mines  and  Oils  — 

Berens  River  . 

Bruec  Cons . 02% 

C.  A  E.  Corp . . .  8.45 

Central  Man . 12 

Cryderman  G.  M . 00%  .03 

Diekslone  (kipper  . 02 

Flln  Flon  C . 01  ,01% 

Forty-Four  . 75  .95 


ilLOO  tnoloo  b'®'*-  Hrewerles.  4.  1969  .1  98%  100%  'r*''',  k,  .  i . 

96.00  98.00  f-an  (.aimer,  SV),  1970  ....  102t'.  101%  Great  Falls  M.  A  S,  •••... 


Gnnnar  ... 
Island  Lake 


Pine  Ijike  . 

Bed  Cloud  M.  A  S. 
Bice  laike  G.  M.  . 
.Soattergood  . 


.00.%  .61 

.01 


Ind.  Accept..  4.  1900  _  99  lOt  .'  "ke  - -  .00%  .00% 

L.  St.  .lohn  P.  A  P..  5,  ’fit  101%  10,3  Winnipeg  River  Tin  . 01  .01% 

McCoIl-Frontenac  Oil,  3.  ’71  97  - 

Massey-Harrts.^.  1966  ^7^  MUTUAL  FUNDS 

oinv’?e'."'4,*i!m?'‘.  99%  (Compiled  by  A.  M.  Kidder  A  Co.) 

95  00  V."  Union  ’Mfg..  '3%.  1960  _  100%  !!  .  Bid  Asked 

80(10  Penmans  Ltd..  3%,  1906  IflO  x  Affll.  Funds,  Inc.  Com.  4.39  4.75 

62  00  Ut-lce  Bros.,  .3%,  1008  ...  101  10.3  x  Aiiier.  Business  Shares  .  4.12  4.46 

20.50  21.0(1  Holland  Paper.  4’s.  1965  ..  97  101  x  Boston  Fund  Inc .  22.02  23.81 

5  00  6  15  I’rov.  Transport.  4.  1962  190  x  Bullock  Fund,  I.td .  21.64  2.3.71 

Simnson’s  Ltd..  3%.  I960  ini%  163%  Caiidii  Investment  Fund  5.60  6.1.5 

Trader  Finance,  I,  1965  A  107  110  Comm.  Infl.  Corp .  4..^5  4.78 

Unit.  Amusement,  4.  1065  n9>4  Corp.  Investors  .  5.67  5.48 

Steel  Co.  Can..  2%.  1967  96%  98%  X  Dividend  Shares  ..  1.69  1.86 


5.67  5.48 

1.69  1.86 


Bid 

Axked 

.Admiral  . 

.00 

.07 

.\lb.  I’nrlflr  _ 

.47 

.48 

Anucolula  . 

.10)4 

.12 

24.00  25.00  ■•■’"‘’‘h  Empire  .. 

2,00  too  Cahnont  . 

22.00  21.00  I  '.nlnorlh  . 

17.5(1  18..50  i  Ledue  . 

4.(10  (’omtiiMiicl  . 

32!oO  . 

lOl'iO  .  .  ('oiiinjonwejilth  e.. 
.*i:i!oo  !  ] '  OntIneiilHl  Oil 

l-L.'O  ir),2r>  J>Hlhousic  . 

Kio’.oo  48o’.0(l  I  Davies 


X  Eaton  A  Howard  Hal.  Fd  28.8.3  30.83 
X  Fund.  Investors  Ine.  ..  16.79  18.40 

X  Group  Secs.,  .Auto  Shares  7.40  8.11 

X  Group  Sees..  Ball  Shares  .5.50  6.03 

X  Group  Sees.,  Steel  Shares  6.67  7-32 

X  Incorporated  Investors  .  27.25  29.46 

Investors  Miitiinl  5.55  6,00 

\  Keystone  (histo<lian,  B-4  10.96  11.96 
X  Mass.  Investors  Trust  .  31..36  .3.1.90 

X  Mass.  Inv.  2nd  Fund  Inc.  14.67  15.86 
Hesocrces  of  Canada  . .  5.08  .5..58 

X  Wellington  Fund  Inc.  ..  18.72  20.42 

INVESTMENT  TRUSTS 
X  Independent  Trust  Shs.  2.34  2.64 

Leverage  Fund  .  3.22  3.54 

Mutual  .Arcnm.  Fund  10.94  11.75 
Unit.  Bond  and  Share  ,  12.00  14.00 


X— U.S.  Funds. 


II. .50  12.00  •■•’"‘(•Crest 


East-Lediic 
Federated  Pete 


.17.5.00  395.(10  .  f’clc  . 


Nat.  Life  Assce.  25%  Pd.  62.00 


New  Bruns.  Tel..  Com.  . .  1I.'2.5 

Nova  Scotia  Trust  .  IflI.OO 

Office  Speelnlty  .  60.00 

Old  Comrades  Brewers  . . .  0.30 

Ontario  1'obncco.  Pfd.  . .  5.75 

Pacific  Coast  Term.  ...  12.00 

Pnrnmoiint  Oshawa.  Pref.  90.00 

Peller  Brewing,  Com .  1.00 

Peller  Brewing,  Pref .  10.00 

Provincial  Bank  . .  10.00 

Ritchie  ('nt  Stone,  Pref.  .  9.50 

Sawyer  Massey  .  0.75 

Selherllng  Riiiiher.  Com.  6.25 


1(),3..50  _  Freehold  . 

8.25  9.25  Globe  Oil  . 

.3.3.00  . .  Hanna  . 

26.0(1  26.50  Hargal  . 

(i.25  7.25  I  HIghwood  . 

1(01  3 dil  Jumping  Pound  . 

.365.00  .390.00  Jiipller  Oils  - 

.32.0(1  ....  Kroy  Oils  . 

138.00  Lediic  Cnlinar  ... 

41.00  I’o’.OO  I-ediie  Cons . 

24.00  ....  Lediie  West  . 

97.00  . .  Long  Island  Pete 

2.50  ....  Mel).  Seg . 

62.00  ...  Mercury  . 

1I.'25  12.25  Mill  City  . 

101.00  _  Model  . 

60.00  . .  Nat.  Pete  . 

0.30  0.60  New  Brl.  Dom.  . . 

,5.7.5  North  Cont’l . 

12.00  15.0(1  Okalta  . 

90.00  Paetfic  Pete  . 

1.00  1.25  Phillips  . 

10.0(1  11.00  Prioress  . 

10.00  17.00  Bed’  Leaseholds 

9.50  10.50  Roxana  . 

0.75  . .  Boy.  Con . 

6.25  _ I  Boyalite  . 


Sovereign  I.ife,  25%.  Pref.  ,57..5fl  .....  Share  Oil 
Standard  Fuel,  4'6%  Pref.  37.50  '  ..  South  Hrazeati 


Sun  Life  .Assce  Co .  980.00  1020.00  Spooner 

Third  Can.  Gen.  Invest.  . .  4.25  4.75  Sunset 

Toronto  Carpel.  Com.  . . .  100,00  .  ,  Superior 

1'oronto  General  Insiir.  ..  6.00  Turner 

United  Steel,  “A”  Pref.  ..  21.00  2.5..5()  United 

Waterloo  Mfg..  Com .  6.00  6.75  Vulcan 

Western  Grain.  Coni .  1,.5fl  2.00  - ^ 

Western  Grain,  Pref .  21.00  ....  3 

Western  Stockyards  .  23.00  ....  3 

Western  Stockyards.  Pref.  21.00  ....  3 

Western  I.ife  .  27.00  ....  U 

York  Trading  .  12.00  15.00  .3 

_  .3 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


Jan.  1  .56-.59 

June  1  57-60 

Sept.  1  01-00 

Nov  1  1950 

Perpclual 
Fell.  1  1962 

June  1  .56-(‘>6 

June  15  67-68 


REALTY  BONDS 

V'211  Bid  Asked 

0  ill  Alexander  Bldg.,  6,  1902  .  93 

I)  .41  Aneroft  Place,  4’s.  1956  85  ... 

2','.  Itairour  Realties.  4,  1963  ..  82  ... 

.  ■  .18  Bay  A.  Garage.  4%.  1968  93 

5  1.65  Bay  Ciimherland,  3%’s.  ’.58  81  ... 

7Vi  .00  Bloor  St.  Geo  Apt.,  4’s.  *67  9.3 

I)  Clarendon  Apt-  7’s.  1946  .  68 

0  ,5.70  Deer  Park  Apt..  4’s.  19.59  .  90 

5  .46  Dom.  Stpiare,  4’s.  19.59  .  161%  103% 

0  .ontj  Ellis  Pork  Apts.;  4%’s.  ’60  91%  ... 

1  .6.3  Hotel  LaSalle.  5.  1965  ....  69 

3  .in  l.inton  .Apt..  .3.  1959  .  99 

11  Lombard  Bealty.  2%’s.  ’51  60 

>1;,  ’ll  Igird  Nelson  Hotel.  4’s.  '67  89  93 

i  ■•>|(  Metropolitan  Bldg..  4%.  ’52  103%  . . . 

1  "70  Mont.  Apts.,  1st.  4U..  190t  99  101 

I  ‘ni  Mont.  Ant..  2nd.  4%.  1954  93 

7  'tt  I’rofessioiial  Offices,  7’s  ..  98%  ... 

,  ■7';  BIv  Exch.  Bldg.  3.  19.59  95 

I  i  n',  Bamsden  Park  Ant..  5’s.  ’01  67%  ... 

■.,.'1  Sherbrooke  St.  B..  4’s.  ’52  98V4  ... 

I  ’1,0  I  Windsor  C.  Apts.,  3’s,  *.56  90  ... 

;  -fp,,  .  I  York  Adelaide  Ga..  4%.  ’.59  77 

UNLISTED  MINES 

1.15  (Supplied  by  G.  E.  Leslie  &  Co.) 

'■=  -IjJ  Bid  Ask.  Bid  Ask. 

’■’  Ahenakis  2  4  LaSalle  .3  :5 

n-  .Ainal.  Kirk.  4  5  W.  Lcays  out  off 

■pn  .Am.  Chill.  23  25  l.assir  B.L,  3  5 

.\nniinni(|nr  9  11  Luvulie  37  39 

'..k  .Adciniont  off  15  l.orie  12  15 

1-  ",.>n  Bilker  1-ake  1  2  Lloyd  Bock  16  18 

*  11(10  '  Beacon  17  19  .Major  2  4 

'  Bell  Chib,  out  Martin  Bird  2  3 

Bright  B.L.  1  2  Metalore  7  9 

■,k  Bnlgo  off  26  N.  .Malart.  n.  7  9 

•-k  Brown  McU.  8  11  N.  Augnrlta  7  9 

Carrlcona  1%  3  N.  Malartic  2  4 

Circle  Yel.  4  6  Nocanu  Listed 

-i  Claude  1-4  9  N.  Sullivan  off  2(1 

Con.s.  Chib.  11  1.3  Norheaii  105  115 

_ •'  (kint.  Cop.  6  7  Norcourt  2  3 

1(1, r,.  mn'  ('olumhlere  4%  6  Ohnska  L.  out 

1(11. V  inou  (hiyuni  11.  15  20  Ohalsk!  .1  5 

iniv  De  .Santis  2  4  Ohalski, ’45  11  13 

'o.v  iniii/  Dickenson  o.  2(1  O.  Nickel,  o.  1%  2% 


99-3',  100)4  incaenvi 

101V,  102';  Donrand 

101%  102% 
inov.  103V. 

99%  100%  Hnt'H 


GOVERNMENT  OF  CANADA  BONDS  Flleka 
-  —  .  1.  Edross 

Rate  Miturlly  Bid  Asked  r.leiirnna 

InL  Old  Korn' 


Diinford  4  5  Persh.  M 

l)n|iar(|uet  1  2  Pinnacle 

Flleka  4  6  Presdor 


O.  Nickel,  o.  1%  2% 
4  Openi.  Cop.  .38  4.3 

2  4  Pascalis  12  15 

1%  .3  Payne  4  6 

.5  Persh.  M.  Id  1.3 


off  20  One.  SAB  out  list. 
6%  7*AQiiejo  4  6 

6  9  Bainville  ,30  .35 


('an.  Steamships.  3%  1957  98)4  100%  (lord.  Lebel  1  3  Rand  Mai.  1.3  16 


1% 

Nov. 

1 

19,il 

99.73 

100.50 

!>/. 

Nov. 

1 

19.52 

09 

100 

Frb. 

1 

5 1 -.'.2 

10114 

102% 

Dec. 

l.i 

lO.'iJ 

991'. 

100% 

3 

Mar. 

1 

.52-.5I 

101% 

102 '7 

.1 

Nov. 

1 

53-.'fi 

102 

10214 

3 

Mar. 

1 

1937* 

101% 

102 

Div. 

Call 

Curr 

Can.  Steamships  4  1966  99)4  10I)/4  Granlediie  11  1.3  Bandona  2  4 

C.P.B.  . .  .3%  19.51  100%  Greenlee  .5  7  Bnss-Rae  18  19 

IM’.B.  .  .I's  1970  105  107  Grawinont  31  .37  Scott  (5hlh.  4)4  6 

C.N.R,  (D.G.I  ...  4)4  1951  111%  ..  tnsen  17  20  Snnthvue  off  15 

C.N.B.  (D.G.)  ...  4%  1955  121  ...  Jet  Oil  8  10  Sovereign  1  3 

C.N.R.  (D.G.)  ...  3  19.59  101%  101%  Kamhic  20  29  Starlight  2  ,3 

C.N.R.  (D.G.)  ..  .3  1966  101-%  Kenhav  6  8  Tr.  Vnver.  off  10 

C.N.D.  (D.G.)  ...  2%  1969  99)5  100)4  L.  Expanse  4  6  Vanze  Diif.  6  9 


STRAIGHT  PREFERRED  STOCKS 


DIt.  Call 

Rate  Price 

1.60  25  Abitibi  2nd 

6.00  105  Acadia-Atlantic 

1.00  26%  Aluminum 

2.25  54  Anglo-Cdn.  Tel. 

4.50  105  *  Argus  Corp. 

0.60  NC  ’Ashdown  Hd.  ‘A’ 

6.50  103  Ault  &  Wfiborg 

0.50  NC  Auto  Elect.  ‘A’ 

7.00  NC  Belding-Cort. 

1.00  21  Belgium  Glove 

1.00  NC  ’Bert’m  (John)  A 

1.00  NC  Biltmore  ‘A’ 

0.50  NC  Bowes  ‘A’ 

0.93%  26%  *B.A.  Oil 

4.75  105  B.C.  Elect. 

4.00  103  do 

0.75  NC  *B.C.  Packers  ‘A’ 

7.00a  105  B.C.  Pulp  &  Ppr 
6.00  102%  ’Brown  Co. 

1.50  NC  Caldwell  Idt 

1.30  NC  Canada  Cement 

0.75  NC  Can.  Iron  Fdrs. 


Yield  Oiv.  Call 
%  Hate  Price 

6.03  8.00  NC 

4.88  5.00  105 

3.81  4.00  103 

4.89  ...  52% 

5.63  5.00  104 

3.64  7.00  NC 

5.34  0.50  11 

6.66  5%%  21s 

.  175 

6.25  0.80  NC 
5.00  1.20  26% 

6.06  ...  6% 

5.13  1.00  22 

3.19  5.00  105 
4.70  0.50  10% 

4.44  1.50  NC 
5.13  1.50  25 

4.37  5.00  110 

4.82  1.50a  27% 

4.98  1.75  37% 

4.37  3.00  52% 


I  Olv.  Call 
Rate  Price 


Cdn.  oils 
do 
do 

Cdn.  P.&P.  Inves 
Cdn.  Utilities 
Cassidy’s 
Chatco  Steel 
Cinzano 
Claude  Neon 
’Cochrne-Dun  ‘A’ 
do  pfd. 

’Commerc.  Ale. 
Cons.  Textile 
Corrug.  Paper 
Craig  Bit 
’Davis  Lthr  ‘A’ 
Disher  Steel  ‘A’ 
Dom.  &  Anglo 
Dom.  Coal 
Dom.  Dairies 
Dom.  Fabrics  1st 
Dom.  Foundries 


4.50 

103 

Can.  Safeway 

101 

4.45 

1.40 

NC 

Dom.  Glass 

34% 

4.04 

8.00 

NC 

7.00 

NC 

Can.  Starch 

103% 

6.78 

5.00 

105 

Dom.  Malting 

102 

4.90 

4.50 

103 

2.50 

52 »% 

Con.  S.S.  Lines 

43 

5.82 

2.50a 

52% 

Dom.  Scottish 

44 

5.68 

4.00 

107f 

1.25 

27 

Can.  Varnish 

18 

6.94 

1.00 

25 

Dom.  Tar 

22 

4.55 

7.00 

120 

4.00 

NC 

’Can.  Wire  ‘A’ 

108 

3.70 

7.00 

NC 

Dom.  Textile 

172% 

4.06 

4.00 

115 

Cdn.  Bronze 


4.76  4.50  105  ’Donnacona 


1.00 

NC 

’Cn  Cr  A  Fdry  ‘A’ 

17 

5.88 

1.00 

NC 

’Don’l  A  M’ge  ‘A’ 

9% 

10.51 

7.00 

NC 

1.75 

40 

Cdn.  Celanese 

38  (/4 

4.55 

105 

East  Kootenay 
Eddy  Ppr  ‘A’ 

61 

7.00 

NC 

1.00 

26 

do 

22  (,6 

4.52 

1.66 

NC 

19% 

5.19 

1.00 

no 

1.20 

NC 

Cdn.  Cottons 

27% 

4.35 

1.00 

NC 

Empire  Brass  ‘A’ 

21 

4.76 

2.00 

25  (/ 

6.00 

NC 

Cdn.  Fair-Morse 

1.00 

22% 

Esmond  Mills 

17 

5.88 

6.50b 

no 

4.50 

103 

’Cdn.  Food  Prod. 

'59 

7.63 

1.04 

26 

Estabrooks 

21 

4.95 

5.00c 

lOS’ 

1.00 

NC 

’  do  ‘A’ 

10 

10.00 

6.50a 

108 

Federal  Grain 

125 

5.20 

0.80 

NC 

7.00 

NC 

Cdn.  Industries 

175% 

3.80 

0.50 

10.20 

Fibre  Products 

. . . 

5.00 

100 

•.00a  105 

Cdn.  Inti.  Invest. 

81 

5.50 

0.60 

NC 

•Fittings  Ltd.  'A* 

12% 

Ln 

0.50 

NC 

Fleury  Bissell 
Fraser  Cos. 
Frelman 
Galr  Co.  of  Can. 
Gatineau  Pwr. 
do 

General  Prod. 
Gen.  Steel  Wares 
Goodyear 
Gord.  MaKay  ‘A’ 
’Grafton  ‘A’ 

Gt.  Lakes  Pp.  ‘A’ 
’Gr.  West  Felt 
Hehdershot  Ppr 
Holt  Renfrew 
Howard  Smith 
Imperial  Tob  6% 
do 

Ind.  Accept. 

do 
’  do 
do 

Intercol.  Coal 
Inti.  Metal  Ind. 
Inti.  Milling 
Inti.  Nickel 
Inti.  Paper 
’Invest.  Found. 
Jamaica  Pb  Srv. 
Lake-of-the-W’d 
’Langley’s  Ltd. 
Legare 
Lindsay 
Lond  Cdn.  Inv. 
•Lond.  Hos.  ‘A’ 
MacKinnon  Steel 
’MacMill’n  Ex.  ‘A’ 


103 

Mailman 

93 

105 

Manitoba  Sug. 

104 

NC 

Maritime  Tel. 

17% 

30 

•Massey-Harris 

35% 

NC 

’McCabe  Grain  'A' 

'  9% 

1021/2 

McColl-Front. 

98% 

Mexican  LAP 

4.50 

NC 

’Modem  Cont.  ‘A’ 

18 

103 

Monarch  Knit. 

87 

NC 

’Moore  Corp.  ‘A’ 

316 

NC 

♦  do  •  ‘B’ 

474 

26% 

do  pfd. 

27% 

104 

Morgan  (Hnry) 

101% 

NC 

Nat.  Brew 

37% 

NC 

’Nat  Drug 

12 

27% 

Nat.  Grocers 

28% 

NC 

♦Nat.  Hosiery  ‘A’ 

23% 

104 

Neilson  (Wm.) 

104 

5% 

North  Star  Oil 

5% 

106 

N.S.  LightAPwr. 

107% 

NC 

Ogilvie  Flour 

175 

NC 

Ont.  Steel  Prod. 

140 

NC 

Paton  Mfg. 

22 

NC 

Penmans 

no 

Pwr  Corp.  1st 

112 

101 

Price  Bros. 

101 

55 

Purity  Flour 

48 

26% 

Regent  Knft. 

20 

22g 

Reltmans 

18 

44 

♦Robertson  (PL) 

58*4 

NC 

♦Robinsn  Little  A 

15 

104 

Rolland  Paper 

79 

104 

Saguenay  Pwr 

103  (/i 

55 

St.  Lwr  Crp  1st 

50 

20 

’  do  2nd 

19 

NC 

St.  Lwr  Flour 

140 

105 

St.  Lawr  Pp  1st 

103 

Hate  Price 

2.40  60 

0.80  NC 

1.25  26% 

2.00  53% 

2.25  . . . 

0.65  NC 
7.00  NC 
1.00  20% 
2.00  44 

5.00  104 
5.00  105 
4.50  104 
5.00  105 
0.60  NC 


Current  Yield 


do  2nd 

♦Scarfe  *A’ 
Scythes  &  Co. 
Shwgn  W&P  4% 
do  4%</r 

♦Shea’s  Brew.  ’A’ 
Sherwin-Wms. 
Shirrlff’s  Ltd. 
Silknit 

Silverwood  West. 
Simon  &  Sons 
Simpsons 
Stand.  Chemical 
’Stanley  Brock  ‘A’ 


Price 

2nd  59 


u.eo  I8(j  ’Stanley  Brock ’A’  7  8.58 

0.50  10%  ’Stovell  Press  3.85  12.98 

2.00  52%  Tamblyn  50%  3.98 

0.50  12%  ’Taylor  Pr  &  Cr.  10%  4.76 

4.50  104  Traders  Fin.  94  4.79 

7.00  NC  Tuckett  Tobacco  159  4.40 

2.50  52%  ’Twin  City 

1.50  30  United  Crp ’A’  29  5.17 

3.00  60  United  Fuel  ‘A’  56  .5.36 

1.25  27  Virginia  Dare  16%  7.46 

0,80  NC  ’Waterous  ‘A’  10  8.00 

1.40  NC  West.  Groc.  pfd.  29%  4.75 

2.00  NC  do  ‘A’  33%  5.98 

7.00  NC  West.  Kootenay  170  4.11 

4.50  104  Weston  (Geo.)  101  4.45 

5.00  105  Winnipeg  Elect.  99%  5.01 

7.00a  110  W’d,  Alx&Js  1  pf  125  5.60 

5.50  ...  Wood,  G.  H.  99  5.56 

0.40  NC  York  Knit. ‘A’  5%  7.62 

1.50  27%  Zellers  27%  5.50 

1.25  26%  do  25%  4.90 

•—Convertible.  NC — Non-Callable.  a— Plua  extras 
on  arrears  b — Paying  only  $4.00.  c — In  arrears. 
(• — Callable  for  sinking  fund  at  100.  f— Callable 
for  sinking  fund  at  105  g— Callable  for  sinking 
fund  nl  20.  s— Shillings,  h — Stock  split  5  for  1 
old  dividend  was  S9.  a  share. 

Note— Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


2%  1071  99Vi  100)/- '  L. /•  eneva  12  11  Young  D. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  In  the  latest 
fiscal  year. 

Apparent  Annua)  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent, 
Intentions  of  the  directors,  including  extra  dividends* 
bonuses,  and  allowances  for  irregularity  in  payments* 
In  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the; 
past  year.  Rather  they  relate  the  movement  of  the: 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
narket  average. 

Current  Price  —  The  last  sale  price  during  the  week« 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  In  dividend  payments  wltH 
another  class  of  shares  are  included  with  the  common, 
stocks  whether  or  not  any  participation  dividends  ar^ 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  at^ 
convertible  into  another  class  of  shares  ue  marked  witSt' 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  00' 
preferred  shares  which  have  arrears  of  dividends. 
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Developments  In  Western 
Oil  Fields 

Pip.  line  to  Move  95,000  Barrels  of  Crude  Dally  By 

Next  Spring  —  Cut  of  23  to  24  Cents  a  Barrel 
In  Transport  Costs  Seen — 702  Completions 
In  Alberta  to  End  of  September 
By  RALPH  B.  WILSON 

Temporary  pumps  were  installed  to  move  the  crude  oil  over  the 
big  Interprovincial  pipe  line  to  Regina  until  the  Edmonton  pumping 
station  is  completed  within  a  coupie  of  weeks.  First  deliveries  of 
crude  to  the  Regina  refinery  are  expected  to  reach  there  by  the 
end  of  October  and  by  the  end  of  November  crude  will  be  flowing 
through  the  next  336-mile  section  of  pipe  to  Gretna,  Man. 

Deliveries  to  Superior  are  scheduled  to  start  about  the  end  of 
December. 

When  the  system  is  in  full  operation  next  spring,  the  pipeline 
Will  move  95,000  barrels  of  crude  daily  out  of  Edmonton.  About 
70,000  barrels  will  continue  eastward  beyond  Regina  and  deliveries 
to  Superior  will  be  about  55,000  barrels  daily  by  next  spring. 

It  is  expected  that  the  handling*— - : - it — — ; - rr~z 

Of  crude  by  the  pipe  line  will  cut  stnke  which 

the  dollar  transport  cost  by  23  to  necessary  to  shutdown  a 

24  cents  a  barrel  under  the  current  ^'‘'"‘’er  of  wells  from  seven  to  10 
railway  handling  costs.  The  sav-  during  t 

Ing  in  transportation  will  be  con- 


Jolier-Queb«e  Starts 
Work  on  Drill  Station 


MINES  AND  OILS 
Current  Quotations 


-  MINES  (Qaotcd  in  cent.) : 

Joliet-Quebec  Mines  Ltd.  re-  Ocf.  ii  Bid  A»k. 

ports  that  establishment  of  the  .vnnonii  i,«ad  .  j|07  207  2i« 

first  drill  station  in  the  long  drift  j  Metals  .  48  4.^  47 

from  the  Noranda  workings  to  the  '  »i  iii-chib .  45  44  45 

Joliet  shaft  IS  underway.  I  jun„io  Can .  31 


Joliet  shaft  is  underway.  I  ui’IVil'i"  caii.' ’ 

The  station  is  located  200  feet  • 

north  of  the  Noranda  boundary  j  .  ins.  Cmidogo' i.’ 
and,  as  soon  as  it  is  completed  |  suUivan  '*! 
start  will  be  made  on  a  drilling,  i;i‘  Pcn-He.v 
program.  Initial  hole  will  be  put  ]  Manitou  , 

out  parallel  to  the  Noranda  boun-  i„iiin»er  (8l  ”i.’! 
dary,  toward  the  Quemont  boun-  ••• 

dary,  to  probe  for  the  possibility  Viiici-uuebec  "  !!! 

of  the  Quemont  structures,  thought  .n.vrund  . .  . 

to  be  below  the  2,000-foot  level.  |  .„,h,ii,mH  . . 

The  second  drilling  station  %viU  . 

likely  be  cut  mid-way  in  the  drift 
between  the  Joliet  shaft  and  the  |  Mcrriil  island  . . . 
Noranda  boundary,  to  test  the  area  |  '{,',',’,1?  jban”'^*!’. . 
where  previous  drilling  intersected  '  New  ('.aliiniei  . . . 
some  scattered  values.  !  p”c7fic''*!^..! 

The  third  station  will  be  estab-  '>riiietui  . 


Ing  in  transportation ‘will  be  con-  P"f 

■iderably  greater  than  originally  ^  Leduc  m  <  o  a  s  .  ,  ,- 

estimated  due  to  the  fact  that  P®®  barrels  to  tlie  end  of  August, 
since  the  construction  of  the  pipe-  P'ig'ure  this  out  at  a  ronserva  ive 
line  got  under  wav  there  has  been  S®  « 

an  increase  in  ‘railway  freight  thing  more  than  ?90.000.000  in  rev- 
rates. 

During  the  week  ended  Septem- 
In  September  67  new  oil  wells  ber  25,  1,779  operating  wells  pro- 
and  four  gas  wells  were  brought  duced  at  an  average  of  84,540  bar- 
Into  production  in  Alberta,  bring-  rels  daily.  During  tne  previous 
ing  the  total  since  the  first  of  the  week  the  daily  average  was  90,260 
year  to  702  completions.  Sixteen  barrels.  Redwater  was  the  lead- 
were  chalked  up  as  dry  holes  dur-  ing  producer  during  the  last  week 
Ing  the  month.  on  record  with  an  average  of  33,- 

The  September  count  was  down  barrels  daily  while  Leduc- 

from  August’s  all-time  record  of  Woodbend  put  out  32,537  barrels 
106  wells.  Among  the  August 

completions  were  75  oil  producers.  ¥ 

five  gas  wells  and  26  Avere  failures.  Pacific  Petroleum  Limited  and 
The  score  for  the  first  nine  months  associates  have  bought  a  half  sec- 
of  this  year  now  stands  at  529  oil  tion  of  freehold  oil  and  gas  rights 
wells,  29  gaswells  and  144  failures,  located  a  mile  south  of  Socony- 
During  September  the  Redwater  Flint  No.  1  discovery  in  that  area 
area  was  agciin  the  greatest  region  from  the  Manufacturers  Life, 
of  development,  as  34  wells  were  owners  of  the  right,  for  an  undis- 
completed,  of  which  33  were  placed  closed  sum.  This  is  considered  a 
on  production  as  oil  wells.  One  ex-  valuable  property  and  Pacific  out- 
tension  effort  wa.s  a  failure.  The  bid  a  number  of  other  companies 
Leduc  -  Woodbend  area,  which  in  obtaining  the  oil  rights.  Pacific 
sparked  the  present  huge  develop-  will  pay  an  over-riding  royalty  on 
ment  in  Western  Canada  with  its  top  of  the  normal  12  per  cent 
discovery  in  February,  1947,  was  landowmers’  royalty. 


some  scattered  values.  ! 

The  third  station  will  be  estab-  . 

lished  so  as  to  probe  the  area  x„oa'na 
immediately  south  of  the  block  of  i'aioupinp  Prim*-  . 
ground  leased  to  Noranda.  j  Manitoii  ‘ ' .' 

It  is  also  planned  to  carry  out  vin'ily* .! 

some  surface  drilling  this  year  in  hoyran  . . 

the  north  section  of  the  property. 


for  the  haulage  of  ore  from  the  J."*'"!  .  ('liA — 

,  J  -  -Kt  J  1  I  nitpd  Asbostos  . 

leased  area  to  the  Noranda  work-  viiibona  . 

ino-q  Wendell  . 

‘“8®-  A.hipv  .. 


Western  .Ashley  . .  .80 

A’ale  Lead  .  43 

Wilrich  Considering  muoui^in  cmu) 

Driliing  Second  Well  m  ^ 

(iaspe  .  135  1.35 

Edmonton  —  Drilling  of  P.R.-  Home  Oil  (*)  ....  isVs  i.-’/,  io% 
N.G.  Wilrich  No.  1  well  in  the  Brlt-7>,m:‘':  112  ’  120 

Pouce  Coupe  area  of  Alberta,  ac-  Pacific  Pete  .  815  8i5  825 

cording  to  Dr.  C.  R.  Stelck,  pro-  Superior  oils  00  87  00 

minent  geologist,  has  confirmed  ,  .  Ca-SIf-c  Or® 

the  presence  of  the  oil-bearing  LOke  WOSO  orriKeS  We 

Triassic  zone  which  should  be  pro-  Above  Average  Grade 

ductive  on  the  crest  and  south  - 

flank  of  the  structure.  Directors  Toronto.  —  Lake  Wasa  Mining 
of  Wilrich  Petroleums  Limited  j^as  encountered  better  than 

and  associated  companies  report  ,  _ j.ief 

..  .J  ,  average  grade  ore  in  the  east  diift 

they  are  therefore  considering  “  &  e> 

commencement  of  a  second  well  the  property  on  the  1,000-foot 
on  the  south  flank  of  the  struc-  level.  Where  entered  it  has  an 
ture  as  recommended  by  Dr.  indicated  width  of  18  feet,  based 

on  drift  width  of  eight  feet  and  two 
Meanwhile  it  has  been  deeWe^d  ^ 
to  contmue  drilling  P  R.N.G.  Wil-  _23  oz.  gold 
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Lake  Wasa  Strikes  Ore 


second  on  the  list  with  14  oil  well 
completions  during  the  month. 


¥  ¥  ¥ 

First  apparent  commercial  yield 


Other  completions  during  the  of  oil  from  the  D2  zone  of  the  De¬ 
month:  Joseph  Lake  and  Lloy-  vonian  in  the  Acheson-Stony  Plain 
minster,  each  three  oil  wells;  area  has  been  obtained  by  Cali- 
Campbell,  two  oil  wells;  Stettler,  fomia  -  Standard.  Encouragement 
one  oil  well  and  one  failure;  Ex-  jj,  j)2  previously  was  found  at  the 
celsior,  Del  Bonita,  and  Spring  Qal  -  Standard  -  Imperial  -  Acheson 
Coulee,  each  one  oil  well;  Mary-  jijo,  1  discovery,  at  Central  Leduc- 
berries,  one  gas  well;  Smith  No.  1  and  Imperial-Stony- 

Coulee.  one  gas  well;  exploratory  pjai^  No.  1  but  full  potentialities 
tests  in  other  areas,  8  oil  wells,  2  j)2  were  not  determined  at  these 

gas  wells  and  13  failures.  three  wells  which  were  all  complct- 

^  ^  ed  in  the  D3  Devonian.  1 

Exploratory  drilling  m  Aiperta  weybourn  well,  located  a! 

dunng  Sep  ember  resulted  in  oil 

and  natural  gas  discoveries  of  8  ^^3  t^^ee  drillstem 

oil  wells,  2  gas  wells  and  13  fail-  . 


.  J  ‘If  n  n  ikT  trr’1  MlUICS  lliW  HIC  WO-ilA  Ull 

to  contmue  dialling  P^R.N.G.  Wil-  23  oz.  gold 

rich  No.  1  well  which  encounter-  ^ole 

ed  heavy  gas  flows  at  depths  of  .  .  nc 

2,140  feetind  4,660  feet,  i^nd  the  ^  rif  J  ?<.  o, 

well  at  latest  report  was  at  depth  ®  1  ■  -  • 

of  5,748  feet.  In  addition.  Wilrich  The  last  two  rounds  show  the  ore 
has  completed  arrangements  with  continuing  ^d  mucks  have  return- 

Pacific  Petroleums  to  conduct  1°"’ 

seismic  surveys  on  the  40.000  acre  This  east  drift  is  being  run  m 
Wilrich  reservation  lying  to  the  ^^e  barren  footwall  structure  so 
west  of  Imperial  Royce  No.  1  well  holes  could  be  drilled  nort  1- 

In  the  same  area.  ward  into  the  ore  at  25-foot  cen- 

Associated  with  Wilrich  in  the  /he  new  ore  is  entirely  un¬ 

current  drillina  are  Pacific  Petro-  i  expected  and  since  it  is  of  a  better 
current  arHHHF  ^ f  grade  than  indicated  elsewhere, 

leums,  Atlantic  Oil  and  Excelsior  ®  .J . 


Refineries.  Wilrich  holds  $1,000.-  I  ^  ^‘'^‘^ture. 

000  of  bonds  and  a  substantial  j  u  la  »  1 

number  of  shares  of  the  latter  j  New  First  Half  Peak 
company  which  is  engaged  in  a  ;  In  Crude  OH  OutDUt 

$250,000  expansion  program  to  in-  I  _  “ 

crease  refining  capacity  to  2,500  production  of  crude  petroleum 
bari^ls  per  day  from  the  Resent  j  ^  Canada 

1,000  barrels  per  day.  The  refinery  j  ^  i2.498.- 

over  r.Ll  mmths  stead-  ' 

ilv  increasine  previous  record  of 

^  increasing. _  9.812,595  barrels  established  in  tlie 

II  .  .  U.|l  u  similar  period  of  1949.  The  .Tunc 

”**"ea  Reno  rilll  rias  output  was  2,181.342  barrels  as 

Peak  Third  Quarter  against  1,957,195  in  May,  and  1,- 

-  701.539  in  the  corresponding  month 

United  Keno  Hill  Mines  Ltd.,  last  year, 
reports  production  for  3rd  quarter  Alberta’s  output  in  the  half  year 
at  highest  level  in  the  company’s  totalled  11,782.870  barrels  as  corn- 
history.  Output  of  all  metals,  sil-  pared  with  9,169,980  in  the  similar 
ver,  lead  and  zinc,  increased  over  period  of  1949.  Leduc  —  largest 
the  second  quarter.  source  in  Alberta  —  accounted  for 

’The  company  reports  silver  pro-  4.893.137  barrels  as  against  4,714,- 
duction  for  the  three-month  pe-  287,  followed  by  Redwater  with 
riod  was  918,750  ounces,  com-  3,934,730  barrels  compared  with  1,- 
pared  with  840,000  ounces  in  the  535,842,  Turner  Valley  1,723,748 
second  quarter.  Lead  production  barrels  against  1,956.424.  Lloyd- 
amounted  to  3,713,000  pounds,  up  '  minster  397,980  barrels  compared 
from  3,600,000  pounds  in  the  sec-  with  366,740,  and  Golden  Spike 
ond  quarter.  Zinc  production  was  135,166  barrels  as  against  32,187. 

2,066,500  pounds,  up  from  1,720,-  _ 

000  pounds.  SISCOE  METALS  GAIN 

Daily  mill  rate  is  averaging  240  Siscoe  Metals  Ltd.,  wholly-owm- 
tons.  Rate  capacity  of  the  pre-  ed  subsidiary  of  Siscoe  Gold  Minet 
sent  unit  is  250  tons.  The  new  350-  Ltd.,  reports  that  in  September 
ton  ball  mill  is  expected  to  be  production  of  silver  totalled  80,053 
ready  for  operation  in  the  first  ounces  compared  with  72.724 
half  of  November.  When  it  comes  ounces  for  August.  For  the  first 
into  service,  operation  of  the  nine  months  of  this  year  produc- 
smaller  unit  will  be  suspended.-  tion  aggregated  668,428  ounces 
- compared  with  last  year’s  420,843. 

Viiibona  Cuts  Ore 
On  Newlund  Property 

Toronto.  —  Viiibona  Gold  Mines 
Ltd.  reports  that  first  of  a  series 
of  diamond  drill  holes  to  be  put 
down  on  company’s  property  in 
Newlund  area  to  cut  through  the 
ore-bearing  formation  at  right 
angles  to  the  cross-fractures  which 
occur  in  that  rock  has  returned  I 
gold  values  for  a  core  length  of  ■  'i  ' 

154  feet,  the  company  reports. 

This  is  the  ninth  hole  dril’ed  on 
this  property  lying  to  the  north¬ 
east  of  the  Newlund  Mines  and 
covering  the  extension  of  the 
structures  which  have  proven  ore- 
bearing  on  that  property.  The  first 
eight  holes  were  drilled  at  right 
angles  to  the  granodiorite. 

Other  holes  in  the  same  direc¬ 
tion  are  now  being  drilled. 

Paymaster  Completes  1st 
Hole  On  4075-ft  Level 

Paymaster  Consolidated  Mines 
Ltd.  reports  that  first  hole  in  a 
series  to  be  drilled  to  determine 
the  strike,  rake  and  dip  of  ore  on 
the  new  4,075-foot  level  at  prop¬ 
erty  has  been  completed.  Other 
holes  will  be  required  before  these 
factors  can  definitely  be  determin¬ 
ed,  it  is  stated,  but  the  initial  hole 
returned  excellent  assays. 

The  hole  was  started  from  the 
4,036  west  drift,  which  had  been 
carried  in  ore  for  100  feet  and  was 
still  in  ore  when  stopped  to  permit 
the  drilling.  It  was  aimed  to  the 
northwest  of  the  drift  from  the 
present  west  face  and  returned  an 
uncut  grade  of  $15.40  per  ton  at 
S38.50  gold  for  a  length  of  70  feet. 

^  ’The  grade  was  $13.09  per  ton. 


-1  J-  tests  in  the  D2  Devonian.  One 
ures  in  other  areas.  The  oil  dis-  ..  , 

*  test  produced  at  the  rate  of  50,000 
covenes  included:  two  oil  wells  at  j.t  • 

^  0  4.  •  -1  II  cubic  feet  of  gas  dally  plus  a  pipe 

Acheson-Stony  Plain,  one  oil  well  ,  ^ .i, 

^  .  T,  Tr  ii«  recovery  of  2,220  feet  of  oil.  Drill- 

at  each  location  in  Big  Valley,  . 

.o  I-.-  JO-  mg  IS  continuing. 

Camrose,  Milk  River  and  .Spring  “  * 

Coulee  areas,  and  a  wet  gasser  at  ¥  #  ¥ 

Chip  Lake.  The  natural  gas  dis-  The  Joseph  Lake  group  has  se- 
coveries  were  at  Cessford  and  lected  another  nine  wellsites  ad- 


venues  over  recent  months  stead-  '  ^7  per 

ilv  increasing  1  previous  record  of 


United  Keno  Hill  Has 
Peak  Third  Quarter 


Yoimgstown. 


joining  oil  production  in  the  Viking 


Completions  made  in  principal  to  increase  to  17  the  number 

areas  so  far  this  year:  Redwater,  sites  selected  for  future  drilling. 
360  of  which  350  are  oil  producers  The  group  which  consists  of  Gen- 
and  10  were  dry  holes;  Leduc-  ^ral  Pete,  Superior,  Kroy  and  Jupi- 
Woodbend,  115  of  which  104  arc  ‘er  ^as  completed  its  21st  well  in 
oil  producers  and  11  were  dry  area  with  oil  success  indicated, 
holes;  Excelsior  27  of  which  20  are  increasing  the  total  number  of 
oil  wells  and  7  were  dry  holes;  Producers  to  20  with  only  one 
Stettler,  16  of  which  14  are  oil  failure. 

wells,  one  a  gas  well  and  one  was  Joseph  Lake  is  located  17  miles 
a  dry  hole;  Joseph  Lake,  11  oil  southeast  of  Edmonton  and  royal- 
wells;  Lloydminster,  9  of  which  beneficiaries  of  development  in 
7  are  oil  wells  and  2  were  dry  that  section  are  the  Alberta  gov- 
holes;  Campbell,  7  of  which  six  are  ornment  and  the  Canadian  Pacific 
oil  wells  and  one  a  gas  well;  Railway. 

Golden  Spike,  4  of  which  2  are  oil  ¥  ¥  ¥ 

wells  and  2  were  dry  holiis;  Gil-  Socony- Vacuum  is  moving  in 

bert,  3  of  which  2  are  oil  wells  and  drilling  equipment  for  a  third  ven- 
one  a  dry  hole  ture  in  the  Camrose  area  where 

In  addition  to  the  successful  ex-  company  recently  made  im- 
ploratory  tests  in  September,  oil  Portant  ou  discoveries  in  two  zones 
discoveries  were  recorded  earlier 

this  year  at  Bullwark  and  Bolloque  „  ^  ^  t -  -^.j 

Lake  and  natural  gas  discoveries  ^  ' 

at  Gadsby,  Athabaska,  Cardiff,  Canadian  independent,  has  acquir- 
Jarvie,  Oyen,  Spedden,  Waybrook  ed  a  new  Crown  exp  oration  reser- 
mil  vation  m  the  Foothills  area  ol 

ana  Kollmgf  Hills.  ^ 

„  southwest  Alberta.  The  new 


ploratory  te.sts  in  September,  oil  ^ 

_i •  q  q  «•  of  the  ^^evonian. 

discoveries  were  recorded  earlier 

this  year  at  Bullwark  and  Bolloque  „  ^  t -  -..j 

Lake  and  natural  gas  discoveries  ^  ' 

at  Gadsby.  Athabaska.  Cardiff.  Canadian  independent,  has  acquir- 
Jarvie,  Oyen.  Spedden.  Waybrook  ed  a  new  Crown  exp  oration  reser- 
TTiii  vation  in  the  Foothills  area  ol 

and  Rolling^  Hills^  ^  southwest  Alberta.  The  new 

Oil  yield  during  August  from  ®Pread  comprises  39  636  acres  and 

q  nil  ~  ,  11  ■  »iv  4  boo.sts  Bntsdtas  holdings  to  about 

1,011  operating  wells  in  Alberta 

amounted  to  59,092  barrels  daily,  ’  acres. 

down  5,070  barrels  daily  compared 

3vith  July.  The  decrea.se  was  at-  Pcak  OpGfatlOnS 

"=’=======================  Chromium  Mining 

Chromium  Mining  &  Smelting 
Corp.  Ltd.  reports  for  fiscal  year 
ended  April  30th  1950,  operating 
profit  off  widely  at  $160,309  as 
compared  with  $512,140  the  year 
before.  There  was  a  loss  of  $179,- 
238  before  depreciation  and  amor- 
tization,  against  a  profit  of  $417,- 
078  the  year  before. 

President  Leo  H.  Timmins  re- 
ports  that  strikes  which  occurred 
steel  industry 

-iUprj  during  the  latter  part  of  the  last 

a  jSb  fiscal  year  had  a  disappointing 

effect  on  the  year’s  result.  Com- 
'SuC  psny  is  currently  enjo}ring  how- 

ever,  unprecedented  sales  and 
earnings. 

( . MERRILL  ISLAND  MINING 

I  Progress  report  of  Merrill  Island 

'  1  4  Mining  Corp.  states  that  diamond 

'-AP  I  I  *^*‘*^'  current 

— 1  SmW  programme  gave  assay  ••e- 

suits  as  follows;  from  footage 
to  footage  428.6  an  average  copper 
|B  *  A  I  I  I  I  I  I  content 

B  11^  fl  This  99.6  feet  result  includes  the 

iv.R  |H  I  I  recently  published  assay  re.sult 

^H^Z|AJ[JBL|^IJ|LJL^^B  which  gave  3.95^r  copper  and 

gold  end  silver  over  a  core  length 
of 

HUmBBSHBBlB^IHH  results  are  still  not  avail- 

e*  able. 


To  Develop  Asbestos 
Property  on  Coast 

Establishment  of  an  asbestos  in¬ 
dustry  in  British  Columbia  is  the 
objective  of  a  new  company,  Paci¬ 
fic  Asbestos  Corp.  Ltd.,  formed  to 
develop  a  deposit  of  Sproat  Mount¬ 
ain,  two  miles  from  the  C.P.R. 
near  Revelstoke. 

Dr.  Victor  Dolmage,  consulting 
geologist,  hf.s  directed  exploration. 

I  Open  cuts  in  the  discovery  zone 
showed  presence  of  asbestos  both 
.•slip  and  cross  fibre  types.  Dr. 
Dolmage  reported  that  the  deposit 
is  potentially  large,  the  quality 
compares  favorably  with  the  high- 
'  er  grades  offered  on  the  world 
market,  the  asbestos  content  per 
I  ton  is  sufficient  to  make  a  profit- 
'  able  operation  and  operating  condi- 
I  lions  will  permit  low  cost  mining 
I  by  the  open  pit  method, 
j  A  private  group  has  furnished 
i  an  initial  $50,000  and  is  laying 
I  plans  for  an  additional  sum  in  ex- 
I  cess  of  $600,000,  estimated  to  be 
sufficient  to  reach  production.  The 
property  purchase  agreement  calls 
foi  start  of  production  by  Sep¬ 
tember,  1951. 

Upon  proving  up  of  a  substantial 
tonnage  of  ore  decision  will  be 
made  either  to  mine  and  ship  ore  or 
to  provide  plant  for  marketing 
asbestos  in  various  grades. 

Third  Quarter  Gain 
Paymaster  Production 

Paymaster  Consolidated  Mi:ies 
Ltd.,  reports  for  the  quarter  ended 
September  30th,  production  valued 
at  $363,689  as  compared  with 
$327,899  in  September  last  year 
and  with  $379,319  for  the  preced¬ 
ing  quarter.  During  the  September 
quarter  44,573  tons  of  ore  were 
milled  with  average  recovery  of 
$8.16  a  ton  while  in  the  preceding 
quarter  48,494  tons  were  milled 
with  recovery  of  $7.82. 

For  the  first  nine  months  of 
1950  there  were  142,356  tons  of 
ore  milled  with  recovery  of  $1,-  ' 
093,515  or  $7.69  a  ton  against 
last  year’s  133,795  tons  and  $964,- 
674  or  $7.21  a  ton. 

Yellowknife  Bear 
Action  Dismissed 

Announcement  is  made  by  J. 
Bradley  Streit,  president  of  Yel¬ 
lowknife  Bear  Mines  Ltd.  and  Yel¬ 
lowknife  Gold  Mines  Ltd.,  that  by 
agreement,  the  action  by  Frank 
Williams  against  Yellowknife 
Bear,  Yellowknife  Gold  and  other 
defendants  was  dismissed  last 
week. 

This  action  which  has  been 
pending  since  April  1949,  sought 
to  set  aside  the  agreements  be¬ 
tween  Yellowknife  Gold  Mines 
Ltd.  and  Bear  Exploration  &  Ra¬ 
dium  Ltd.,  which  concluded  the 
lengthy  litigation  between  the.se 
two  companies  in  February  1948. 

Good  9-Monfli  Gain 
In  Dome  Production 

Dome  Mines  Ltd.  reports  produc¬ 
tion  for  September  to  the  value  of 
$502,199.  'This  represented  a  sub¬ 
stantial  gain  over  September  1949 
figure  of  $443,661  but  was  down 
from  the  preceding  month’s  $513,- 
825. 

For  the  first  nine  months  of  the 
year  508,200  tons  of  ore  were  mill¬ 
ed  with  recovery  of  $4,550,755  or  ‘ 
$8.95  a  tor.  while  a  year  ago  for  the 
same  period  447,120  tons  were 
milled  with  recovery  of  $3,947,706 
or  $8.28  per  ton. 

ASCOT  FINANCING 
Ascot  Metals  Corp.,  Ltd.,  ad¬ 
vises  that  Torny  Financial  Corp., 
Ltd.,  of  Toronto,  has  agreed  to 
purchase  500,000  shares  of  the 
company’s  capital  stock  at  $2  per 
share.  Payment  for  250,000  shares 
is  to  be  made  forthwith  and  the 
remaining  250,000  is  to  be  paid  for 
in  six  months. 


Sigma  Production  Up 
In  First  9  Months 

Production  figures  issued  by 
Sigma  Mines  (Quebec)  Ltd.  show 
bullion  output  in  September  valued 
at  $232,506  compared  with  $219,- 
639  for  same  month  last  year. 
Production,  however,  was  down 
from  the  preceding  month’s  $239,- 
119. 

During  the  month  32,250  tons  of 
ore  were  milled  with  average  re¬ 
covery  per  ton  of  $6.59.  During 
August  36,239  tons  of  ore  were 
milled  and  average  recovery  was 
$6.60. 

For  the  first  nine  months  of 
1950  there  were  316,729  tons  of  ore 
milled  with  recovery  of  $2,118,403 
or  $6.69  a  ton.  In  same  period  last 
year  311,220  tons  were  milled  and 
recovery  was  $1,856,999  or  $5.97. 

Aumaque  Planning 
Increase  in  Capital 

Toronto  —  Diamond  drill  hole 
No.  212  at  property  of  Aumaque 
Gold  Mines,  drilled  vertically 
from  a  point  350  feet  northesust 
of  and  in  the  same  vertical  plane 
as  No.  211  immediately  entered 
the  first  mineralized  zone  en¬ 
countered  in  No.  211.  The  first  70 
feet  of  core  averaged  0.66  per 
cent  combined  copper  and  zinc 
with  appreciable  gold  and  silver 
values. 

The  dip  of  this  zone  is  not 
known  but  is  assumed  to  dip 
south.  It  will  probably  be  neces-  , 
sary  to  do  pattern  drilling  not  ' 
only  in  this  zone  but  in  the  other  J 
zones  550  feet  to  the  north.  ^ 

A  very  considerable  monthly  j 
expenditure  will  be  involved  in 
further  exploratory  work  and  di¬ 
rectors  feel  that  the  present  as¬ 
sets  of  the  company  should  not 
be  dissipated.  They  have,  there¬ 
fore,  authorized  an  increase  in 
capital  by  1,500,000  shares,  sub¬ 
ject  to  approval  of  shareholders. 

Should  this  be  approved  the  di¬ 
rectors  will  accept  an  offer  for 


WATER 

tells  the 
truth  about., , 

WHISKY 

Put  Seagram's  "83”  to  the 
water  test.  For  water  (plain 
or  sparkling),  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky’s  true,  natural 
flavour  and  bouquet. 
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further  financing  involving  the 
sale  of  800,000  shares  for  $200,- 
000,  of  which  400,000  would  be 
firmly  underwritten  to  provide 
$90,000. 

MYLAMAQUE  PROGRESS 

Progress  report  issued  by  Myla- 
maque  Mines  Ltd.  states  that  de¬ 
velopment  at  the  215  ft.  level  is 
continuing  both  east  and  west  of 
the  shaft.  The  east  drift  has  ad¬ 
vanced  approximately  130  ft.  and 


has  encountered  a  lava  inclusion 
in  the  porphyry  dyke. 

The  total  length  of  vein  exposed 
in  the  drift  is  about  210  ft.  The 
last  10  ft.  before  the  inclusion 
showed  $19.25  values  from  muck 
samples  with  the  balance  returning 
erratic  results.  The  vein  does  not 
penetrate  the  inclusion  but  may 
recur  on  the  far  side. 

Currently  diamond  drilling  is  in 
progress  from  the  east  face  to  ex¬ 
plore  the  possibilities,  report 
states. 


h  wat  Sept.  22,  1949.  At 
little  Rock,  Ark.,  Toronto 
Tip  Tops  were  matched 
with  the  Clearwater 
(Florida)  Bombers.  Tip  Tops 
had  battled  their  way  un¬ 
defeated  through  Iho  cream 
of  North  American  softball 
teams— with  the  world  titlo 
os  their  goal. 

Faced  with  the  Bombers* 
ace  hurler,  the  Toronto  team 
trailed  from  Iho  3rd  to  the 
7th  inning— then  tied  it  up, 
1-1.  For  the  next  10  frames 
the  teams  battled  a  dead¬ 
lock.  Suddenly  Tip  Tops 
.rallied.  In  the  18lh  they 
blasted  two  men  home  . . . 
and  became  the  first  Cana¬ 
dian  team  to  win  the  world 
softball  championship. 


Close  teamwork  has 
won  mony  firsts  for 
Canadian  sports¬ 
men.  And  teamwork, 
with  sportsmanship, 
eon  heip  you,  too— 
in  work  and  play. 
Together  they  keep 
your  scope  for 
opportunity  in 
Canada  ...  un¬ 
limited. 


LOVELY  TO  LOOK  AT 

. . .  end  o  honey  for  weor  describes 
C-l-l  Nylon  whether  it  it  for 
attractive  garments  or  rich  dwoble 
seat  covers  for  yew  cor. 


^0^ 


belt*’ 


M 


^  Ti!!:  FINISHING  LINE  ^ 

• . .  that’s  witere  oil  winners 
ore  declared.  And  it’s  equally 
Iwe  of  autwnobiles  which 
owe  so  much  of  their  sleek 
oppeorance  to  “Ouco’'  finishes. 


WHEN  WINTER  COMES 

. . .  you  notwolly  wont  o  high 
quality  onti-freezo.  C-l-l 
Ethylene  Glycol  Anti-Freeze,  Ms 
permanent  type  onti-freeze, 
j.  bo  "must"  for  yew 
I  cor  Nib  wlntw. 


When  you  "step  on  the  gas”  in  a 
smart  new-model  car,  you’ve  little  thought 
of  what  Chemistry  does  to  make  this  pleasure 
possible.  Yet  its  contributions  are  manifold  . . . 
both  on  the  assembly  line  and  for  maintenance. 
"Duco’J  and  "Dulux”  finishes,  Nylon  seat 
coverings,  GI-L  Anti-Freeze,  (Carbon  Black,  so 
essential  to  tire  construction  ...  all  are  products 
of  Chemistry,  which  help  make  your  car  a  better 
car.  ’Tabrikoid’J  upholstery.  Plastics  on  the 
dashboard,  and  a  (M-L  Automotive  Specialty  for 
about  every  maintenance  requirement  are 
contributions  of  Chemistry  to  the  improved 
performance  of  your  car.  That’s 
why  the  C-I-L  Oval  symbolizes 
the  company  "Serving  Cana¬ 
dians  Through  Chemistry"; 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Enrn.  Apparent 
per  Annual 
Share  Olv. 

6.17  2.00 

3.80  1.70 

1.13  0.60 

2.44 

7.26  2.70 

0.89  0.60 

1.00  1.80 
0.61 


Abitibi 
Acadia-Atl. 
Agnew-Surpaas 
Algoma  Steel 
Aluminium 
Argus  Corp. 
Asbestos 
Atlas  Steels 


1»49-  1949- 

1950  1950  Current 

Hidh  Low  Price 

42  0%  42 

25^  19%  23 

9%  7%  9% 

23%  12%  23% 

88  40%  86% 

9  5%  8% 


barn.  Apparent 
Yield  per  Annual 

%  Snare  Dlv. 

4.76  0.75  0.75 

7.39  1.29  0.80 

6.49  3.97  1.20 

. . .  5.93  2.60 

3.11  8.79  4.50 

6.77  4.02  1.70 


1»4U- 

1930 

High 

1!I4U- 

lO.'ill 

Low 

Current 

Price 

Yield 

% 

Earn.  Apparent 
per  Annual 
Share  Div. 

11 

17 

9 

13% 

10% 

16 

7.14 

5.00 

3.91 

3.47 

1.00 

1.60 

1949-  1949- 

19.50  1950  Current 

HiKh  Ij)*  Price 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


CORPORATION  BONDS 


4.25 

2.50 

Bathurst  ‘A’ 

35% 

17% 

35% 

6.99 

2.55 

2.00 

1.24 

0.50 

do  ’B’ 

13% 

3% 

13% 

3.70 

4.49 

2.00 

2.28 

0.90 

Beatty  Bros. 

14% 

11 

12 

7.40 

1.17 

0.50 

. . . 

Bell  Tel.  ‘Rts’ 

1.08 

1.02 

1.04 

3.41 

1.00 

1.20 

2.00 

Bell  Telephone 

43% 

38% 

38% 

5.17 

1.15 

0.70 

4.51 

2.00 

Brasilian 

24% 

17% 

22% 

8.89 

1.15 

0.75 

2.62 

1.00 

B.A.  Oil 

32% 

22 

29% 

3.35 

3.48 

1.00 

0.60 

0.40 

B.C.  Forest 

5% 

2% 

5% 

7.81 

0.92 

3.07 

0.70 

B.C.  Pack.  ’B’ 

10 

5% 

9 

7.78 

3.39 

I’.eo 

2.24 

1.60 

B.C.  Power  ‘A’ 

32% 

24% 

30% 

5.20 

1.77 

1.00 

0.30 

« . . 

do  ’B’ 

5% 

2 

4.45 

3.21 

1.50 

0.11 

. . . 

Brown  Co. 

8% 

2 

8% 

1.19 

3.21 

1.20 

Bruck  Mils  ‘A’ 

19% 

14 

17% 

6.86 

0.10 

2.60 

0.60 

do  ‘B’ 

8% 

4% 

8% 

7.28 

10.40 

3.66 

3.34 

1.60 

Building  Prod. 

36 

27 

30% 

5.29 

5.32 

1.90 

2.74 

1.15 

Burlington  Steel 

17% 

12% 

16% 

7.03 

3.63 

2.00 

0.75 

0.45 

Bur.  DyDk  ‘A’ 

8% 

6% 

8% 

5.46 

1.43 

1.20 

4.80 

1.50 

Canada  Cement 

48% 

21 

46% 

3.22 

0.33 

1.33 

1.00 

Can.  &  Dom.  Su. 

23 

18% 

21% 

4.59 

3.54 

1.25 

4.86 

2.50 

Canada  Malting 

53 

43 

50% 

4.95 

4.71 

4.00 

0.75 

0.60 

Can.  North  Pwr 

12% 

8% 

10% 

5.58 

3.49 

1.60 

2.90 

1.50 

Can.  Pack.  ‘A’ 

39 

29 

38 

3.95 

3.15 

1.40 

2.90 

1.50 

do  ’B’ 

30% 

14% 

30% 

4.98 

1.74 

0.75 

2.18 

1.80 

Can.  Per  Mg  (n) 

48 

45 

47% 

3.79 

1.67 

0.80 

2.36 

1.00 

Can.  Steamship 

25 

12 

24% 

4.12 

8.53 

2.00 

1.09 

0.80 

Can.  Vinegars 

14 

12 

13% 

5.82 

0.88 

0.50 

7.82 

2.00 

Can.  Wire  ‘B’ 

54 

24% 

54 

3.64 

0.62 

0.67% 

•3.04 

2.00 

Cdn.  Breweries 

24% 

18% 

21 

9.52 

6.49 

2.00 

2.92 

1.75 

Cdn.  Bronze 

30 

19 

29% 

5.94 

0.76 

0.40 

2.88 

1.25 

Cdn.  Canners 

22 

13% 

22 

5.68 

5.28 

2.00 

4.54 

1.00 

do  2nd  Pfd. 

22 

13% 

22 

4.55 

2.08 

2.00 

2.72 

0.80 

Cdn.  Car  &  Fdy 

14% 

9% 

14 

5.71 

7.12 

2.50 

4.33 

2.00 

Cdn.  Celanese 

44% 

19 

44 

4.55 

0.90 

0.50 

3.36 

1.65 

Cdn.  Ddge&Dck 

28% 

18% 

26% 

6.28 

16.98 

2.40 

0.66 

Cdn.  Food  Prod. 

8%  3.60 

3.60 

1.11 

1.00 

5.90 

5.66 

Cdn.  Foreign  In. 

65 

24 

63 

7.94 

1.70 

1.00 

1.20 

0.86 

Cdn.  Gen.  Inv. 

21 

15% 

20% 

4.14 

4.04 

1.60 

1.24 

0.87% 

Cdn.  Industries 

28% 

19% 

28% 

3.07 

2.02 

1.00 

5.41 

2.75 

Cdn.  Locomotive 

36% 

22% 

27% 

10.00 

1.22 

0.80 

0.06 

Cdn.  Marconi  5.50 

1.15 

4.20 

0.94 

0.70 

1.66 

1.66 

Cdn.  Oils  Cos. 

18 

12 

17% 

5.84 

2.64 

1.25 

1.93 

1.25 

Cdn.  Pacific  Ry. 

21% 

11% 

21% 

5.88 

2.64 

1.25 

1.00 

Cdn.  Vickers  (n) 

14% 

11% 

12% 

7.84 

2.74 

1.00 

0.78 

0.40 

Cdn.  West.  Lum. 

7 

3 

6% 

6.28 

2.39 

0.60 

7.28 

2.00 

Cdn.  Westlngh’se 

70 

47 

70 

2.85 

1.44 

0.50 

4.85 

1.40 

Cockshutt 

18% 

11 

18% 

7.52 

9.71 

l-.-iO 

0.94(d)  ... 

Comm.  Alcohols 

6 

2 

3.00 

1.54 

0.50 

0.73 

0.25 

Cons.  Bakeries 

11% 

7% 

9 

2.'r2 

0.48 

0.60 

12.69 

8.50 

Cons.  Min.&Sm. 

123 

81 

120 

7.09 

4.28 

2.00 

Cons.  Paper 

28% 

13% 

28% 

6.96 

o.ii 

0.65 

14.47 

8.00 

Consumers  Gas 

177 

148% 

170 

4.69 

2.65 

2.00 

1.40 

1.50 

Consumers  Glass 

30 

20 

29 

5.17 

2.17 

2.00 

0.75 

0.75 

Corby’s  ‘A’ 

11 

9% 

10% 

7.14 

4.70 

1.00 

Dom.  Bridge 

54 

31% 

54 

4.81 

5.92 

Dom.  Engineer. 

73 

42 

73 

6.17 

2.38 

Dom.  Fds.  &  SU 

38% 

22% 

38% 

4.44 

1.67 

Dom.  Glass 

65 

35% 

65 

3.46 

1.68 

Dom.  Magnes’m 

14% 

T% 

12 

4.53 

Dom.  Oilcloth 

43 

36% 

39% 

5.66 

1.92 

Dom.  Steel  ‘B’ 

25 

13% 

25 

8.00 

3.77 

Dom.  Stores  (n) 

11 

10% 

11 

4.55 

5.68 

Dom.  Tar  &  Ch. 

30 

20 

27 

3.70 

1.06 

Dom.  Texti’e 

12 

10% 

11% 

5.96 

1.07 

Dom.  Woollens 

13% 

8% 

9 

8.34 

0.96 

Donnacona 

25 

13% 

2.Y 

4.00 

2.98 

Eastern  Steel 

7% 

3.50 

5% 

5.30 

Electrolux 

18% 

11% 

15% 

10.15 

1.75 

Famous  Players 

16 

13% 

16 

6.25 

4.73 

Fanny  Farmer 

40% 

30% 

33 

4.55 

12.64 

Federal  Gr  ’A’ 

14% 

5 

14% 

1.18 

Fleet 

2% 

1.05 

1.40 

1.22 

Ford  'A 

55% 

20% 

5.’S% 

5.41 

0.51 

Foundation  Co. 

37 

24 

37 

5.14 

2.06 

Fraser  Cos. 

37% 

19 

37% 

5.30 

1.72 

Gatineau  Pwr. 

19Va 

16 

17% 

6.96 

1.43 

Gen.  Bakeries 

3 

1.55 

2.25 

2.50 

Gen.  Steel  Wres 

20 

13 

19>4 

6.54 

1.50 

Goodyear 

103 

80 

96 

4.16 

1.01 

Gt.  Lakes  Paper 

25% 

9% 

25% 

6.22 

5.36 

Gypsum  Lime 

22% 

14 

22% 

6.18 

5.36 

Hamilton  Bridge 

15% 

8 

12% 

5.89 

1.70 

Harding  Carpets 

12 

9 

9% 

8.10 

1.46 

Howard  Smith 

58% 

27 

58% 

3.40 

14.21 

Imperial  OH 

29% 

16% 

29% 

1.79 

0.64 

Imperial  Tob. 

15 

12% 

12% 

5.25 

2.48 

Indust.  Accept. 

41 

19% 

35 

5.72 

11.84 

John  Inglis 

14% 

7% 

14% 

2.60 

2.14 

Int.  Mt.  In.  ‘A’ 

39% 

21 

39% 

5.03 

2.77 

Inti.  Nickel 

38% 

29 

37% 

5.39 

2.77 

Inti.  Paper 

53 

36% 

48% 

5.16 

2.41 

Inti.  Pete 

13% 

7 

12% 

3.92 

0.21  ( 

6.40(d)  . . . 


Inti.  Power  60 

Int.  Utilities  25 

Labatt  23% 

Lake-of-the-Wds  29 
Lang  &  Sons  19% 

Laura  Secord  17 

Lewis  Bros.  15 

Loblaw  ‘A’  34% 

do  ‘B’  33% 

Lowney  16% 

MacMillan  ‘B'  14% 

Maple  Leaf  Mill  11% 

Massey  Harris  35% 

McColI-Front.  17% 

Mercury  Mills  7% 

Mexican  LAP  2.90 
Milton  Brick  2.25 
Minn.  &  Ont.  Pr  25 
Robt.  Mitchel  28 
Molson  ‘A’  29% 


43  60 

13%  23% 

18%  18% 
22%  25% 

13%  15 

13%  14% 

9  9% 

27  33 

27%  33 

13%  15 

6  14 

8  10% 

15%  35% 

10%  17% 

3  4.50 

2.25  2.60 

0.95  1.50 

12%  25 

17  26% 

25%  29 


1.60  1.60 
2.53 

1.40  0.60 

1.74  1.00 

4.90  2.40 

2.34  0.80 

2.71  1.00 

2.72  1.50 

0.10(d)  . . . 
1.62  0.50 

0.88  0.80 
1.20  1.00 
1.43  1.00 

1.59  1.20 

1.62  1.20 

1.91  1.40 

1.66  1.00 

1.92  1.40 


do  ‘B’  29 

Mtl.  Locomotive  23% 
Mtl.  Tramways  88% 
Moore  Corp.  82 
National  Brew.  41 
Nat.  Drug  &  Ch.  9% 
Nat.  Grocers  14% 


Niagara  Wire  26 

Noranda  73% 

North  Star  Oil  13% 

Ogilvie  Flour  24 

Orange  Crush  7  % 

Page  Hersey  50% 

Powell  River  62 

Power  Corp.  22  % 

Pressed  Metals  21% 

Price  Bros.  103% 

Prov.  Transport  16% 

Que.  Power  20% 

Royalite  15% 

Russeil  Ind.  20% 

St.  Lawr.  Corp.  25 

Shawini’n  W&P  27 

Sicks  Brewery  23 

Silverwood  ‘A’  20% 

do  ‘B’  8 

Simpsons  ‘A’  32 

do  ‘B’  28% 

Southern  Co.  22% 

South.  Can.  Pw.  24% 

do  Pfd.  119 

Std.  Chemical  10% 

Std.  Paving  18 

do  Pfd.  35% 

Stedman  Bros.  18% 

Steel  Co.  of  Can.  28% 

do  Pfd.  28% 

Tamblyn  32 

Transvision  .65 

Union  Gas  19% 

United  Cor  ‘B’  31% 

United  Fuel  ‘B’  23 

United  Steel  9% 

Wabasso  18 

Hiram  Walker  53 

Westeel  (new)  18% 

Weston  (Geo.)  27% 

Winnipeg  Elect.  42% 

York  Knit.  ‘B’  3 

Zellers  (new)  17 

BANKS 

Can.  Nationale  21 

Commerce  27% 

Dominion  28% 

Imperial  32% 

Montreal  30% 

Noya  Scotia  43 

Ro.val  29% 

Toronto  42% 


25%  29 

17  19% 

27  78 

64%  80% 

22%  23% 

6  8% 


Hritlsh  Columbia.  3,  1909  98.50  100.59  xiuoma  5.  I9j9 

brit.  Columbia,  4%,  1957  114.50  su.  lona 

Manitoba.  2%,  ISSe  _  9.5.00  97.00  Avalon,  3^,  lOOB  ... 

Manitoba.  3.  1960  .  93.50  100.50  Hell  Telephone,  3,  197 


Bid  Asked 
82  85 


THE  WINNIPEG 
STOCK  EXCHANGE 


.  QUOTATIONS  AND  TRANSACTIONS 
82  85  FOR  WEEK  ENDING  OCT.  (tb.  l»l* 

96  I  CLOSE 

98%  100%  I  Bid  , 

uAi/  nvi'  AiiKlo-Caiidii  Oils  Ltd.  ..  6.56 

.16 /j  ^,|,dowii  Hardware,  ‘A’ . 

101  10.1  Beaver  Lumber.  I’fd .  3S.00 

101  103  beaver  Lumber,  ”A”  ....  19.50 

a-nj.  aai'  beaver  Lumber,  Com.  ...  33.00 

bird  Conslruetlon  .  28.00 

11)1  103  Fire  Ins..  610  P.V.  .  21.25 

98%  101  Can.  Indemnity.  110  P.V.  .  35.00 
95  Central  Nor.  Airways,  “A”  .... 

Central  Nor.  Airways,  "B”  .... 

•  •  •  La  Compaanie  Fonclire  ds 
38  Manitoba  Ltd . 


14% 

10% 

12 

6.67 

25% 

15% 

25% 

6.28 

26 

16% 

25% 

7.77 

26 

20 

26 

7.69 

73% 

48% 

72% 

5.50 

13% 

6 

9% 

24 

19% 

21% 

4.59 

7% 

3% 

4% 

.Manituba,  3,  1907  .  99.00  101.00  r.c.  F.Iectrlc,  3%,  1907  ...  96 

New  brunswiok.  4%,  01  114.00  .  nr*  fflM-frlr  litas  ini 

New  brunswick,  3%,  19S7  99.00  101.00  K'ectrlc,  1908  ..  loi 

New  brunswick.  3.  1959  95.00  97.00  B.C.  Electric,  34i,  1909  ..  101 

New  brunswick,  3%,  ’00  96..50  98..50  jj.c.  Electric,  3%,  1975  ...  97 

New  brunswick,  2%,  ’60  89..50  91.50  nr  a  ior,2  ml 

.Sew  brunswick.  4.  ISKl  101.00  103.00  Telephone.  4,  1062  ..  nil 

New  brunswick.  3,  1964  .  93.00  95.00  Calgary  Power,  8%,  1972  .  98 

New  brunswick,  2%,  ’60  89.50  91.50  Canada  Electric,  3%,  1967  95 

New  brunswick,  3%,  *05  98.50  100.00  p  Knoleiiav  Pwr  341  *67  92 

New  Brunswick,  3.  1968  92.00  94.00  ,,  •'“>‘*'>"V  P»r- 

Nova  Scotia,  3.  19.56  .  100.00  .  Foreign  Power  Sec.,  6,  54  38 


36%  49 

33%  62 

12%  21% 
9%  18 

45%  103% 
10%  15 

16  19% 

5.85  13% 

14  %  20 

4  25 

22%  26% 
15V2  20% 

8%  10% 
5%  7% 

23%  32 

21  28% 


108  117 

5  9% 

7  14% 

18%  28% 


20%  28 
26%  32 


Nova  Scotia,  3.  19.56 
Nova  Scotia,  2%.  1906 

Nova  Scotia,  3,  1956  ..  101,50  .  brent  Ijtken  Pwr  OV,  *09  99 

Nova  Scotia.  3,  19.58  ...  100..50  102.50  ,  .  *  *  ^  '' 

Nova  Scotia.  3.  1907  ..  98..50  100.50  *"’■  «,  19/0  .  24.i 

Nova  Scotia.  3,  1908  ....  98.50  100.50  Ixtw.  St.  Ltw.  Pr.,  4%,  ’.58  07% 

Ontario.  3,  1955  . .  101.00  103.00  Maritime  Electric  4U.  *5A  1011^ 

Onlarlo,  4%,  1900  .  118.50  .  «  !”  .  ^  .J-  ™  -!!* 

Ontario.  3.  1970  .  100.00  101.00  Meslcan  L.  &  I  ower,;),  /a  iJ 

Ont.  Hydro  Elcc..  .9,  1907  100.00  101.00  Ml.  Island  Power.  5%,  *57  109 

Ont.  hydro  Elcc.,  3,  1909  99.75  100.75  Macl.arpn  One  3  1969  97 

Ont.  Hydro  EI.-C.,  214,  ’08  90.00  99.00  '  „„ 

Onf.  Hvilro  Eler..  .9.  1070  09.50  1011511  Tram.,  .3,  19.>.1  ...  99 


Bid  Asked 
6.56  ... 

....  1646 
38.00  .... 

19.50  .... 


95.00  97.00  Oalincaii  Power,  3%,  1970  100%  102%  Corr.  Paper  Bo.x  ., 


Ont.  hydro  Elcc..  3,  1909  99.75  100.75  Mnelatren  One  3  1069  97  99  Orest  West  Saddlery  (k>l 

Ont.  Hydro  EI.-C.,  214,  ’68  96.00  99.00  A  •-.f  '  „„  Monarch  Life.  4096  Paid 

Ont.  Hydro  Eler.,  .3.  1970  99..50  100..50  ?  Cd"-  “’K*-  Units 

Ont.  Hydro  Elec..  3,  1973  99.,50  100.50  Tram..  4%.  t'J5o  ...  98%  }  «%  .Northern  Trust  ..  .  .. 

Pr.  Edward  Is.,  3.  19.58.  99.,50  _  i  a?’  }i!a?  "  North  Star,  Com.  . 


Crescent  Creamery.  Pfd.  70.06  . 

Fcdeial  (irain.  Com.  “A”  14.76 

Federal  Grain,  I’fd .  135.00  ! 

Fisher  A  Burpe,  “A”  ...  11.36 
Fisher  A  burpe,  "B”  ....  3.35  . 

General  Discounts  .  8.00  , 

Great  West  Coal  .  33,00  . 

Great  West  Life  Assce  ..  483.00  490. 
Great  West  Saddlery  Com.  10.50  11. 
Mor.areh  Life.  4036  Paid  .  1.36.00 
Nor.  Cdn.  Mlffe.,  Units  ..  30.00  29. 


Pr!  Edward  Is.'.’ 2*i.  l'961  'oo'.'so  'os.-io  v',',*-,  V  •’  Star' Oil.  Pfd .  5.75  6.87 

Pr.  Edward  Is.  3%.  1961  100.50  I0’2.0ii  vj  <{.  L..  II.  *  P,.  3%,  19a6  97%  ..  Hell.once  Grain,  Com .  0.1)0  6.15 

Pr.  Edwaril  Is..  10<>3  Oii.OO  lOfl.oO  ia*6  Sbra*»  Brewery,  “A**  ....  l.i.s'M)  15.62 

Ouebec.  4%.  1958  ...  in7..50  .  Qu<‘-  9*  101  Sovereign  Life,  25%  Paid  54.00  60.00 

Ouebee.  .3.  19.50  .  100.7,5  102.00  ‘'I', I, mi  Traders’  Bulld/ng  Ass.,  n.  20.50  21.00 

Uiiebec.  .3.  1962  .  10fl..50  ini..5M  ‘  VJt  Lull.  Grain  Growers,  "A”  .  ...  1845 

oiiebec.  3.  1961  . .  100.60  101.00  i!!"''  "  t*""’  n,',  U!?,L  ' '  ‘ *  I  1 Western  Grain.  Pfd .  60.00  ..  . 

Ouehec  3.  196.5  . 100.00  1  01.00  Shawlnlgan.  3%,  19,0  ..  102  111  Western  Grain,  Com .  2.00 

Ouebee,  3,  1970  99.7.5  100.75  Sliawiuigan.  3.  *9'|  . .  9?%  10%  Western  Grocers,  Pfd.  ...  29..50  32.00 

O.M.C..  2%.  I960  .  98.00  99.50  Shawlnlgan  .3%.  1973  102  I  I  w, .stern  Grocers,  Com.  .  .  32.50  .3.3.25 

O.M.C..  2.y4,  1904  .  96.00  97.:.«  •  "■*•..  3%,  19/0  100  12  Western  Grocers,  Class  *A’  .14.00  34.50 

O.M.C.,  3,  1960  99.75  101.00  UnUed  Ncc^  3.  19o2  •■4.  9»H  j  I  Westeel  Products,  (new)  .  18.25  .... 

Q.M.r..,  3,  190.5  .  99.00  101.00  "Innlpeg  Elect.,  .I^,  19/1101%.  10.3%  wilsoii  Stationers,  Pfd.  ..  97..50  .... 

O.M.C..  Sti.  1960  .  102.00  10.3. .50  Industrials  _  Wilson  Stationerv.  Com.  .  12.00  .... 

Q.M.C.,  3V4.  1964  .  lOL.sO  103.00  ,  Winnipeg  Elect..  :<%  Pfd.  100..50  .... 

Saskatchewan,  4,  1900  .  102.00  .  AbItIbi  P.  A  1’.,  3%,  1967  101%  103%  Winnipeg  Elect..  Com.  37.00  .... 

Saskatchewan.  5,  19.58  108.00  Acadla-.Atl.  Sugar,  3'%,  *65  I02 

Snskiitchewan,  3%.  1962  96.00  98.00  .Aluminium  Co.,  3%,  1974  lo2 

Sasknlehcwan.  .3y,,  196.5  102.00  104.00  Aiiglo-Can.  Oil,  4,  1969  ..  110  113 

Siiskalchewan.  .Iii.  1968  100.75  _  llownter  P.  *  P.,  3%.  1908  98% 

MUNICIPAL  Brand.  Henderson.  4.  1961  . .  96 


_  100.7.5  102,00  ^'"■l’--  3%,  ISjiJ  • . 

.  10fl..50  I0I..5M  Power.  3’s,  1962 

.  100.00  101.00  bhawlngaii.  3.  1661  •  •  • 

100.00  1  01.00  bhaw  nlgan.  3%,  19,0 
2  9075  100  75  Shawlnlgan,  3,  19/1  .... 

98!ofl  99!.5'ti  Shawlnlgan  .3%.  1973  .. 


9.00  9.7 

5.75  6.87 

0.50  6.15 

15..50  15.63 


Mines  and  Oils  — 
Berens  River  .... 

bruec  Cons . 

C.  A  E.  Corp.  . . . 
Central  Man . 


Chalottetown.  3'i,  1909  98.50  101.00  4%,  1906  99%  1011^  Ce''l'_«l  Man.  ^ . 

Halifax  3  1965  95  00  DM  III!  B.C.  Forest  Prod.,  4.  1960  94%  96%  Cryileiman  G.  M . 

Hull  3% ’  1963  '  hZ  K  »-U-  ^  3%.  m?  ..  97  ^  99'"  D  ekslon..  c™  .... 


8% 

17% 

3.80 

18% 

31% 

5.08 

17 

21% 

5% 

8% 

6.86 

13% 

17% 

5.72 

23-% 

53 

4.53 

16 

18% 

4.33 

20%  26 
27  38% 

1.00  1.75 

13  14% 

19%  20% 

22%  26% 
24%  28  Vi 

27Vi  32 
25  30 

34  42% 

24%  29% 

35%  42  Vi 


Levis.  5.  19.54  .  ... 

Moneton,  3Vi,  1960  .. 
Montreal.  3.  1960  .... 
Montreal.  3,  1961  ... 
.Moiitrc:il.  3.  1970  ... 
Montreal.  .1.  1974  ... 
Ouehcc.  3%.  1964 
St.  bonlfaee.  3,  3'5.  4, 
St.  John  4%.  1971" 
Three  Rivers.  3%.  1963 
Vancouver  5,  1965 
Westmoiint.  4.  19.5  4  .. 

Windsor.  3’s,  1975  . . 
Winnipeg.  4%  1960 


Fill!  Flon  C . 

Forty-Four  . 

G/ild  l.nke  . 

Great  Falls  M.  A  S. 

Gnnnar  . 

Island  Lake  . 


10.3  00  Kw’lin  Brown  A  Co.,  5,  1950  _ 109  111  rlln  Flon  C . 

99  00  101  00  Breweries,  3%,  1967  .  95  97  jr",r'y-Fo'’r  . 

97.00  ino;oii  ^'ao-  Breweries.  4.  1969  ..  98',4  10(1%  JT’'''  V,  .  %•' 

9rt  Ofl  00  (.aimer,  3%,  lOjO  ....  lOIVj  ^rraf  Falls  M.  «  S. 

94!on  boioo  Celanese,  .1.  1962  ....  98’.i  ...  1 . 

9.3  00  9  5  00  Canadian  OH.  3%,  1962  ..  99  101  Island  Lake  . 

99.50  I02;00  ('an.  Oil.  3'i.  1964  .  99’.^  101V4  'A.I"**  . 

86  00  90.00  (-an.  P.  A  I*  Inv..  5,  19.53  114  u  *^/i  ' ’j " 

126  00  Col.  Cellulose,  5,  1968  ..  102’.i  104’4  Monarch  G.M.  Synd. 

98..5n  101.00  Cockslnitt  Plow,  4'i,  1965  102’/j  lOI'.J  Normandy  G.  M.  .. 

108.50  1135(1  Cons.  Paper.  3%.  1907  _  lOl’/J  10.3%  L?®*’*",®'*  .  •' 

101.50  lOl.On  I  Dryden  Paper.  4.  1961  ....  99’/*  101%  [^’’e  ■'"ke 


.02% 

8.45 

.12 

.00%  .02 
.02 

.01  .01% 

.75  .95 


9il’/4  loi’A  I  Fow.se.v  Island 


SS.'oO  92'00  1  B.  B.  Eddy.  3%.  1966  -  100 


99’/*  101%  ■'"•'e 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Inc.) 


mo  102  Cloud  M.  A  S 

E.  n.  E<ldv,  4.  '1966  ......  102  104  B’®®  I-a^e  G.  .M.  ... 

Federal  Grain.  4.  1966  ....  100  102  5®a'!®®*2nd  . 

Imperial  Oil.  .3.  1969  .  .  99’4  101’.',  Neotla  G<Md 

Imperial  Tobseco,  .3,1970  .  99’, ■*  lOl’i  Security  Freehold  Pet 

Ind.  Accept.,  4.  1960  _  99  101  .T.?'"  .''"'‘®«. - • 

;  I..  St.  .I.ihii  P.  A  P.,  5,  ’01  101%  103  Winnipeg  River  Tin 


.00%  .61 

.01 


99’.r  lOl’I  Security  Freehold  Pete.  ..  1.00 
99  101 '  Star  Lake  . . 00*4  .0 


Bid  Asked  McCoIl-Frontenac  Oil.  3.  ’71  97 
Anglo  Can.  Tel..  "A"  Cum.  10.75  II. ,50  Maple  Leaf.  3%  196.3  97%  99% 

Reaiiharnois  L.  H.  *  P.  ..  21.2.5  25.50  I  Massey-H.trrls.  3.  1966  97  99 

ll.C.  Sugar  .  91. UO  91.06  |  -S'-S.  Steel  A  Coal.  3’/4.  1963  99  101 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

1950 

1949 

1  Apparent 

Animiil 

1950 

1949 

1 

1  Apparent 

1950 

1949 

1  Apparent 

1950 

1949 

Annua] 

Jan. 

June  1 

Current 

Jan. 

Ju.  . 

Current  ; 

i  Annual 

Jan. 

June 

Current 

1  Annual 

Jan. 

June 

Current 

Dlv. 

High 

Low 

Price 

Dlv. 

High 

Low 

Price  1 

!  Dlv. 

High 

ia>w 

Price 

Dlv. 

High 

Low 

Price 

0.50 

Acme  Glove 

15 

7 

10 

Circle  Bar 

9 

6 

6% 

1.05 

Hinde  &  Dauch 

21% 

14 

21% 

4.00 

Ontario  Steel 

69 

18 

65 

Amal.  Electric 

9% 

6% 

• . . . 

1.66 

do 

‘A’  18 

13 

14 

0.60 

Holden  Mfg 

•A’ 

9% 

5% 

6 

0.80 

Paton  Mfg. 

24 

9 

10 

0.40 

Andian  National 

9% 

4% 

8% 

4%d 

Cinzano 

‘A’  1.25 

1.00 

1.00 

0.20 

do 

‘B* 

5% 

4 

4 

1.00 

Paul  Service 

20% 

12 

13% 

1.00 

Anglo-Nfld.  Dev. 

26% 

14 

26% 

Claude  N’n 

•A’  3.00 

1.25 

1.30 

Holt  Renfrew 

3.00 

Penmans 

63 

51 

55% 

Argus  Co.  war. 

.45 

.03 

.03 

. . . 

do 

‘B’  1.00 

.20 

.30 

6.56 

Horner 

‘A’ 

16% 

7  ' 

16’ 

0.25 

Peoples  Credit 

8 

5 

8 

0.46 

Auto  Electric 

7% 

4% 

7 

Cochrane-Dun.  11 

6 

8 

Hotel  de  LaSalle 

15% 

14 

14 

2.25 

Photo  Engrav. 

29 

25 

27% 

0.60 

Auto  Fabric,  ‘A’ 

10 

5% 

7 

6.86 

Coghlin 

14% 

12% 

13% 

1.56 

Hub.  Felt 

‘A’ 

18 

14% 

15% 

3.00 

Pwr  Cor.  2nd  Pd 

57% 

51 

57 

0.40 

do  ‘B’ 

5% 

3%  4.00 

0.50 

Collingwood  Ter.  9% 

8 

9% 

. . . 

do  Com. 

5 

4 

5 

0.25 

Purity  Flour 

9% 

5% 

6 

Barcelona  Trt.  2.00 

1.00 

2.00 

0.50 

do  Pfd. 

10 

7% 

9% 

1.25 

Humbers’e  Shoe 

26 

18 

20 

0.77% 

Que.  Tel.  ‘A’ 

13 

8% 

10% 

U.  F'.  Goderich  . . . 

Brinlun  Peter.  Carpet  . 
Rrltisli  American  Assce 

Hruckville  Trust  . 

Can.  (ien.  Invest . 

Can.  liivestnient  F'nnd 

Canada  Life  . 

Can.  .Motor  Lamp  . 

Can.  Starch.  Com . 

Cun.  Indemnity  . 

Can.  F'ire  Insurance  . 
Cun.  West.  Nat.  Gas 


17.00  19.00  I  Ogilvie.  4.  1967  .  99’4 

95.60  ..  I’alon  Mfg..  3%.  1966  _  100’% 

80.110  Penmans  Ltd.,  3%,  1968  100 

62.00  ...  Price  Bros.,  .3%,  1068  ...  101 

20.50  21.00  '  Bollnnd  Paper.  4’s.  1965  ..  97 
.5.60  0.15  I  Prov.  Transport.  4.  1962  !00 


MUTUAL  FUNDS 

(Compiled  by  A.  M.  Kidder  A  Co.) 

Bid  Asked 

X  .Affll.  F'unds,  Ine.  Com.  4.39  4.75 

X  .Amer.  lUisIness  Shares  ,  4.12  4.46 

X  Boston  F'nnd  Ine .  22.02  23.81 

X  Hnllock  Fund.  Ltd .  21.64  23.71 


59.5  on  615  00  I  Simpson’s  Ltd..  3’4.  1960  lOI’A  10.3%  Camln  Investment  Fund  .5.00  6.15 

.  13.00  Trader  Finanee,  4,  1965  A  107  110  Comm.  Infl.  Corp .  4..^5  4.78 

.  15  00  'Unit.  Amusement.  4,  1965  99’4  Corp.  Investors  .  5.07  5.48 

.3100  I  Steel  Co.  Can..  2%.  1967  96%  98%  X  Dividend  Shares  ..  1.69  1.80 


.31.00  Steel  Co.  Can..  2%.  1967  96% 

, ,  211.50  22.06  Unit.  Grain  (rrow..  4.  1!I6,1  lOO’i 
01.00  Wabasso  Cotton.  4'A.  1951  100 


lean.  West.  Nat.  Gas,  Pref.  PI.IIO  20.25  I  ."'est.  Can.  Rrew.,  4%,  ’0.5  99 


Capital  Wire  Cloth,  Pfd. 
Cawtlira  Apts.,  Units 

A.  W.  Chase  Units  _ 

City  Gas  A  E.,  Com.  . . 
Colonial  Steamships 
Commercial  F'lnunce  .. 

Commercial  Life  . 

Confederation  Life  .. 


.  20.00 

. .  .55.00  _ 

. .  53.0(1  50.00 

. .  ....  2.50 

. ,  135.00  _ 

..  21.50  _ 

. .  10.50  _ 

. .  210.00  ... 


Western  Can.  Rrew..  5,  ’67  100 
Western  Grains,  5,  1969  . .  99 


CALGARY  OIL 
QUOTATIONS 


Bates  &  Innes  16  13  15 

Belding-Cort.  170  160  160 

Belgium  Glove  11  8  8% 

Bert.  &  Sons  ‘B’  8%  5  8 

Bickle-Seag’ve  2.50  1.75  2.50 

Biltmore  9  6%  7% 

Blue  Ribbon  16  9%  16 

do  Part  Pfd  54  45  53 

Blue  Top  Brew.  25  20  21 

Bowes  Co.  ‘B’  42  23  42 

Brd  &  Mll’n  ‘A’  1.25  .20  _ 

Brand.-Hender.  14  8  8% 

Brant.  Cord.  ‘A’  15%  14%  14% 

do  ‘B’  8  6%  7% 

Brantford  Roof  23%  15%  15% 

Bright  (T.G.)  23  ,  14  14 

B.A.  Bank  Note  16  12  14 

B.C.  Pulp&Pp  159  75  159 

Burnett  4  1.35  3.50 


Conduits  Nat’nal  9% 


Quinte  Milk  ’A’  10 


Coiilinental  Life.  2n5s  Pd.  45.611 

Crown  Life  .  .376.60  .... 

Cuban  Cuniidian  Sugar  . .  5.66  6.66 

Detroit  Inter,  bridge  ....  14.66  15.56 

Dnin.  of  Can.  Gen.  Ins.  ..  215.66  256.06 


2.60 

Burns  &  Co  ‘A’ 

38 

23% 

37 

1.60 

do  ‘B’ 

27 

12% 

26 

0.65 

Butterfly  Hose 

14% 

9 

8% 

1.00 

Caldwell  Linen 

17 

12 

12% 

1.00 

do  2nd  pref. 

18 

16 

16% 

Canada  Bread  3%  2.30  2.65 

Can.  Crushed  St.  17%  11  17 

Can.  Floor.  ’B’  12  V4  11  12 

Can.  Foils  6%  5%  6V 

do  'A’  13  10  12 

Can.  Fr&Fg  ‘A’  28%  25%  25  a 

do  ‘B’  45V4  35  36 


Cons.  Div.  Pfd. 

1.00 

.30 

.55 

0.25 

do  ’B’ 

13 

7 

8 

0.15 

do  'B'  3.15 

3 

3.15 

do  ‘A’ 

17 

IS 

17 

5.00 

Hron  &  E  Mt 

125% 

110 

125 

0.50 

Regent  Knitting 

27 

20 

21 

Cons.  Lithogrph 

30 

24 

30 

0.25 

Hydro  El.  Sec. 

4.25 

2.25 

3% 

. . . 

Reltmans 

25 

13 

25 

Cons.  Press  ‘A’ 

8%  4.75 

6% 

1.10 

Imper.  Varnish 

18% 

15% 

16 

X 

Reliance  Grain 

35 

6.25 

6.25 

do  ‘B’ 

2%  1.05 

1.25 

1.50 

do  Pfd. 

31% 

30% 

30% 

0.60 

Renfrew  Te.  ‘A’ 

8 

5% 

6 

Cons.  Textile 

15 

8 

13% 

0.50 

Ingers.-Mach. 

9 

7 

9 

1.30 

Renold-Cov.  ’A’ 

20 

17% 

Cor.  Pap.  Box 

29 

17 

23 

0.90 

Inter-City  Bak. 

15 

12 

14 

2.00 

Riverside  Sk  ‘A’ 

30  Vg 

26% 

29% 

Craig  git 

9% 

5% 

9 

3.00 

Intercolon.  Coal 

30 

25 

25% 

1.00 

do  ‘B’ 

15 

5 

5 

Crain  Ltd. 

9% 

6 

9% 

Inti.  Bronze  Pdr.  8% 

4 

4.50 

3.00 

Robertson  (PL) 

60 

38% 

80 

Crown  Cork 

38 

31% 

35.% 

1.56 

do  Pfd. 

22 

15 

18 

0.50 

Robinson  Cottn 

11% 

8% 

10 

Crown  Trust 

125 

114 

118 

0.03 

Inti.  Coal&Cke 

.33 

.20 

26 

0.80 

Robinson  Little 

12 

9 

10 

Crows  Nest  Pss 

56 

45% 

56 

Inti.  Paints 

10% 

5% 

8% 

Rolland  Paper 

14 

6 

14 

David.  &  Fre ,  ‘A’ 

34% 

29% 

32 

1.26 

do  Pfd. 

25 

18 

18 

1.15 

St.  Lawr.  Flour 

24 

14 

16 

do  ’B’ 

17% 

8 

Interpro.  Utilities  5% 

5 

5% 

0.70 

Semgamo 

12 

9% 

12 

Davis  Leatr  'B' 

9% 

6% 

’a" 

6.80 

Invest.  Found 

16% 

8 

16% 

0.50 

Sarnia  Bridge 

8% 

6 

8% 

de  Havilland 

36% 

12 

36% 

1.00 

Jam’ca  Pub  Ser 

13 

10 

10% 

1.00 

Scythes 

16% 

14% 

14% 

Dlsher  Steel 

16 

6% 

15 

0.80 

Journal  Pub. 

15% 

12% 

15% 

0.60 

Sheraton  ‘A’ 

21 

7% 

20% 

Dom.  &  Anglo 

136 

102 

136 

0.75 

Kelvinator  (n) 

20% 

17% 

18 

1.25 

Sherwln-Willms 

25 

15 

25 

Dom.  Corset 

14% 

13 

13 

Lambert  (Alf.) 

12 

7% 

9 

1.40 

Silknit 

21 

11% 

20 

Dom.  Dairies 

9 

6% 

7% 

Langley’s 

1.50 

0.25 

.25 

1.20 

Simon  &  Sons 

20% 

14 

14 

Dom.  Electro. 

5% 

2%  4.65 

1.66 

Lawson  &  J  ‘A’ 

20% 

18 

20 

1.95 

Slater  Co. 

38% 

25% 

38% 

Dom.  Fabrics 

13% 

9 

12 

do  ‘B’ 

11 

10 

10 

Stand.  Clay 

16 

9% 

10% 

do  2nd  Pfd. 

30 

21 

30 

Levy  Bros. 

5% 

4 

0.46 

Std.  Radio  ‘A’ 

6% 

4 

4.60 

Dom.  Malting 

25 

20 

25% 

Lindsay 

15 

10 

16 

0.40 

Stan.  Brock  ‘B’ 

5% 

4% 

5 

Dom.  Scottish 

7% 

3% 

6% 

4.66 

Loews  Theatres 

80 

70 

80 

Sterling  Coal 

11 

9 

11 

Dom.  Sqre  Bldg. 

82 

43% 

60 

1.00 

London  Hosiery 

7%  4.10 

4.10 

1.56 

Stow’l  Scr’w  ‘A’ 

19% 

16 

Donnell  &  Mdg 

11 

1.70 

2.35 

MacKinnon  Stl 

13 

7% 

11% 

do  ‘B’ 

7% 

5 

Donohue  Bros. 

27 

15 

27 

2”.'75 

MacLaren  P&P 

46 

32 

46 

1.46 

Stuart  Oil  Pfd. 

20% 

15 

17  ’ 

1.30 

Can. 

Iron  Fdrs. 

30% 

15 

29 

0.50 

Can.  Machinery 

7 

4% 

6% 

Can. 

Starch 

15% 

8% 

15% 

0.45 

Cdn. 

Bakeries 

11% 

5% 

10% 

Cdn. 

Conv.  ‘A’ 

13 

6 

7% 

do  ‘B’ 

13% 

5 

5% 

3.36 

Cdn. 

Cottons 

49 

42 

45 

2.00 

Cdn. 

Fair.-Mrse 

55 

30 

49 

12.00 

Cdn. 

Gen.  Elec 

305 

210 

285 

Dryden  28  V4  11 

East  Kootenay  9  1.00 

East.  Theatres  25  22 

Easy  Washing  7  5 

Econom  In.  Trst  57  38 

Enamel  &  Heat.  22  14 

Equitable  Life  11%  10 
Fairchild  1.85  .60 

Fibre  Products  12%  8 

Fittings  Ltd.  9  7 

Flash  Fasteners  2%  1.00 


28  V4  11%  28  V4 
9  1.00  5V4 

25  22%  22% 


14%  22 
10  10 


Mailman 
Maple  Leaf  Gar. 
Maritime  Tek 
Maxwell  Ltd. 
McBrine 
McCabe  On  'B’ 
Melchers 
do  Pfd. 

Mica  Co. 


19%  14%  16% 

20  10%  13% 

18%  16  V4  17% 
8  6  7 

18  16%  17 

8%  3.00  8% 

5  4.75  4.75 

12%  10%  10% 
1.25  .50  1.00 


Supertest  Pete  140 
Taylor  Pearson  7  V4 
Theatre  Prop.  5 

Thrift  Stores  20 
Tip  Top  Can  ‘A’  9% 

Tip  Top  Tailors  22 
Tooke  Bros.  6V4 

Toronto  Elevat.  12 


40  42  140 

7V4  4%  7 

5  3V4  4.25 

20  11  19 

9  %  8  V4  9  Vi 

22  17  18 

6V4  4.05  4.05 

12  9V4  10% 


3.00 

Cdn.  Gen.  Secur 

60% 

12% 

60% 

Fleury-Bissell 

6% 

Cdn.  Ice  Mach’e 

5% 

4 

4 

2.66 

Ford  ‘B’ 

55% 

6.80 

do  ’A’ 

12% 

9 

10 

. . . 

For.  Pw.  Secur. 

30% 

5.00 

Cdn.  Inger.-Rnd 

81 

64 

70 

dd  Pfd. 

9 

. . . 

Cdn.  Inti.  In.  Tr.  8 

3 

8 

6.75 

Freiman 

10 

Cdn.  Pr&PpIn 

2.90 

1.25 

2.90 

1.00 

Gen.  Prod.  ‘A’ 

38% 

1.56 

Cdn.  Silk  Prod. 

34% 

19% 

30 

1.00 

do  ‘B’ 

36% 

1.70 

Cdn,  Tire 

41% 

22 

38 

1.00 

Oord.  Mcky  ’B’ 

22 

1.00 

Cdn.  W’lp’er  *A’ 

16 

12 

12 

0.60 

Grand  &  Toy 

17 

1.00 

do  ‘B’ 

16 

12 

12 

1.50 

Great  West  Coal 

26 

1.50 

Cdn.  Wreb’d  ‘A’ 

28% 

23% 

28% 

0.60 

Great  West  Felt 

7 

1.00 

Cassidy’s 

15 

10 

12% 

Great  West  Sad. 

13 

0.12% 

Catelli  ‘A’ 

11 

10 

11 

0.25 

Greening  Wire 

5 

0.20 

do  ‘B’ 

14% 

12% 

14% 

4.80 

Hahn  Brass 

24 

1.00 

Celtic  Knitting 

11 

6 

9% 

5.70 

do  Pfd. 

29 

8.00 

Central  Can.  Im 

210 

201 

206 

1.00 

Hamilton  Cotton 

16 

1.00 

Chartered  Trust 

30 

27% 

30 

0.50 

Hartz  ‘A’ 

10% 

0.25 

Chatco  Steel 

14% 

8 

12 

1.00 

Hayes  Steel 

36% 

0.75 

Chateau  Gai 

10 

7 

7% 

1.00 

Hender.  Paper 

12% 

4  9 

6%  10 


13  13 

14  17 

15%  22% 

4  5V4 

8  10% 

3%  4.85 
10  19 

20  27 

12  15 

9V4  9V4 


Midland  A  Pac.  17%  14%  17 

Mitchell  (J.S.)  109  100  100 

Modem  Contain  19%  12%  17% 

Modern  Tool  6  3  3 

Monarch  Knit.  14  8%  12 

Monarch  Mtge  16  6Vi  16 
Mtl.  Island  Pr.  2.50  .20  2.50 

Mtl.  Refriger.  37  28  30 

Mtl.  Telegraph  52  V4  50  50% 


Toronto  Gn  Tr  185  156  V4  184 

Toronto  Iron  13  V4  9  12% 

do  ‘A’  13%  10%  13  V4 

Toronto  Mtge  112  V4  100  112  V4 

Traders  Fin  ‘A’  35%  17  30  Vi 


Mt.  Royal  Met  11% 
Mt.  Royal  Rice  13  Vi 
Murphy  Paint  23% 
Nat.  Sew  P  ’A’  46 
Nat.  Trust  30 

Nfld.  Lgt  &  Pw  20 
N.S.  Lgt  A  Pw  21 
Nuclear  Ent.  12 
Obsco  Ltd.  1.50 
do  Pfd.  13% 

Ont.  Loan  132 


14 

8% 

12 

2.00 

do  ‘B’ 

34 

17% 

30% 

16 

6% 

16 

Twin  City 

14 

5% 

13% 

2.50 

.20 

2.50 

1J5 

United  Am.  ‘A’ 

36% 

32% 

37 

28 

30 

1.75 

do  ’B’ 

32% 

24 

24" 

52% 

50 

50% 

1.00 

United  Distil. 

25 

21 

23% 

4.00 

2%  3.00 

United  Secur. 

43 

10 

40 

11% 

10 

10% 

1.56 

Viau 

35 

21 

33 

13% 

8% 

13% 

0.80 

Viceroy  Mfg. 

15 

10% 

14% 

19  22 

27  42 

25  29% 

15%  18% 

16%  20% 
7  8% 

.25  .25 

5  5 

121%  132 


Waterous  11%  4.75 

West.  Can.  Brew  17  13 

Western  Grain  2.50  .70 


Enstcni  Bak»ili's  .  9.66  (.66  l.alniont 

Flnxlprn  Tin»(  .  22.66  24.66  1  <-ulnorth 

Empire  Life,  2.'.'7c  Pd .  17..'i6  18..'i6  i  Ledi 

lixiirx  Packers.  Com .  4.06  (.ommand 

Essex  Packers,  Pref .  32.06  Cnnimo!l 

Exrelsior  Life  .  104..',0  (:ommonw 

Gull  Brass  Co .  .3,3.66  ....  (.onllnenlH 

Goderich  Elevator  .  14. .',6  1.').2.">  Dalhoiisic 

Great  West  Life  .  406.66  486.66  Davies  .. 

Giiiiriintee  Co.  of  N..A.  . . .  390.66  _  Dceiiltn 

Guardian  Realty,  I’ref.  . .  .o.'i.no  ...  Dclrlo 

llalifux  Insui'Biice  .  II..06  12.00  East-(.rest 

Homewood  .  ll(i..30  .  ,  East-Lediii 

Hyland  Dnlry,  Pref .  5.0.OO  , .  Fcderuled 

Imperliil  Life  .  37.">.60  395.00  Flank  Pe 

Ingram  *  Bell.  Pref . 10.3..-,0  ....  Freehold 

Inter.  Holdings  .  8.2.">  9.25  Globe  Oil 

Lambtoii  I^nan  .  ,3.3.00  ....  Hanna 

Loblaw  Ine .  20.60  20.50  Hargal 

.McCurlhv  .Mill,  “A”  . 7.25  I  Higliwood 

MeCiirthv  Mill.  "B”  .  1.00  .3.0(1  Jumping  1 

Maiiiifiietiiiers  Life  .  .30.-.. 60  .390.00  Jupiter  O 

Midland  Prop.  .  .32.00  Oils 

Moiinreh  I.ife  .  138.00  _  I.cdiie  (.nl 

Montreal  C.  A  D.  Bank  .  44.00  40.00  <'!” 

Morrow  Screw.  Com.  . .  24.00  ....  Lediie  We 

Morrow  Screw,  Pfd.  ...  97.06  . .  Long  Isliin 

Mtge  Discount  Units  .  .  2.56  ....  Mel).  Seg. 

Nat.  Life  Assre.  25%  Pd.  02.66  .  Mercury  . 

New  brims.  Tel..  Com.  ..  11.3.-,  12.25  Mill  City 

Nova  Scotia  Trust  .  101.66  ....  Model 

Office  .Speelnlty  .  00.06  . .  Nat.  Pete 

Old  Comrades  brewers  . . .  6. .36  0.00  New  bri. 

Ontario  1'obacro,  Pfd.  . . .  5.7.5  ...  North  Con 

Pacific  Coast  Term.  ...  12.00  1.5.06  Okiiltn 

Paramount  Oshiiwa.  Pref.  96.66  Pitriflc  Pel 

Peller  brewing.  Com .  1.06  1.25  Phillips 

Peller  brewing.  Pref .  10.06  11.60  Princess 

Provineial  bank  .  10.66  17.06  Red’ I.easeh 

Rilrhie  (hit  Stone,  Pref.  .  9. .50  10.50  Roxana 

Sawyer  Massey  .  0.7.5  . .  Roy.  Can. 

Seiherling  Riibhcr.  Com.  fi.2.5  ....  Royallle 

Sovereign  I.ife,  2.5r;,  Pref.  .57.50  .....  Share  Oil 
Standard  Fuel,  4’5%  Pref.  .37.50  '  South  Hrazf 

Sun  Life  .Assce  Co .  980,00  1020.00  Spooner 

Third  Can.  Urcn.  Invest.  . .  4.25  4.75  Sunset  . . . . 

Toronto  Carpet.  Com.  ...  100.00  Superior  ., 

1'oronlo  General  Insiir.  . .  0.00  .  .  Turner 

United  Steel.  “A”  Pref.  ..  2I.OO  2.5..50  United 

Waterloo  Mfg.,  Com .  0.00  0.7.5  A'ulean 

Western  Grain,  Com .  1.50  2.00  - 

Western  Grain.  Pref .  21.00  ....  .1  Jar 

Western  Stockyards  .  23.00  ....  .3  Jiii 

Western  Storkyards.  Pref.  21.00  _  .3  Scf 

Western  T.ife  .  27.00  _  1%  No, 

York  Trading  .  12.00  15.00  .3  Pet 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OP  CANADA  BONDS 


1.50  2.00 

21.00  _ 

23.00  _ 


Bid 

Asked 

.Vdmli-iil  _ 

.Oil 

.07 

All).  PHCiflo  .••• 

.47 

.48 

.\iiuroii(la  . 

.Kl’/i 

.12 

.\ug.  Uali . 

7>.10 

.\tliintli'  . 

2.K1) 

2.0.5 

Ilrltish  Empire 

.50 

Oniniont  . 

i.in 

1.15 

Uiiliiorth  . 

./f'.i 

..in 

1  C.vut.  Lrduc  , . . 

3.2:» 

.3.33 

UiiniiiiMiKl  .... 

('.oiiiinoil  . 

r.'.n 

('onininnwoalth 

2.11,'. 

2.20 

('onlln^t)tHl  Oil 

.i’O 

.41 

DHihousic  . 

.10 

.41 

Duvios  . 

.22’.-. 

Dcciiltn  . 

.18 

i)(‘lrin  . 

1. 

1  .fi.'l 

Eiist-Crest  .... 

.07  Vj 

.09 

EaHt>I*<‘duc 

.211 

l*V(|prutf*(l  Pete 

.•>,00 

5.70 

I'liink  Pete  . . . 

.17) 

.40 

Frruliolil  . 

M 

.00*  a 

(Ilolir  OH  . 

.(11 

.03 

Ifnnnn 

.09 

.10 

Hiirgal  . 

At 

Higliwoorl  . 

.I2'i 

.11 

Jumping  Pound 

..18 

.39 

.Tupfter  OIU 

.77) 

.78 

Krov  Oils  . 

,00 

.91 

i.edne  On  I  mar 

.27 

.28 

la-dnr  t'.ons.  . . . 

.7.1 

Efdiu*  Wrut  . . ,  . 

1.02 

1.05 

Long  Isliinil  Pete 

.27 

.:o) 

Mel).  Srg . 

.22 

.2.3 

Mercury  . 

.10 

.10’..'. 

Mill  City  . 

.22 

.21 

Model  . 

.7)8 

.00 

Nat.  Pete  . 

2.40 

New  Drl.  Dom. 

1.13 

1.15 

North  Cont’l. 

.07 

Okiiltn  . 

1.88 

1.0.5 

I*«o<rir  Pete  .  .. 

7.80 

Phillips  . 

.07» 

Princess  . 

.01 

.00 

Hed’  I.enseholds 

.07 

.09 

Ro.xaiin 

.ri 

.37 

Rov.  (!nii . 

.12H 

.1211 

Royallle  . 

1.3.7.'> 

14.00 

Share  Oil  .... 

.11 

.Il’.i 

South  Rrazeau  . . 

.12 

.1.3 

ffpooner  . 

.47 

.40 

Sunset  . 

.30 

Superior  . .  • . 

.8.', 

.90 

Turner  . 

.2.i 

United  . 

.5.3 

,57» 

Vnlean  . 

.32 

.3  Jan.  1 

101  a; 

102*4 

.3  June  1 

102M 

.3  Sept.  1 

Bl-Ofl 

101% 

102% 

lOj  Nov  1 

lO.'iO 

100H 

.1  Perpetual 

loni 

102*'; 

.3  Fell.  1 

i!ir.2 

101% 

102% 

.Tune  1 

101*4 

103*4 

2^1  June  IT) 

f)7-r>8 

99% 

100% 

OOVERNMENT  OF  CANADA  BONDS 

Rat.  Malartlr 

Bid 

Aaktd 

98^  X  Dividend  Shares  ..  .  1.09  1.8(1 

X  Eaton  A  Howard  Ral.  Fd  28.8.3  30.83 
X  F'nnd.  Investors  Ine.  10.79  18.40 
01  X  Group  Secs.,  .\iito  Shares  7.40  8.11 

02  8  Group  Sits.,  Rail  Shares  .5.50  8.0,3 

X  Group  Sees.,  Sleel  Shares  0.07  7-32 

X  Inrorporated  Investors  .  27.25  29.48 

Investors  Mutual  .  5. .55  8.00 

X  Keystone  Custodian,  H-4  10.90  11.98 

X  Moss.  Investors  Trust  .  .11.30  .33.90 

X  Mass.  Inv.  2nd  Fund  Inc.  14.87  1.5.88 

,  Resonrees  of  Cnnadn  . .  5.08  .5..58 


investment  trusts 

X  Independent  Trust  Shs.  2.34  2.84 

Levernge  Fund  .  3.22  .3..54 

Miitiiul  .Arenm.  Fund  . .  10.94  11.75 

Unit.  Rond  and  Share  ,  12.00  14.00 


X— U.S.  Funds. 


REALTY  BONDS 


2/26  Bid  Asked 

!41  Alexander  Rldg.,  0,  1982  ,  93 

.41  .\ncroft  Place.  4’s.  1950  8,5 

Balfour  Realties.  4,  1903  ..  82  ... 

.18  Ray  A.  Garage,  *V,.  1968  93 

1.05  Hav  Cnmhrrland,  3’>4’s.  ’.58  81  ... 

.09  Bloor  St.  Geo  Apt..  4’s.  *67  93 

Clarendon  Apt-  7’s.  1940  .  08 

5.70  Deer  Park  Apt..  4’s.  19.59  .  90 

.40  Doin.  Siiuare,  4’s.  1959  ..  lfll’4  103’,4 

.00'.,  Ellis  Park  Apis.;  4’.5’s.  *60  91’/i  ... 
.0.3  Hotel  LaSalle.  5.  1965  ....  09 

.JO  Linton  .Apt..  .3.  19.59  .  99 

11  Lombard  Really.  2’/5’s.  ’.51  00 

III  I/)rd  Nelson  Holel.  4’s.  ’07  89  93 

'■ii(  Metropolitan  Rldg..  4%.  ’.52  103 ’/j  ... 

Vs  .Mont.  Apts.,  1st.  4’/..  1904  99  101 

■<,l  Mont.  Apt..  2nd,  4%.  1954  93 

"•w  Professional  Offices.  7’s  ..  98%  ... 

■^'l  RIv  F:xeli.  Bldg.  3.  1959  95 

I'n-  Ramsden  Park  Ant..  S’s.  ’01  07’/4  ... 

'••J,  Sherbrooke  St.  R..  4’s.  ’52  98’/4  ... 

■9,,  I  Windsor  C.  Apts..  3’s,  ’.50  90  ... 

"if,’..'.  York  Adelaide  Go..  4’»i.  ’59  77 

2!  UNLISTED  MINES 

1.15  (Supplied  by  G.  E.  Leslie  &  Co.) 

Bid  Ask.  Bid  Ask, 

■"*  *\))('nukiK  li  4  LaStille  ,1  5 

n-.  .A mill.  Kirk.  4  5  W.  Leays  out  off 

no  .Am.  Chib.  23  25  Lassie  R.L,  3  5 

'r,i  .Annamiique  9  11  Lavulie  .37  .39 

'■iV  .Adelmont  off  15  Lorle  12  15 

Raker  l..ake  1  2  Lloyd  Rock  10  18 

1  no  '  Reacon  17  19  Major  2  4 

Hell  Chib.  out  Martin  Bird  2  3 

Bright  K.L.  1  2  Melalore  7  9 

■jn  bolgo  off  20  N.  .Malart.  n.  7  9 

brown  McU.  8  11  N.  Augurita  7  9 

■q-  Carrlcmia  1’/.  3  N.  Malartio  2  4 

Circle  Ael.  4  0  N'oeanu  Listed 

r-  Claude  1-4  9  N.  Sullivan  off  20 

■-j  Cons.  Chib.  11  1.3  N'orheaii  105  115 

"  Coni.  Cop.  0  7  Norcourt  2  3 

inoi/  Columblere  4'/5  0  Obnska  L.  out 

1001/  CnyunI  n.  15  20  Ohiilski  ,3  5 


Donrand  2  4  Opem.  Cop.  .38  43 

Dumico  2  4  Puseulis  12  15 

Doris  1%  .3  Payne  4  0 

Diinford  4  5  Persli.  M.  10  1.3 

Diipaniuet  1  2  Pinnacle  1  2 

Flleka  4  0  Presdor  1  2 

Edross  off  20  Que.  S  A  R  out  list. 
Gleneona  r>’/4  7',4  Qnejo  4  0 

Old  Form.  8  9  Ralnville  .30  .35 


Western  Grocers 

33 

22 

32% 

1.66 

Wilsii 

19% 

16 

17% 

0.70 

Wilson  (JC) 

12% 

9 

9 

Windsor  Hotel 

19 

12% 

17 

1.66 

Woods  Mfg. 

35 

23 

24 

1.60 

Wool  Combing 

20 

13 

16 

Int. 

1% 

Nov. 

1 

1951 

99.75 

100.50 

C.P.R. 

C.P.R. 

I’i 

Nov, 

1 

19.52 

99 

100 

c.N.n. 

tb.r,.')' 

3% 

Fch. 

1 

51-52 

101 ’4. 

102% 

C.N.R. 

(D.r,.) 

2 

Dec. 

15 

19.54 

99  <5 

100% 

C.N.n. 

(D.r,.) 

3 

Mar. 

1 

52-54 

101% 

102*5 

C.N.n. 

(D.r..) 

3 

Nov. 

1 

53-50 

102 

102*4 

C.X.D. 

(D.r,.) 

3 

Mar. 

1 

1957 

.101% 

102 

C.X.D. 

(D.G.) 

.3%  19.51  lOOAi  Greenlee  .3  7  Rtis.s-Riie  18  19 

.3’/k  1970  105  107  Grawmont  31  .37  Scott  Chib.  4’-,  6 

4%  19.51  111%  ..  tnseo  17  20  Sonihviie  off  15 

4%  1955  121  . . .  Jet  011  8  10  Sovereign  1  3 

3  19.59  101 A4  101%  Kamlac  20  29  Starlight  2  3 

3  1900  101%  Kenhay  6  8  Tr.  Vnver.  off  10 

2%  1909  99’5  100’/.  I,.  Expanse  4  8  Vaiize  Diif.  0  9 

2%  1971  99’/i  100%.  '  I-  eneva  12  II  Young  D.  16  19 


STRAIGHT  PREFERRED  STOCKS 


Dlv.  Call 
Rate  Price 

1.50  25 
6.00  105 
1.00  26% 

2.25  54 

4.50  105 
0.60  NC 

6.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.93%  26% 

4.75  105 
4.00  103 
0.75  NC 
7.00a  105 
6.00  102% 

1.50  NC 
1.30  NC 
0.75  NC 

4.50  103 
7.00  NC 

2.50  52% 

1.25  27 
4.00  NC 
5.00  105 
1.00  NC 

1.75  40 
1.00  26 
1.20  NC 
6.00  NC 

4.50  103 
1.00  NC 
7.00  NC 
•,00a  106 


Abitibi  2nd 
Acadia-Atlantic 
Aluminum 
Anglo-Cdn.  Tel. 

■*  Argus  Corp. 
•Ashdown  Hd.  ‘A’ 
Ault  &  Wiborg 
Auto  Elect.  ‘A’ 
Belding-Cort. 
Belgium  Glove 
•Bert’m  (John)  A 
Biltmore  ‘A’ 
Bowes  ‘A’ 

•B.A.  Oil 
B.C.  Elect, 
do 

•B.C.  Packers  ‘A’ 
B.C.  Pulp  &  Ppr 
•Brown  Co. 
Caldwell  1st 
Canada  Cement 
Can.  Iron  Fdrs. 
Can.  Safeway 
Can.  Starch 
Can.  S.S.  Lines 
Can.  Varnish 
•Can.  Wire  ‘A’ 
Cdn.  Bronze 
•Cn  Cr  &  Fdry  ‘A’ 
Cdn.  Celanese 
do 

Cdn.  Cottons 
Cdn.  Fair-Morse 
•Cdn.  Food  Prod. 

•  do  ‘A’ 

Cdn.  Industries 
Cdn.  Inti.  Invest. 


Dlv.  Call 
Hate  Price 

8.00  NC 
5.00  105 
4.00  103 
...  52% 

5.00  104 
7.00  NC 
0.50  11 

5%%  21s 
...  175 

0.80  NC 
1.20  26% 
6% 

1.00  22 
5.00  105 
0.50  10% 

1.50  NC 
1.50  25 

5.00  110 
1.50a  27% 
1.76  37% 

3.00  52% 


Cdn.  Oils 
do 
do 

Cdn.  P.&P.  Inves 
Cdn.  Utilities 
Cassidy’s 
Chatco  Steel 
Cinzano 
Claude  Neon 
•Cochrne-Dun  ‘A’ 
do  pfd. 

•Commerc.  Ale.  ' 
Cons.  Textile 
Corrug.  Paper 
Craig  Bit 
•Davis  Lthr  'A’ 
Dlsher  Steel  ‘A’ 
Dom.  St  Anglo 
Dom.  Coal 
Dom.  Dairies 
Dom.  Fabrics  Ist 
Dom.  Foundries 


Yield  Dlv.  Call 
4k  Hate  Price 

5.33  1.00  20 

4.95  4.75  102e 
4.85  4.50  105 
. . .  4.00  102e 
4.97  5.50  110 
6.04  6.00  110 
7.14  5.00  100 
. . .  5.00  105 
. . .  2.00  53% 

5.00  0.50  NC 
4.71  1.00  NC 
...  2.50  52% 

5.55  0.50  NC 
4.95  5.00  105 


Fleury  Blssell 
Fraser  Cos. 
Freiman 
Gair  Co.  of  Can. 
Gatineau  Pwr. 
do 

General  Prod. 
Gen.  Steel  Wares 
Goodyear 
Gord.  MaKay  ‘A’ 
•Grafton  *A’ 

Gt.  Lakes  Pp.  ‘A’ 
•Gr.  West  Felt 
Hendershot  Ppr 
Holt  Renfrew 
Howard  Smith 
Imperial  Tob  6% 
do 

Ind.  Accept. 

do 
•  do 
do 


I  Olv.  Call 
Rate  Price 

5.00  103 
6.00c  105 
0.70  NC 
1.26  30 

0.60  NC 
4.00  102% 


Mailman 
Manitoba  Sug. 
Maritime  Tel. 
•Massey-Hariis 
•McCabe  Grain  ‘A’ 
McColl-Front. 


.  Mexican  L  &  P  4.50 

1.00  NC  •Modem  Cont. ‘A’  18 

4.50  103  Monarch  Knit.  87 

7.00  NC  •Moore  Corp.  ‘A’  316 

7.00  NC  *  do  .  ‘B’  474 

1.00  26%  do  pfd.  27% 

4.75  104  Morgan  (Hnry)  101% 

1.75  NC  Nat.  Brew  37% 

0.60  NC  *Nat  Drug  12 

1.50  27%  Nat.  Grocers  28% 

0.60  NC  •Nat.  Hosiery ‘A*  23% 

5.00  104  Neilson  (Wm.)  104 

0.35  5%  North  Star  011  5% 

6.00  106  N.S.  Light&Pwr.  107% 

7.00  NC  Ogilvie  Flour  175 

7.00  NC  Ont.  Steel  Prod.  140 


Div.  Call 
Hate  Price 

2.40  60  do  2nd  59  4.07 

0.80  NC  *Scarfe  ‘A’  13  6.16 

1.25  26%  Scythes*  Co.  25%  4.90 

2.00  53%  ShwgnW&P4%  47%  4.21 

2.25  ...  do  4%%  51%  4.37 

0.65  NC  *Shea’3  Brew.  ‘A’  15%  4.19 

7.00  NC  Sherwin-Wms.  140  5.00 

1.00  20%  Shirrlff’s  Ltd.  20  5.00 

2.00  44  Silknit  34  5.88 

5.00  104  Silverwood  West.  96  5.21 

5.00  105  Simon  &  Sons  98%  5.07 

4.50  104  Simpsons  100%  4.48 

5.00  105  Stand.  Chemical  94  5.32 

0.60  NC  •Stanley  Brock  ‘A’  7  8.58 

0.50  10%  *Stovell  Press  3.85  12.98 

2.00  52%  Tamblyn  50%  3.98 

0.50  12%  ‘Taylor  Pr  &  Cr.  10%  4.76 

4.50  104  Traders  Fin.  94  4.79 

7.00  NC  Tuckett  Tobacco  159  4.40 

2.50  52%  *  Twin  City  ... 

1.50  30  United  Crp  ‘A’  29  5.17 

3.00  60  United  Fuel  ‘A’  56  5.36 

1.25  27  Virginia  Dare  16%  7.46 

0.80  NC  ‘Waterous  ‘A’  10  8.00 

1.40  NC  West.  Groc.  pfd.  29%  4.75 

2.00  NC  do  ‘A’  33%  5.98 

7.00  NC  West.  Kootenay  170  4.11 

4.50  104  Weston  (Geo.)  101  4.45 

5.00  105  Winnipeg  Elect.  99%  5.01 

7.00a  110  W’d,  Alx&Js  1  pf  125  5.60 

5.50  . . .  Wood,  G.  H.  99  5.56 

0.40  NC  York  Knit.  ‘A’  5%  7.62 

1.50  27%  Zellers  27%  5.50 

1.25  26%  do  25%  4.90 

•—Convertible.  NC— Non-Callable.  a— Plus  extras 
on  arrears  b — Paying  only  84.00.  c — In  arrears, 
e — Callable  for  sinking  fund  at  100.  f—Callable 
for  sinking  fund  at  10,3  g— Callable  for  sinking 
fund  01  20.  s- Shillings,  h— Stock  spilt  5  for  1 
old  dividend  was  SO.  a  share. 

Note— Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


Current  Yield 
Price  ke 


2nd  59 
13 

25% 
4.%  47% 


2.00  52 

0.50  12 

4.50  104 


101 

4.45 

1.40 

NC 

Dom.  Glass 

34% 

4.04 

8.00 

NC 

Intercol.  Coal 

115 

6.96 

1.40 

NC 

Paton  Mfg. 

22 

103% 

6.78 

5.00 

105 

Dom.  Malting 

102 

4.90 

4.50 

103 

Inti.  Metal  Ind. 

104 

4.33 

6.00 

NC 

Penmans 

43 

5.82 

2.50a 

52% 

Dom.  Scottish 

44 

5.68 

4.00 

107f 

Inti.  Milling 

101% 

3.94 

6.00 

110 

Pwr  Corp.  1st 

112 

18 

6.94 

1.00 

25 

Dom.  Tar 

22 

4.55 

7.00 

120 

Inti.  Nickel 

141% 

4.95 

4.00 

101 

Price  Bros. 

101 

108 

3.70 

7,00 

NC 

Dom.  Textile 

172% 

4.06 

4.00 

115 

Inti.  Paper 

. . . 

3.50 

55 

Purity  Fiour 

48 

105 

4.76 

4.50 

105 

•Donnacona 

105 

4.28 

3.00 

52% 

•Invest.  Found. 

*51% 

5.80 

1.60 

26% 

Regent  Knft. 

20 

17 

5.88 

1.00 

NC 

•Don’l  &  M’ge  ‘A’ 

9% 

10.51 

7.00 

NC 

Jamaica  Pb  Brv. 

102 

6.87 

1.00 

22g 

Reitmans 

18 

38% 

4.55 

105 

East  Kootenay 

61 

7.00 

NC 

Lake-of-the-W’d 

150 

4.67 

2.50 

44 

•Robertson  (PL) 

58% 

22% 

4.52 

1.66 

NC 

Eddy  Ppr  ‘A’ 

19% 

5.19 

1.00 

110 

•Langley’s  Ltd. 

50 

2.00 

1.00 

NC 

•Robinsn  Little  A 

15 

27% 

4.35 

1.00 

NC 

Empire  Brass  ‘A’ 

21 

4.76 

2.00 

25% 

Legare 

19 

10.51 

4.25 

104 

Rolland  Paper 

79 

1.00 

22% 

Esmond  Mills 

17 

5.88 

6.50b 

110 

Lindsay 

110 

5.91 

4.25 

104 

Saguenay  Pwr 

103% 

'59 

7.63 

1.04 

26 

Estabrooks 

21 

4.95 

5.00c 

lOS" 

Lond  Cdn.  Inv. 

92% 

5.41 

2.00 

55 

St.  Lwr  Crp  1st 

50 

10 

10.00 

6.50a 

108 

Federal  Grain 

125 

5.20 

0.80 

NC 

♦Lond.  Hos.  ‘A’ 

9 

8.89 

0.75 

20 

*  do  2nd 

19 

175% 

3.80 

0.50 

10.20 

Fibre  Products 

« . . 

5.00 

100 

MacKinnon  Steel 

90 

5.56 

7.00 

NC 

St.  Lwr  Flour 

140 

91 

5.50  0.60 

NC 

•Fittings  Ltd.  'A' 

12% 

4.ii ' 

0.50 

NC 

•MacMill'n  Ex.  ‘A’ 

14% 

3.51 

6.00 

105 

St.  Lawr  Pp  1st 

103 

Reference  Notes 

Earnings  —  The  amount  earned  per  share  In  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  pa}rment8  and  the  apparent 
Intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  Irregularity  In  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  oy  Subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the, 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  ths 
narket  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  In  dividend  pajmients  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  arQ 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  aiQ 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  dh’ 
preferred  shares  which  have  arrears  of  dividends. 
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New  Equipment 
For  Office  On 
Show  By  Noma 

Exhibition  in  oMntreal 
Demonstrated  Wide 
Range  of  Machinery  and 
Supplies 

Business  management  Is  getting 
pier  and  mope  complicated  at 
same  time.  The  new  equio- 
nt  shown  at  the  Office  Man- 
ement  Association  exhibition  m 
ontreal  this  week,  is  said  to  do 
pie  enough  to  be  operated  by 
three  year  old.  It  still  looks,  how¬ 
ever,  as  if  three  year  olds  would 
have  to  have  a  degree  in  elec¬ 
tronics  before  touching  any  of  the 
electric  typewriters;  computing 
machines  which  do  everything,  in¬ 
cluding  correct  their  own  mis¬ 
takes;  and  time  recorders  which 
automatically  dock  late  comers 
the  appropriate  number  of  min¬ 
utes  off  their  pay,  etc. 

Forty-one  exhibitors  are  show¬ 
ing  what  there  is  new  and  effect¬ 
ive  in  office  equipment,  in  paper 
and  stationary  supplies,  in  record¬ 
ing  and  filing  equipment.  Cal¬ 
culators,  computers,  typewriters 
from  the  standard  machines  to 
the  highly  sensitive  multiple  pur¬ 
pose  machines,  are  demonstrated 
as  evidence  that  office  work  no 
longer  is  a  drudgery  and  that  mis¬ 
takes  are  no  longer  excusable. 

Voice  writers,  telephone  mes- 
sagge  takers,  tape  and  disk  re¬ 
corders  small  enough  to  be  car¬ 
ried  about  by  the  travelling  busi¬ 
ness  man  have  proven  a  most 
attractive  feature  of  the  exhibi¬ 
tion  so  far.  Machines  which  give 
a  red  light  when  a  man  is  about 
to  go  into  action,  and  a  green 
light  when  he  merely  thinks,  are 
another  new  development. 

Bookkeeping  and  Computing 
Machines 

I  An  extensive  line  of  novel 
duplication  machines,  made  by  the 
same  old  reliable  companies,  is 
now  capable  of  turning  out 
mimeographed  items  which  look 
like  printing,  and  printed  items 
are  shown  by  stationary  prod¬ 
ucers,  whose  products  look  as  if 
they  had  been  engraved. 

Greatest  interest  has  been 
shown  in  the  bookkeeping  and 
computing  machines  which  can 
take  care  of  large  numbers  of 
postings,  for  invoices,  permanent 
records  and  everything  else  which 
currently,  in  the  average  office 


Stockholders  Show  Crowing 
Interest  In  Pension  Funds 

By  LEWIS  D.  GILBERT 
Reprodnctil  kr  pcrmiMton  »t  “InvMter”,  New  York. 


While  many  issues  were  brought 
up  in  corporation  proxy  state¬ 
ments  or  from  the  floor  of  annual 
meetings  this  year,  few  aroused 
such  unusual  stockholder  interest 
as  did  the  general  subject  of  pen¬ 
sions. 

Interest  was  centered  In  three 
phases  of  this  question.  First, 
whether  or  not  employee  pensions 
should  be  submitted  to  stockhold¬ 
ers  for  approval.  Secondly,  wheth¬ 
er  employee  pensions  should  be 
contributory  or  non-contributory. 
Third,  whether  or  not  there  should 
be  ceilings  on  the  amount  of  pen¬ 
sions  reveiced  by  top  management. 

How  did  independent  public 
shareholders  vote  on  these  ques¬ 
tions?  According  to  the  minutes 
of  a  number  of  meetings  of  large 
corporations,  independent  public 
stockholders  seemed  quite  united 
in  wanting  management  to  sub¬ 
mit  important  and  material  pen¬ 
sion  changes  for  their  approval 
irrespective  of  whether  the  state 
law  in  question  makes  this  manda¬ 
tory. 

Although  public  stockholders 
registered  determined  opposition 
to  unlimited  pensions  for  top  man¬ 
agement,  there  was  far  less  agree¬ 
ment  on  the  issue  of  whether  or 
not  the  rank  and  file  of  employ¬ 
ees,  exclusive  of  top  management, 
should  contribute  to  pension  costs. 
The  vote  was  clearly  divided  on 
this  subject  and  balloting  went 
along  the  lines  of  political  and 
sociological  philosophy. 

V  « 

Let  us  now  examine  the  voting 
on  the  question  of  submitting  pen¬ 
sion  plans  to  stockholders.  There 
were  two  Interesting  expressions 

requires  the  attention  of  three  or 
more  people.  The  chief  attraction 
of  these  machines  is  of  course  in 
the  fact  that  a  light  finger  touch 
performed  by  one  young  woman 
can  do  all  this  work  in  about 
half  the  time. 

The  idea  of  Noma,  the  National 
Office  Management  Association 
goes  back  to  1919  when  a  small 
group  was  formed  in  Massachu- 
sets  to  provide  a  wider  and  free 
exchange  of  management  ideas. 
Today,  Noma  has  117  chapters, 
14  in  Canada  alone,  comprising 
1,200  nien  and  women  whose  aim 
it  is  to  keep  up  with  business 
developments  which  call  for  speed 
and  efficiency  in  the  handling  of 
records. 


of  stockholder  opinion  on  this  sub¬ 
ject.  One  was  at  United  States 
Steel  and  the  other  at  Consolidated 
Edison. 

At  United  States  Steel’s  special 
pension  meeting  of  February  27th, 
Mrs.  Wilma  Soss,  president  of  the 
Federation  of  Women  Shareholders 
introduced  a  proposal  that  the  by¬ 
laws  be  amended  to  provide  that 
"the  board  of  directors  shall  not 
put  into  effect  any  pension,  retire¬ 
ment  or  similar  plan  .  .  .  unless 
such  plan  Is  submitted  to  and  ap¬ 
proved  by  the  stockholders  of  the 
corporation." 

In  spite  of  the  management  op¬ 
position  as  expressed  in  the  proxy 
statement  for  that  meeting,  11,610 
proxies  were  received  in  support 
of  the  proposal.  In  terms  of  shares 
this  represented  1,395.383  shares 
or  over  5.4%  of  the  stock  voted. 

In  considering  the  vote  on  any 
independent  proposals  it  must  al¬ 
ways  be  borne  in  mind  that  the 
vote  against  non-management  pro¬ 
posals  Includes  all  duly-signed 
proxies  received  by  management, 
whether  or  not  they  have  been 
specifically  marked  against  the 
proposal.  )Only  proxies  counted 
for  a  non  -  management  proposal 
are  those  specifically  so  marked). 
Also  that  the  great  bulk  of  institu¬ 
tional  votes  are  generally  cast 
with  management  on  all  issues. 
Therefore,  independent  stockhold¬ 
ers  consider  a  vote  of  more  than 
3%  in  favor  of  a  proposal  as  in¬ 
dicative  of  considerable  public 
shareholder  sentiment. 

At  Consolidated  Edison  the  writ¬ 
er  Introduced  a  similar  proposal 
in  May.  Here  also  the  vete  was 
substantial.  The  owners  of  766,- 
742  shares  voted  to  support  bis 
contention  while  opposed  were  8,- 
049,726.  This  meant  that  almost 
9%  of  the  voters  want  pensions 
submitted  for  approval  or  rejec¬ 
tion.  In  terms  of  proxies  received 
14,835  owners  supported  this  view¬ 
point,  while  62,249  proxies  went 
along  with  the  management  oppo¬ 
sition  to  it. 

*  *  * 

But,  on  the  question  of  whether 
or  not  employee  pensions  should  bo 
contributory,  there  were  two 
schools  of  thought. 

At  the  United  States  Steel  meet¬ 
ing  only  749,967  votes  were  cast 
against  the  non  contributory  pen¬ 
sions  for  employees.  This  was  2.8% 
of  the  vote  cast.  Yet  6.6%  of  the 


same  vote  cast  supported  James  pressed  at  these  meetings  by  the 

Fuller’s  proposed  ceiling  for  offi-  proponents  and  opponents  of  the  V*lwS6 

cers’  pensions.  And  at  Bethlehem  proposals.  (Continued  tro..i  page  1) 

the  vote  against  paying  $100  a  ^ . n  n ^ -  .-..r,  o  „ „  ^  ^..r, r  r,  r 

month  pensions  was  only  272,815  Looking  back  on  the  voting  on  forivince  all  consuniers  f  r  o  m 
shares  or  about  2.6%  of  the  vote  these  subjects,  it  can  be  said  that  houM'wlfe  to  manufacturer  of  tne 
cast,  against  close  to  8%  voting  the  interest  shown  by  so  many  sugar  made  froin  Al- 

for  a  ceiling  on  officer  pensions  stockholders  was  extremely  ^erta  beets  is  of  equal  quality  to 
which  the  writer  introduced.  healthy.  The  writer’s  personal  sugar  sold  in  Canada,  and 

This  strong  indeoenclent  stock-  I  conclusions  are  that  managements  preferred  by  all  western 

holder  opposition  to  pensions  for  ‘"tent  on  maintaining  good  man-  Canadian  users  of  suE^r. 
executives  of  large  corporations  agement-stockholder  relations  will  Have  Betliiced  Output 

unless  they  have  ceiling^s  was  not-  j  submit  material  chang^es  in  pen-  With  1,550  farmers  ^^rowingf 
cd  at  all  the  meetings  where  the  \  plans  to  shareholders  for  their  beets  In  southern  Alberta  this  year 
!  question  was  raised  by  sharehold-  ^  latification.  And  that  manage-  and  a  3T,099  acreage  under  con- 
ers.  Included  in  this  group  were  inents  which  desire  such  relation-  tract  it  is  expected  that  some  400.- 
such  well-known  corporations  as  ships  will  also  give  thought  to  000  tons  will  be  harvested.  Flic 
R.  H.  Macy,  Standard  Oil  of  N.J.,  reasonable  ceilings  on  pen.sions.  irrigation  country  expects  to  pro- 
American  Caji  American  Tele-  They  will  thus  recognize  that,  in  duce  11  tons  to  the  acre,  but  some 
phone  and  Loew’s.  problems  facing  exec-  yeans  in  the  past  it  has  dona 

Tf  1=  to  That  utives,  an  officer  who  is  retired  considerably  better  than  this.  The 

f  on  thi  ^ilnanlnt  n™  content  Of  the  beets  is  run- 

necessary  ni^  about  17  per  cent.  Hail 

TeioliuinnA  meptinc  the  writ  Officially  represent-  damage  in  the  late  summer  re- 

ican  Telephone  rneetlng.  the  writ-  company.  duced  the  output  materially, 

er’s  proposal  that  there  be  a  $25,-  vo 

000  ceiling  on  future  nensions  for  Perhaps  this  article  cannot  be  beet  producers  get  their 

000  cc  iing  on  uture  p  s  o  closed  in  a  better  manner  than  by  returns  much  like  grain  growers 

executives  received  the  most  sup-  muen  ime  gram  growers. 

nnrt*  1  604  176  shares  were  cas«-  in  a  paragraph  from  Geoige-  x  sizeable  initial  payment  is 

its  favor  with  15  928  177  against  ®  annual  report  for  1949.  This  made,  followed  by  four  or  five  ad- 
At  ILric^.  ran  a  imiKrreso  ^  excellent  opportunity  ditlonal  disbursements  as  the  crop 

the  nf  2  094  observe  stockholder  reaction  to  ia  processed  and  marketed.  On 

nr^xips  ont  of  30  876^which  eoual^  pension  questions,  since  one  every  hand  there  is  abundant  evi- 

*aLrnlima^teit^^6’^c^  ^of^the  segment  of  its  business  is  t.*ie  pro-  dence  of  good  will  between  the 
nrn^pa  vLlrt  ^in' terms  of  curing  of  proxies  for  corporation  company,  the  growers  and  the  ir- 
total  proxies  voted.  In  terms  of  e,„ent  for  annual  meetings.  rfgaUon  authorities, 

votes  this  was  157,404  for  an  3,-  o  ' 

402  7S1  against  ^  ®  ^  repotc  we  find  fj^gt  sugar  beet  factory 

,  g*  *  *  this  blunt  warning  to  manage-  established  by  the  Knight 

*  *  «  outcome  of  this  con-  gugar  Co.,  an  organization  frdm 

_  ,  test  (reference  to  the  Fairchild  go^th  of  the  border,  in  1903.  It 

That  some  managements  are  Airplane  and  Engine  contest  of  was  located  on  the  site  of  the  pre¬ 
starting  to  realize  that  these  large  1949)  highlights  the  growing  re-  sent  company’s  plant  at  Raymond, 
protest  votes  should  not  be  i^or-  gigtance  of  many  stockholders  to  20  miles  south  east  of  Lethbridge, 
ed  was  made  evident  on  the  floor  special  employment  contracts  and  it  had  a  precarious  existence,  but 
of  the  Macy  meeting.  James  Ful-  retirement  plans  for  key  person-  it  lasted  until  the  first  world  war 
ler  introduced  a  proposal  for  a  ^nd  the  necessity  for  manage-  when  the  farmers  found  it  more 
$10,000  ceiling  on  executive  pen-  ments  to  make  sure  that  the  terms  profitable  to  grow  wheat.  The 
sions.  At  the  time  of  the  meeting  are  reasonable  and  in  the  stock-  plant  was  then  moved  in  its  en- 
the  ceiling  fixed  by  the  corporation  holders’  interest."  tirety  to  Cornish,  Utah. 

had  been  $35,000.  -  l),  1924  the  Utah-Idaho  Sugar 

Prior  to  announcing  that  3,180  Aumicf  IflCrGOSB  In  Lake  City  again 

stockholder  proxiM  owning  ^4,-  -  .  ,  began  to  grow  beets  experimental- 

267  shares  had  voted  for  the  Ful-  AsphOlr  SnlliglOS  OUrpUT  i  jy  jjj  the  region.  A  year  later  this 
ler  proposal  as  against  11,943  Ottawa.  Production  of  asphalt  company  dismantled  one  of  its 
proxies  with  1,248,499  shares.  Dean  shingles  and  roll  roofing  in  Can-  plants  at  Sunnyside  Wash  and 
Donald  K.  David,  chairman  of  the  ada  was  higher  in  August,  amount-  built  another  factory’ at  Raymond. 
Macy  Committee  on  Nomination  Ing  to  565,400  squares  as  compar-  1931  the  British  Columbia  Su- 
and  Salaries  of  Officers,  told  the  ed  with  534,200  in  the  correspond-  ggr  Refining  Co.  purchased  the 
stockholders  the  committee  was  ing  month  last  year.  The  month’s  assets  of  thd  American  concern  in 
going  to  recommend  a  changs  in  output  of  tar  and  asphalt  felts  rose  Alberta,  and,  in  due  course,  built 
the  $35,000  celling  in  effect.  Dean  to  4,900  tons  from  4,400  a  year  the  additional  plants  at  Picture 
David,  who  is  also  head  of  the  earlier.  Butte  and  latterly  at  Taber. 

Harvard  Graduate  School  of  Busi-  Production  of  shingles  amounted  The  success  of  the  opulent 
ness,  said  the  committee  would  to  299,700  squares  compared  with  Lethbridge  district  has  been  large- 
recommend  the  celling  be  lowered  262,600  in  August,  1949;  smooth  ly  based  on  beet  culture.  Not  only 
to  $25,000  as  more  representative  surfaced  roofing  in  rolls,  129,400  have  beets  thrived  in  the  soggy, 
of  the  “average  stockholder”  view-  squares  compared  with  120,500;  irrigated  soil,  but  their  produc- 
point  on  this  issue.  mineral  surfaced  roofing  in  rolls,  tion  has  attracted  other  Indus- 

Similar  voting  tabulations  were  101,000  squares  compared  with  tries  such  as  canning  plants  and 
recorded  at  Loew’s  and  Standard  105,800;  and  roll  tirpe  sidings,  35,-  quick  freeze  establishments,  while 
Oil  of  New  Jersey.  Those  interest-  200  squares  compared  with  45,300.  livestock  has  thrived  on  the  by- 

ed  in  following  all  the  arguments  - -  products.  The  beets  from  the 

pro  and  con  on  this  subject  can  Rhodium  plate  has  been  found  Lethbridge  district  show  the 
consult  the  two  excellent  post-  useful  for  electrical  contacts  where  heaviest  yields  per  acre  and  the 
meeting  reports  which  fairly  and  low  pressure  rubbing  contacts  are  highest  sugar  content  of  any 
impartially  present  the  views  ex-  involved.  grown  in  Canada,  it  is  claimed.  1 


Motor  Vehicle  Output 
Off  Sharply  In  August 

I  Shipments  of  Canadian  -  made 
motor  vehicles  during  August 
were  down  sharply  from  June  and 
July  —  the  peak  months  for  this 
and  recent  years  —  but  were  again 
higher  than  in  the  corre.sponding 
month  of  1949,  raising  still  further 
the  record  cumulative  total  for  the 
year. 

Shipments  of  vehicles  imported 
from  the  United  States  increased 
over  July  and  a  year  earlier,  while 
sales  of  British-made  vehicles  were 


close  to  the  average  of  the  previ¬ 
ous  seven  months. 

The  month’s  shipments  of  Can¬ 
adian-made  vehicles  totalled  24,- 
272  units  as  compared  with  40,131 
in  July  and  20,4'75  in  August  last 
year.  The  gain  of  18.5  per  cent 
over  last  year  raised  the  cumula¬ 
tive  total  for  the  eight  months 
einding  August  to  256,168  units 
as  compared  with  185,973  in  the 
similar  period  of  1949. 

The  knitting  Industry  in  Cana¬ 
da  can  supply  the  entire  Canadisui 
demand  for  knitted  goods  of  every 
description. 


402,781  against. 

*  * 
* 


had  been  $35,000.  - 

Prior  to  announcing  that  3,180  Aii«ii«*  Iim-pamca  In 
stockholder  proxies  owning  144,-  AugUSt  iHCreOSe  IH 

267  shares  had  voted  for  the  Ful-  Aspholt  ShlnglOS  Oufput 
ler  proposal  as  against  11.943  Ottawa. — Production  of  asphal 


A  new  company  name 

In  future 

WALL  CHEMICALS 

CANADIAN  CORPORATION  LIMITED 

will  be  known  as  v 

IMPERIAL  OXYGEN 

MMITID 


The  new  name  was  selected  as  being  more  ‘descriptive 
of  our  business  operations  in  the  welding  field.  Owners 
ship,  management  and  personnel  of  the  company  ro« 
main  the  same. 

Industrial  users  of  Oxygen,  Acetylene  and  other 
compressed  gases,  as  well  as  hospitals  who  require  the 
finest  Oxygen  and  Oxygen  Therapy  equipment  now 
should  specify  the  name  ‘‘Imperial  Oxygen”.  The  com¬ 
plete  line  of  Oxy-Acetylene  Welding  and  Cutting 
equipment  will  continue  to  be  known  as  the  familiar 
“Gasweld”  brand  and  sold  exclusively  by  ‘‘Imperial 
Oxygen”  and  its  distributors. 

IMPERIAL  OXYGEN  LIMITED 

•  division  of  The  Liquid  Carbonic  Corporation 
Head  Ofica: 

6400  Dacaria  Mvd.,  Meniraol,  Ova. 

(ronchat: 

MS  Trathaway  Driva,  Toronto,  Ont. 

S44S  Sondwkli  St.  i,  Windaor,  Oot, 


MACHINE*^^./  A  NEW  CONCEPTION  OF 

AUTOMATIC-ACCOUNTING! 


' —  This  new  National  “Class  31”  is  the  answer  to  the  long- 
expressed  desires  of  accountants,  business  men,  bankers,  and 
others  for  an  accounting  machine  that  would  do  more  things 
automatically,  thus  saving  more  effort,  saving  more  time,  and 
further  reducing  costs. 

It  represents  many  years  of  experience  and  research,  and 
the  investment  of  millions  of  dollars.  It  is  the  last  word  in 
mechanized  accounting.. 

Never  before  has  one  accounting  machine  combined  so 
many  time-and-money-saving  features  —  or  made  possible  so 
many  profit-making  by-products  of  posting. 

The  5  features  listed  below  are  but  a  few  of  the  many  out¬ 
standing  advantages.  They  are  examples  to  give  you  some  idea 
of  the  new  heights  of  achievement  that  have  been  reached  in 
this  newest  National  Accounting  Machine. 

But  only  by  an  actual  demonstration,  applied  to  your  own 
work,  can  you  realize  how  this  machine  of  TOMORROW  will 
improve  your  accounting  methods  TODAY — ^whatever  your  busi¬ 
ness  or  your  accounting  problems. 


A  FEW  OF  ITS  MANY  OUTSTANDING  ADVANTAGES 


1.  Automatic  Selection  and  Control  of  more  than  70  functions 
by  arrangement  of  the  posting  control  bars. 

2.  Simultaneously  Adds  and  Subtracts  —  or  Transfers  Balances 
into  any  combination  of  totals. 

8.  Instant,  Positive  Correction — in  a  single  operation — of  amounts 
entered  in  error  in  any  combination  of  totals. 

4.  Electrified  Typewriter  Keyboard — faster,  smoother,  easier 
operation  .  .  .  uniform  impressions  on  multiple  copies  .  .  . 
permits  description  whenever  desired. 

5.  Fluid-Drive  Carriage— travels  in  either  direction,  smoothly, 
at  uniform  speed. 

These— and  many  other  time-and-money-saving  features  never  before  com¬ 
bined  on  one  accounting  machine — ^wiU  give  you  amazing  cost-cutting  and 

profit-building  benefits.  See  TOMORROW’S  accounting  machine  TODAY! 
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Get  the  FREE  20-page  booklet,  “How  to 
Save  Money  on  Your  Accounting,”  from 
your  local  National  representative,  or 
write  to  the  Company  at  Toronto. 
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